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i YURR S W TRUST DEED
13 th. day of May 19 71 L hetween :

Land Use Investments

Pioneer National Title Insurance Company, a California corporation as Trustee, .
4 George S. whiteman & Associates, a Calif. Corporation o Beneficiary, . v

WITNESSETH:

arn

Grantor jrrevocably grant:, hargains, sells and conveys to trustee in trust, with power of sale, the property .
in lamath County, Oregon, described as: |
1 —
The Southeast gquarter of the Northwest auarter of the Northwest . / A
quarter, AND the East half of the Scuthwest guarter of the North- R
west quarter, AND the West half of the Southeast quarter of the : R
Northwest guarter, AND the Southeast gquarter of the Southeast : S
AND the Northeast auarter of ! Ca gt

quarter of the Northwest quarter,
the Southwest gquarter, all in Section 18, Township 28 South,
Range 8 East, of Willamette Meridian in the County of Klamath,

e

State of Oregon.

AND , _
The West half of the Northwest guarter of the Southeast quarter '

of Section 18, Township 28 South, Range 8 East, of the Willamette
Meridian, in the County of Klamath, State of Oregon. o !

other rights thereunto belonging or in Lrnvwvise

h all and singular the tencmients, heteditaments and appurterrianges and all
er attached to or used in connec-

together wit
now or hereafter apperiaining, and the rents, issues and prolits thereof and all lixtures now or herealt
tion with said 1eal estate.

¥FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of fgrantor herein contained
Twenty. elght thousand . ($ 28, 000. 00) Dollars, with interest .

{ a promissory note of even date herewith, pavable to benieficiary or order and made by grantor, the .

April 30 1w 85, o

; -
and pavment of the x i

sum of .
thereon according to the ferms o
d interest hereof, if not seoner paid, to be due and payable ,
! the debt secured by this instrument is the date, «tated above, on which the final installment ol said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour lirst having obtained the wriften consent or approval of the heneliciary.,
then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates eaptessed therein, or -

herein, shall become irnmediately due and payable.
The obove described real property is not current!

final payment of principal an
The date of maturity o

y used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat af said property; (h) join n =
1 o orotect, preserve and muaintain siid_property in good condition granting any _ewsement o reating any resiriction theeon: (<) join an anv T
and repair; not to remove o1 demolish any building or improvement thereon: ibordination o other agreement allecting this derd or the hen or charge . ‘
ot (0 cormmif O permit any waste of said property. therrot. td) seconvey, without wareanty, all ar any part of the properiy. The 0
2 and in good and workmanhke Lranfee in anv feconyevance may be described as the “peison or  persons '
and the recitals there n of any malfers or facts shall '

. To complete o1 restore promptly
manner any. building or improvement which may
destroyed thereon, and pay when due all costs incurred therelor,

legally enatitled thereto”
he conclusive proot of the truthlulness thereof. Tiustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragiaph shall be not less than §5. !
tions and restrictions aflecting said property; i the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any :
join in executind such financing stalements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a recewver to be ap-
cial Code as the beneliciary may require and to pav for lihng same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession al said prop-
by liling ollicers or searching ufencies as may be deemed desirable by the erty or any part thereof, in ity pwn nane sue Or otherwize collect the rents.
beneliciary. issues and profits, inchubing those past due and unpmd. and apply the same,

4 To provide and continuously maintain insutance on the buildinds less costs and espenses ol operation and collection, including reasonable attor-
now or herealter crected on the said premises against Joss or damage by lire nev's lees upen any indebtedness wecured hereby, and in such order as bene-
and such other hazards as the beneliciary_may lram time to fame require, in ficiary may determine
an amount not less than S no , written in 11. The entering upon and taking posiession ol sard property, the
companies acceptable to the beneliciary, with loss pavable o ihe Intter; all  collection of such rents. issues and prolits, or the proceeds of tire und other
policiu ol insurance shall be delivered to the benelsciary as soon as insured; insurance policies or compensation of awards for any taking or damade of the
it the grantor shall lail lor any reason to procure any such insurance and_fo property, and the application or release thereol as aloresaid, shall not cure of
Ueliver said policies ta the beneliciary at least Tilteen davs prior to the expira-  waive any delault or natice of delault hereunder or invalidate any act done

be constructed, damaged of

tion of any policy of insurance now or herealter plac on raid bLuildings, pursuant to such notice.

