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THIS TRUST DEED, made this Sth day of
Margaret Philomena Castriotla Wilder
atherine Arline Mathis

under the laws of the United States, as beneficiary;

. TRUST

JULY

1977
and

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power

in Klamath County, Oregon, described as:

Lot 4 in Block 8 of Pleasant View Tracts, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.
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= This trust deed shali further secure the payment of stch additional money,
it any, as may be loaned hereafter by the beneficiary to the grantur or others
“Muving an interest in the above described property, as may be evidenced by a
I'Oote or notes. I the indebtedness secured by this trust deed is evidenced by
tsmore than one note, the beneflclary may credit payments recelved by it upon
any of said potes or part of any payment on one note and part on another,
as the beueficiary may elect.

The grantor herehy covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the ‘grantor will and his hetrs,
executors and administrators shall warrant and defend hls said title thereto
against the claits of all persuns whomsacver.

The grantor covenants and agrees to pay sald note ’ccording to the terms
thereof and, when due, all taxes, sasessments and other charges levied against
sald propurfy; to keep snid property free from all cncumbrances having pre.
cedence over this trust deed: to complete =il buildings in course of construction
or hereafter constructed on sajd premlaes within six montha from the date
hereof of the date ennstruction is hereafter commenced; to repair And rectore
promptly and In good workmanlike manner any building or tmpfovement ob
sald property which may be damaged or destruyed and pay, when due, all
costs Incurred therefor; to allow bheneficlary to inspect rald propeity at all
times during construction: to replace any wurk or materlaly unsatistactory to
beneficiary within fitteen days after written notice from heneficiary of such
tact: oot to remove or destroy MK building or improvements now of hereafter
constructed on snid premises; to keep all buildings and Improvements now of
hercafter erected upon sald property in good repair and to eommit or suffer
no waste of sail premises: to keep all buildings, prnpl'rl{ and bhoprovements
now or hereafter erected on smid premises continuously naured ARRinst loss
by fire or such other hazands as the bepeficiury may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed. In a company or companles acceptahle to the bene-
ticlary, and to deliver the original policy of insurance In correct form and with
approved Inss payable clause in favor of the beneficiary attached and with

remium paid, to the rrlnclpal place of business of the heneficiary at leact
fteen days prior to the effective date of any such policy of insurance.
safd policy of insurance is not so tendered, the beneficiary ray In its own
discretion ootain insurance for the beneflt of the beneficiary, which insurance
shnll' h(‘] non-cancellable by the grantor during the full term ‘of the policy thus
obtalned.

That for the purpose of vrntding regularly for the prompt payment of all taxes,
assessments, and gavermmental charges levied or ass 1 against the abeve deseribed pro
perty and insurance premium While the imlebtednes: sreured herehy 05 in evees
of the lesser of the original purehase price pald by the grantor at the time the loap wis
made or the benefieian s ofiginal apprai-al aahie of the property at the time the Joan
was made, prantor will pay to the Leneficiary 1o addition to the monthiy payments of
principal and interest guyable upder the terms of the note or ebligation secttred by rety
on the date installments on priveipal and interest are payable an amount equal to /12
of the tines, essments, and other chirges due and payable with respeet to sald property
within eacl sueceeding 12 months and also 1 /36 of the insurance premium payahle with
respect to sald property within each succveding three years while thls Trust Deed Is in
effect as estimated and directed by the benefictary. Beneficiary shall pay to the grantor
nterest on sald mmonnts at a rate npot less than the bigh rate autharlzed to be pabl
by banks on theie ofen passbook acconnts minus 3 /4 of 107 If such rate is less than
1c¢5., the rate of intere id sl be 1000 Interest shath be computed on the nerale
monthly halunce inn the ount aad sholl be paid quarteriy to the graptor by ereditiog
tn the escrow account the gmennt of the interest due

