deo o TRUST

THIS TRUST DEED, made this 18t day of
Gary A. Colvin, a single man,

KLAMATH

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 3k Klamath Ealls, Oregon, a corporation organized and cxisting

under the laws of the United States, as beneficiary;

DEED st “ K34
7 p - ‘.11-)-4/

JULY ' / T 15";]7 “ between

William L. Sisemore

, as grantor, WODDRIEKIBOKXIK, . trustee, and

WITNESSETH:

The grantar irrevocably grants, bargains, sclls and convays to the trustee, in trust. with power of sale, the property

in Klamath County, Oregon, described as:

Lot 15, Block 12, EIGHTH ADDITION TO SUNSET VILLAGE, according to the
official plat therecf on file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,
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This trust deed shall further sccure the payment of such additional money,
it any, as may be loaned hereafter by the bhenefielary to the grantor or others
having an [ntereat in the above described property, ns may be evidenced by a
note or notes. If the indehtedness secured by thls trust deed |s evidenced by
more than one note, the beneflclary may credit payments received by it upon
any of said potes or part of any payment on ohe note and part on another,
as the beneficiary may elect.

The grantor herehy covenants to and with the trustee and the beneficlary
heretn that the said premisvs and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his said title thereto
against the cluims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thercof amd, when due, al taxes, asasesaments and other charges levied against
sald property; to keep eaid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings [n course of construction
or hercafter constricted on said premises within months from the date
herco! or the date cvonstruction Is hereafter conunenced: to repalr and restore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurréd therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace any work or mnaterinla unsatisfactory to
beneficiary within fifteen «days after written notice from beneficiary of such
tact: nut to remove or destroy any bullding or improvements now or hereafter
constructed on said premises; to ieep all tuildings and improvements now or
hercafter crected upon safd property In good repair and to comit or suffer
no waste of said premises; to keep all bujldings, property and improvements
now or hereafter erected on said premisea continuously insured mgainat Jloss
by ftire or such other hazards as the bheneficiary may from time to time require,
in a sum not less than the original principal sum of the note ar obligation
secured by this trust deed, in a company or companies acceptahle to the h
tictary, and to deliver the qriginal policy of insuranee in correct form And wit
approved loss payabie clause in favor of the beneficiary attached and with
fremlum paid, to the rrlncl al piace of business of the beneficiary at Jeast
itteen days prior to the effective date of any such paolicy of {nsurance. 1f
sald policy of insurance is not so tendered, the beneficlary roay in Its own
discretion obtain ifnsurance for the benefit of the Leneficiary, which insurance
"ll;n"l m:i nou-cancellable by the grantor during the full term of the pollcy thus
obtained.

That for the purpose of provdding regnlarly for the prompt payment of all tawes,
assessments, and pmerimental charges fevied or ed apainst the me deseritied pro-
perty and dnsurance premdum while the indebledness sceured herely in eveess of Koo
of the lesser of the original purchase price padd by the grantor at the time the loan was
made or the benetlelas's wriglial appraisal salue of the property at the time the loan
way maule, utor will pay te the beneficiary In addition to the monthly payments of
principal and interest payatle under the ferms of the note or abligation secured lprehy
on the Jate installments on peincipal and interest are pavable an amount equal to 1 /32
of the taves, issessments, and other charges due and payable with respect to sald property
within #ach succeeding 12 months and also 1 /36 of inuranee premlum payahle with
respect tor sald preperty withln each snucceedIng three ¥ while this Trust Deed s {n
effeet as estimated and directed by the benefictary. Beneficiary skl pay to the grantar
interest on safd amounts at a4 rate oot Iess than the highest rate anthorized to he patd
by banks on thele tpen passhook acconnts minns 3 /1 of 107, If such rate Is less than
465, the rate of inferest pad shadl be $47. Tnterest shall be compruted on the weragze
monthly balence dn the aceonnt and shall e pald quarteriy 1o the grantor by crediting
ta the eseraw account the amamt of the fnterest due,

While the geantor i~ to pay amy and all taves, assessments and other elatge. devge )
or awesaed azadnst std preperts, or aary part thereof, hefore the same begin to hear
iterest and Al to pay preminms on all isance policies upon sakd property, sueh pay -
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amaunt of the judettediess for pasment and satisfaetion i full or npon sale or other
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Should the grantor fail to Lheep any of the furegoing covenants, then the
bBepeficinty may at its option enry out the same, and all {ts expenditures there.
fur shall draw interest st the rate specified in the note, «hail be repayable by
the grantor on demand and <hall be gecured by the liog of this trust deed. In
this connection, the beneficiasy shall Bave the peht in jts disctehon to vomplete
any Bnprovements Made on sndd premises ar tlsir Lo tnghe orepairs to eaid
property as in its sole disep Gon it Ay ddeem ieco sy ef cnlvisabde

The grantor further ngrees to comply with all Liw. sratice s, regulations,
covenants, conditions and restrictiones affecting <l propersy ta pay sl coats,
fees and expenses of this trust, ineluding the cost o tzl ~v.m-f:,'u.~ well as
the other costs and expenses ol the trustes incurtod o conneetion With or
in enforcing this obligation, and trustee’s and attorssy's fees actaaliv incureed;
to appear i and defend any action or procecding purporting to affect the secar
ity hereof or the rights or powers of the benefiviary or trostee; and to pay all
easts and expenses, including cost of evidence of Gt and aHornes's fees o oa
reasonable sum to e fixed by the art, inoany such action or proceeding in
which the beneficiary or trustee may pear and moany anit brought by bene.
1,|\'mr_v te foreclose this deed, and all Hlosums <hall Deoseenured hy this trust
eedd.

