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THIS TRUST DEED, made this Sth  day of
RONALD A. METE AND ERDYNE E.

under the laws of the United States,. as beneficiary;

in Klamath County, Oregon, doescribed as:

perfurmanree o oo I
(5.42,000.00 o
bonefiotary oro o B T LR LI N
August 10 . o 77

This trust deed shall further secure the pa cinent of such additional oney,
if any, as may be loaned herenfter by the beneticinry to the gratter or othera
having an Interest in the above described property, ns iy be evidenced by &
note or motes. 1f the indebtedneas secured by this truat deed I8 evideneed hy
more than ane note, the beneficlary may credit payments rec ived by it upon
any of said notes or part of any payment on one note and part on asother,
as the beneflciary may elect.

The grantor hereby covenants to and with the trustee and the bencliclary
herein that the sani premises and property conveyed by thie trust de 1 ate
free and clear of all encumhranees and that the erantor will amb hns heirs
executors and administrators shall warrant and defend hls sald title theceto
against the clains of all persons Whomso ver,

The grantar covenants and ngrees to pay qnid note according ta the terma
thereof and, when due, ali taxes. aaments and other chark Jevie] RRMN<t
sald property; to Keep sapd property Ire from all encumhbrd having pre
cedence over this trust deed; to complete all buitdings in course af conatruction
or hereafter counstructed on snild preises within €1y months from the date
hereof or the date constnuction is hereafter commenceds to reprir el e ton
promptly and in goeod workmantike mapner. any building oF Haproves itoor
sald property which may be damaged or destroyed and pay. when
costs incurred therefor; to allow heneflclary to fnspeet padd prejrests
times during construction; 1o replace any woik or materials unantisfactary
bervficinry within tiftren ays after wntten notier from benvficis ol sach
fact: nut to remove ©f destroy any buiiding or jruprovements ot & hereafter
constructed on said premices; to keep ali buildings Al dmprovements oW or
hereafter ervcted upon aaid Property in o whoed pepas and (o eoinmeit or sufbor
0o wasts Of said premises; to keep ail buildings, property  and pnprotseinenis
now or hereafter wrected on said premises continuoualy insur A agninst losa
by fire or such other huzard~ as the heneficiary may from time to time requre,
in a sumn Not jess than the original pricipal sum of the note ar obligation
secured by this trust deed, in A company or companies accentable to the bene.
tiziary, and to deliver the original policy of u.uranc in correet furm oand wi
approved luss payeble clauas in favor of the beneficinry attnched and with
remium paid, to the principal place of buginess of the bepeficiary at least
glneen days prior to the effective date of oy reh policy 6f insuranee. "
said policy of insursnce s not so tendered, the beneficlary may In Ita own
discretion obtain insurance for the benefit of the beneticinry, winch insurnnee
shall he non-canceiiable by the grantor during the full term of the policy thux
obtained.
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The grantor irrevecably grante, barqains, oells and convoys to the tructer odroet

Lot_4% in FIRST ADDITION TO MADISON PARK,
official plat thercof on file in the office of the County
Clerk of Klamath County, Oregon.
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4. The entering upen and taking possession of said property, the collection
of sach rents, issues mna profits or the proceeds of fire and other insurance pol.
Icies or compeasation or awards for an uklx:’u or damage of the property. and
the application or reiease thereof, as nforeul , shall 80t cure or waive any de.
!uu;t orunoucc of default hereunder or invalidate any mct dose pursuant to
such notice.

5. The grantor ahall notify beneficlary in writing of any sale or oun-
tract for sale of the above described property and furnish benelficlary on &
fori lupfued it with such personal lnrormllmn ovoncerning the purchaser as
would ordinarily be required of 8 new loan applicant and nfmll pay beneficinry
a service charge.

6. Time Is of the essence of this fnstrument 2nd upon default by the

grantor in ';ln)‘mvm of sny {ndebtedness secured hereby or {n performance of any
agrcement hereunder, the beneficlary may deciare ;l{ sums secured hereby im-.
mediately due and payabie by delivery to the trustee of written aotice of default
and election to aell the trust property, which notice trustee shall cause to be
duly ftiled for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with the trusice this trust decd and all promissory
notes and documents evidencing expenditurcs secured hereby, whercupon the
trustees shall flx the time and place of sale and give notice thereof as then
required by law.
7. After default and any thne prior to five days before the date set
by the Trustee for the Trostee's sale, the granter or ather person 8o
privileged miny pay the entine amount then due under this irust deed ond
the obligations secured thereby (including custs and exprnses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s foen
not excecding $50.00 ench) other than such portion of the principal as would
not then be dur bad no defaudt oceurred aml thereby cure the default,