While the grantor i« to pay any amd a0l tases, ssrssnients and otier rlarges fesded
ot aseeased against said property, or any put thereof, bhefure the same begin to hear
fnterest atnl alse o pay premiums onoabll insiance polivies upen safd praperty, sueh pay-
ments ate tn be made throngh the Leneffeiary, a, afaresaid. The grantor heeehy authorizes
the beneliciary to pay any and all taves, assessments and othier charges leded or imposed
agaitist sabd property I the aments ge shush by the statements thereof fornished Ly the
collectur 6! saclt Laves, assesshien's o other chages, and to pay the insarance premlums
in the atpunts shown on the statements stisitted by the insrance carriers or theie ep
resentatives amd to withdriw the sum. which be required from the resene geeannt,
A any. estahishel for that gmrpase. e geantor evs it event ta told the benefls y
tesprtisithede for failure fn hae e insor written ar for oany beas er damage growing
ant of s defeet o pnsntanre polles, awl the bonelickary bereby ds authorized, in the
et ufoany foss, to compreginise amd seftle with atiy e eompany amd to apply anv
cieh isULALee eeeipts npon the ebjgations seeured by thic trst deed I computing the
ameant of the dndeltetness Bar pasment and satisfaetbar il or apen sale ar ather
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Should the grantor fail to Leep any of the foregoing covionants, then the
heneficiaty anay at its option earry ont the e . amd ail its expenditures there-
for stall draw interest thie rate specificd 1 the note, shall bhe repayable by
the grantor on demand and shall be secared by the tien of this trust deed. In
this eontectinn, the beneficiiry shail have the right in it disiretion to complete
any fmprovenents mude on st premises and alo to mane sach repains to aaid
property ns in its sole diser ton it dewtt ey sty of dvisable,

nanees, regulations,

The grantor urther ngress to comply with afl Lowe, o
to pay AH casts,

covenants, conditions and restrichions atlecting sl progp
fees and expenxes of this trust, igelading the cost of il Lo well as
the other costx and expenses of the trospee incutred dn n ion with or
in enforcing thia obligation, amd teuster’s and attorney’s fees netually incurred;
to appear in and defend any actlon or proceeding purporting to affect the seeur.
ity hereof or the rights of powers of the benefiviary or trustes; and to pay all
costs amd expenses, including cost of evidence of e and attorney’s fees ip
reasomtabde sunr ta be fixed Ly the court mor proceeding In
which the benpeliciar, rotristee may : any s=nit bhrought by bene-
ficiary to foreclose this deed, and all said sums bail Do osecured by this trust
deed.

The beneficiary will irnish to the granter on written request therefor an
annual statemen? accotittt but shall not bhe obligated or fequired tG Turnish
any further statements of account.

It fs mintually ageeed that:

1. In the event that any portion or ail of said property shall be taken
under the right of eminent dumain or condemnation, the tencfieiary #hall have
the right to commence, prosecute in {18 0Wn name, appeaf m oor defend any ac-
tion or procecdings, or to make any compromise of scttlement in conpection with
s.ch taking and, i {t so elects, to require that all or any portion of the money’s
payable as compensation for such takIng, which are In excess of the smnount re.
quired to pay all reasonable costs, expenses and attorney’s fres necessarily pald
or incurred by the grantor in sach proceedings, shall he paid to the beneficiary
and applied by It first upon any reasonable costs and expenses and attorney’s
fees necessarily pald or inenrred ‘hy the beneficlary in such proceedings, and the
balance applied upon the indebtedness secured here and the granlor agrees,
at its own expense, to take such actions amd execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beaeliciary’s
request.

2, At any time and from time to time upon written request of the hepe-
ficiary, payment of it fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), withont affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the makig of any map or plat of said property; (b) juin In granting
any easement or cteating and restriction thereon, (¢) join in any subordination
or other agreement affecting this deed or the Ien of_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the on or persocs legally entitled thereto™ and
the recitals therein of any watters of facts shall he conclusive proo! of the
truthfulness thereof. Trustec's fees for any of the services [n this paragraph
shall be $5.00.

3. As additional security, grantor hereby asslgns to beneficlary during the
continuance of these trusts all rents, jssues,” royalties and profits of the pro-
perty affected hy this desd and of any personal property located thereon. Untll
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreeinent hereunder, grantor ahall have the right to col-
ject all such rents, Issues, royalties and profits earned prior to default as they
beeome due and pavahls, Upon any default by the granior hereunder, the bene-
ary may at any tinwe without notice, elther In person, by agent or by a re-
cetver to be appointed by a court, and withou! regard to the adequacy of any
security for the tndebtednsss herehy ascured, enter upon and take possessfon of
aaid pfoperty, or any part thereof,”in its own name sue for or otherwise collect
the rents, {asues and peofite, including those past due and unpald, and apply
the same, Jesa costs and expenses of operation and collection, Including reason.
ahle attorpey's fees, upon Any indebtedness secured hereby, and {o such order
as the hencficiary snay determine,

: “bween

w%éliam L, Eise ore
. as grantor, as trustee, and

FIRST FEDERAL SAVIMGS AND LOAN ASSOCIATION & Klamath Falls, Oregon, a corporation organized and cxisting

of sale, the property
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