The benefictary will furnish to the grantor on wrireen request therefor an
annual statement of account but ahall not be oMigiated or required to furgish
any further statcments of account.

It Is nmtually agreed that:

1. In the event that any portion or all of said property shall be taken
utder the right of eminent domain or condemnnation, the lwm?lrinrv shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecding4, or to make any compromise or settlement in connection with
suech taking and, if it so elects, to require that all or any portlon of the money's
payahle as compensation for such taking, which are in excesa of the amount re.
quired to pay ail reasonable costs, expenses and attorney’s fees necessarily pald
of incurted by the wrantor in such proceedings, shall be” paid to the beneficiary
and applied by [t first upon any reasonable casts nnd expenses and attornes's
feeg necessnrlly pald or incurced hy the beneficiary in such proceedings, snd the
balance applied upon the indebtedress seeared hereby: and the grantor agrees,
at jts own expense. 1o take such actions and execute such instruments as shall
be necessary n obtaining such compensation, promptly upon the beneficiary's
request.

2, At any time and from time 10 titme upon written request of the bene-
ficiary, payment of Its fees and presentation of this deed and the note for ep.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtednesa, the trustee may (a)
consent to the making of any map ur plat of sajd property; (b) join In geanting
any easement or ereating and rvs(rlc((nn thereon, (¢) joln In any subordination
or ather agreement affecting this deed or the Hen or charge Lereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
anee may be deseribed as the “person or persons legally entitied thereto” and
the recitals therein of any matters of facta shall be conchisive proof of the
truthfulness thereof. Tro-fec’s fees for any of the services 13 this paragraph
shall he 0.

A A« additional security, grantor hierehy assigna to beneficlary during the
continunanee of thes trusts all cents, issues, roynlties and prohits” of the pro-
prety affected by this deal and of any personal property located thereon. Unti)
erantor shall defanlt in the payment of any indehtedness secured hereby or in
the perforieance of any agreement hereunder, grantor shall have the right to co)-
lect all such rents, Issues, royalties and profits earned prior to default as they
beenme due and pavalde. Upon any default by the grantor hereunder, the bepe.
ficiary may ar any time without notiee, elther in person, hy agent or by A re-
cefver to be appointed by a eonrt, and without regard to the adequacy of any
aceurity for the fndebtednese herehy aecured, enter upon and take possesaion of
sald praperty, or any part thereaf, i its own pame sue for of otherwise collect
the rents, 1ssues and profits, inchuhng those past due and unpatd, and Apply
the aame, less costs and expenses of operation and collection, Indluding reason-
Ahle attorney's fees, upon any indet-tsdness secured herchy, and in such order
&x the beneticiary may deterinine.
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4. The entering ypon and taking possession of suid property, the collection
of sach rents, lasuca ang profits or the proceeds of fire and other insurance pol-
icies or compensation or awards for ln¥ luh:f or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or waive any de-
lnu:t urunnnce of detault hercunder of tnvalldste any sct dome pursuant to
such Dnolice,

5. The grantor shall notlfy benefictary fu writing of any sale or con-
truct for aale of the above described propeiiy and furnish beneficisry on a
form supplled it with such personal Information cuncvrnlng the purchaser s
would ordibarily be required of a uew Joan applicant and shal]l pay beneficiary
8 aervice charge.

8. Tine is of the essence of this instrument and upon default hy the
Rrantor in 5m,\'xu-m of any ludebtedness accured lwn—bf' or (n periormance of any
agreement hereunder, the beneticlary may deciare ail suma secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed fur record. Upun delivery of sald notlce of default and election to aell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
tetes and docutnents evidencing expenditures secured hereby, whercupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

T After defauit sud any time prior to fise days befure the date set
by the Trusgee for the Trustee's sabe, the  grantor of other person  so
privileged may  pady the entire ampunt then e under this trust deed and
the obligutions secured thereby (including conts amd expenses actuaily incurred
tn enforcing the terma of the obiigation and trustee's and attorney's fees
not exceeding $50.00 cach) other than such portion of the prineiprl as would
not then be due had no default ocenrred and thereby cure the defnult,