8. After the [apsc of such time as may then be required by law following
the recordation of satd notice of default and giving of aaiu notice of sale, the
trustee shall sell sajd property at the time and place fixed by him In said notice
of aale, cither as a whole or in nc{mrlte parcels, and in such order as he mu?' de-
termine, at public auction to the highest hadder for cash, in lawful money of the
United States, payable at the time of. sale, Trustee may postpons sale of all or
any portion of sald property by public announcement at such time and Elnw of
sale nnd from time to time thereafter may postpone the uple by publle an.
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deliver to the purchaser his d Io forin as requi
petty so sold, but without any ouvenant or war ncg. ezpress ot implied.
recitals fn the dee@ of any matters or facts shall be conclusive proof of the
truthfulness thereuf. Any person, excluding the truatee Lut Including the grantor
and the beneficinry, mnag purchase at the safe.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procecds of the trustee’s aale as  folnwe (1 Tao
the expeuses of the sale Including the compensatica of the trustee, and a
rensonsble charge by the attorney.  (2) To the obligation secured by the
irust deed. €3} Lo all persons  having recerded  lens  subsequent 1o the
interesis of the trustet tn the trust deed as their Interests appear o the
ordet of their priority  (4) The surpius, i1 any, to the grantor of the trust
deed or to his sucerssur In o intereat entithed Lo such surplos.

10. For any reason permitted by law, the beneficlary may from time to
time appolnt 8 SUCCesSOT OF BUCEESFOrs 1o ANy trustee nhmed Lereln, or to any
successor trustee appoitted heroundir. Upon such appointinent and without con.
veyance ta the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon any trudtee herein GAmed or appuinted hereunder, Bach
wuch appointinent and substitution shall be made by writ!>n Instrument exectited
by the uepeficiary, containing referenee o this trust deed and It place of
revord, which, when recorded in the office of the county clerk or recorder of the
county or eounties in which the property s situated, shall be conciusive proof of
proper appointurent of the wncces ol trustee

1. ‘Trustee aecepts this trust when this deed, auly cxccutrd and acknow-
frdued is made & public record, as provided by tuw. The rustee is ot obligated
to notify any party hereto of pending sale under any other deed of trust or of
any Action or provesding i which the grantor, beneficinry or trustee ahalt he B

patty unb o such sction or proceeding §s brought by the trastee

and huds all partles
cutars, successora and
r and owme P, fneiuding
nataed #e & beneficinary

olies o, Inures to the booefit of
tees devisees, administrators,
beneficiary® shall menn the hol

plet . of the seevred herchy, whether or not
herein, In eonstruing this deed and whenever the coutest <o re res, the mns.
cultie gender ineludes the feminine and Jor peuter, and the singular number In-

cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand gnd seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on this....\%
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.day of.. ...

s .. July
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19 7”7 , before me. the undersigned. a

Notary Public in and for said counly and state, personally appeared the within named

RONALD A. METE AND

ERDYNE E. METE, Husband and Wife

to mq__pei-sonall‘y' xnown to be the identical individual 5.

.
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t,.bgy.,executed lhc; ‘same freely and voluntarily for the uses and purposes therein expressed.

“N TESTIMONY ‘WHEREOF, 1 have hereunto set my hand and aifixed mya(' | seal tho day and year los

o

A R “ Notary Public for Oregon

S. named in and who executed the fotegoing instrument and acknowledged to me that

above written.
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(SEF‘;L‘{_‘, i My commission expires: November 12, 1978
"‘ o ‘\‘ RECHE B
Loan No. . . .. . C e STATE OF OREGON | __

TRUST DEED

= was received for record on the &th |
day of JULY 19 77 |
- (DON'T USE THIS at 3,0y o'clock P M., and recorded |
SPACE; RESERVED A AT Rty |
i o roR  RECORDING in book MZ7 on page iS4 |

Grantor LABEL IN COUN- Ricord of Mortages of said County.

TO TIES WHERE
USED.}

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

cr Reccrding Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

County of Klamath

I certify that the within instrument

Witness my hand and seal of County
affixed.

D, MILis

County Clerx
” EghY -
(,// Q%ﬂ =2 _‘/C/
C/ Deputy

REQUEST FOR FULL RECONVEYANCE

To be uvsed only when obligations have been paid.

TO: Williem Ganong .............., Trustes

The undersigned is the logal owner and Lol
have beon fully paid and satistied. You hereby
pursuant to statute, to cancel all evidences of in
trust deed) and to reconvey, without warranty,

same.

19 ...

DATED:..

der of all indebtodness secured by the foregoing trust deed. All sums secured by said trust deod
are directed, on payment to you of any sums owing to you under the terms of said trust deed or
debtedness secured by said trust deed (which are delivered to you herewith together with said
to the pariles designated by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficlary
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