8. After the lapse of such time as wmay then be requlred by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall scll said property at the time and place fixed by him in said nothee
of aale, elther as & whole or In !eramte parcels, snd in such order as he muy de-
termine, at public auction to the highest bidder for cash, in lawiu! money of the
United Statea, payable at the time of. sale. Trustee may postpone sale of all or
any portfon of anid property by public asnouncement ut such time and place of
sale and from time to time thereafier may postpone the sale by publlc an-

nounceinent at the time fized 2{ the preceding postponetnant. The trustss shall

to the purchaser his deed in form as pequired Ly Jaw, cunveying the ;vo
3 sold, bul without sny ocuveuant or warranty,” szpreas or implisi. The
recitals in the deed of any matters or facts shall be concluslve proof of ths
truthfulness thereof. Any person, #xcluding the trustee but lncluding the grantor
and the bencfictary, may purchase at the sale,

§. When the Trustee aslls pursusnt to the powers pruvided hereln, the
trastes ahall apply the procesia” of the trustee's aale an foltows - (1) To
the expelises nl the sata Including the compensation of the trustee, and a
reasotinble charge by the attorney. 12 To the obligation secured by the
trust deed, () Foooall peteony  haviig recorded  lens subaequent to  the
interestat of the trostie an the trust deed as thelr interests sppens In the
order of their priority () The surphes, 1f any, to the grantor of the truat
deed or to s succearor In interest entitled W sl eurpius

19. For any reason pertaltted by Inw, the heneficlary may fromn titne (o
Time Appoint a succeasor or steceasars to auy trustee named loreln, or to any
sucevssor trustie appoiuted herounder. Upon such appolntment sud without ean-
veyance to the auccessor (rustee, the ter shall he vested with atl title, powers
wud dutles contereed tpon any frustes tetn named of appotited horcunder Each
such appointinent an:t substitution shall be made by written Istrument executed
by the benefielary, containiog seference to this trust deed and s place of
recard, which, w recarded an the affice of the county clith of recorder of the
Sounty of counties 1a wWhich the property i situsted, sball be conclusive proot of
proper appointment  of the mueces o troslee

1. Trustee necepts this truat when this deed, duly cxecuted and acknow-
ol i amade a pubhe record. aa provided by law, The trustee s pot obligated
tify any party hereto of pending sule under any other deed of trust or of
any action o3 proceeding fnowhich the grantor, beneficiney or trustee shall he 2
party u s osueh action or proceeding is brought by the trustoe,

toon

1 inures to the bhenelit of, and binds all parties
heto, the heirs, degatees devisees, 3dministeators, v vecutors, syecessofs and
The term “bencficiary” shall mean the bolder and owier, including
af the uote s herehy, whether or not pamed we a bendticlary
In consiruing this b oand ‘whenover the contoxt o fequires, the mas
tine_gender qneludes the feminlne and /or nenter, and the fingular number in.
Cludes” the plural.

dresd applies e

IN WITNESS WHEREOF, said grantor has hereunto set his hnnd/cmd seal the day and yenr first ahove written.
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STATE OF OREGON
County of Klamath 88 =
THIS 1S TO CERTIFY that on this,..,..b_......,... day of...... JULY - e .18 77 . before me, the unde:signed. a

Notary Public in and for, said counly_cmd state, personally appeared

Gary ‘A, Colvin, a single man,

the within named

to me,-};erspncz]ly knov;"n to he the identical individual ... named in and who executed the fcregoing instrument and acknowledged o me that
o R )
s - N"executed the same freely and voluntarily for the uses and purposes therein expressed.

W TESTIMONY, WH,éBEOF, 1 have hereunto set my hand and atfixed my
N i

ial seal the doy and year lust above written.

Notay Public for Oregon — o .
ommission expires: & —‘/QZ-J ¢}

My
t Loan No. . . . L STATE OF OREGON ) -
L County of Klamath § ™
' TRUST DEED
; certify that the within :nstrument
| was receriqu for record on the o t
i day of -7 J1g T
” I (DON'T USE THIS attCr 9 grolock 4 M. and recorded |
! SPACE; RESERVED o e e 11507 |
e e e e e FOR RECORDING in book o on page L1V
! Grantor LABEL IN COUN. ard of Mertyages of said County.
i TO TIES WHERE
i FIRST FEDERAL SAVINGS & vseen Witness my hand and seal of County

! LOAN ASSOCIATION

i
j' : Beneficiary
r

\ cerding Feturn To:
i FIRST FEDERAL SAVINGS
5] 540 Main St.

i Klamath Falls, Oregon

affixed.
W, D ilne
County. Clerk

P/ - }’
Bl e ARy el

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong................., Trustee

The undersigned is the legal owner and holder of ail irdebtednesa secured by the foregoing trust deed. All sums secured by said trust deod
have boen fully paid and satisfied. You hereby are directed, on paymaent to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by snid wust deed (which are doliverod to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said irust deed the estate now held by you under the

same.

DATED: ... e .. —

First Federal Savings and Loan Assoctation, Beneficiary

by..

-
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