the beneliciary may procure the same at frantor's eapense. The amount 12. Upon delault by giantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by beneli- hereby or in his petformance of any agrenment heteunder, the beneliciary mas

ciary upon any indebtedness secured hereby and in such orde: at benehicinry  dectate sl sums secured hereby inmediately due and puvable. In such an ryent

may defermine. or at optien of beneliciary the entire amount =0 collected, or and il the above described real property is cursrently used for agricultural,

any part thereol, may be released to gantof. Such apphication or release shall  finber or granng purpo.es. the hepelicinry may proceed 10 loreclose this frust
1 delault hereunder or invalidate any deed in equity, s a morifage in the manner provided by law lor mortfage

not cure or waive any delault or notice o
4id real property is not so curtently used, the bene

Joreclosures However if
d to foreclose this frust deed in equily as &

act done pursuant to such notice.
5. To keep said premises Iree Iram construction l'ens and tn pay all ticiary at his election may procee
tases, assessments and cther charges that may be Jevied or nwested upon of mortgage or direct the frustee to loreclose this frust deed by advettisement
against said property belore any part of such fases, assessnents and other  gnd sale. In the Intter event the beneliciary or the trustee shall exccute a .
due or delinquent and promptly deliver receipfs therelor  omuse to be recorded his written notice of delault and his election to sell the
tisly the obligations secured hereby, where-

charges become past

to beneficiary; should the grantor {ail to make payment of any (ales, assess- waid described real property to sa

ments, insurance premiums, liens or other charges pavable by grantor, either upon the trostee shall fix the time and place of sale, give notice thereo! as then

by direct payment or by providing beneliciary with funds with which to required by law and proceed ta foreclose this trust deed in the manner pro-

make such pavment, beneficiary oy, at _its option, make pavment thereol, vided in ORS 86.740 to 86.795.

and the amount so_paid. with interest at the rate set forth in the pote secured 13. Shauld the beneliciary. elect to oreclose by advertisement and sale

hereby, together with the obligations described in paradeaphs 6 and 7 of this then alter delault at any time prios (o ive dave belore the date set by the

trast dved, shall be added to and become a parf D the debt secuted by this  grystee for the trustee’s sale, the gianfor of other person so privileged by
of the ORS §6.760, may pay (o the beneliciary or his successors in inferest, respec-

trust deed, without waiver of any rights arising lrom breach ol any

covenants hereol and lor such payments, wih interest as aloresaid, the prop-  gively, the entire amount them due under the ferms ol the trust deed and the

ety hercinbelore described, as well as the grantor, shall be bound to the  qpligation secured theseby Cincloding coste and expenses actually incurred in

sarmne extent that they are bound lfor the payment ol the oblifation herein enlorcing the terms ol the obligation and trustee’s and attorney's fees not ex-
due and payable with-  ceeding $50 each) other than such portion of the principal as would not then

described, and all such payments shall be immediately W
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, be due had no delault occurred, and theteby cure the default, in which event

render all sums secured by this trust deed immediately due and pavable and  aj1 loreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. e vw ine. the sale <hall he held on the date and at the time and

expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either

. To pay all costs, lees and

of title search as well as the other costs and e1penses ol the tiustee incurred P one parcel or_in separate parcels and shall sell e parcel or parcels at

in connection with or in enforcing this obligation and trustes's and attorney’s auction fo the highest bidder for cash, paynable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

fers actuallv incurred.

To appear in and defend any action or proceeding purportind 10 ¢he property so sold, but without any Covenant or warranty, express or im-

aflect the security rights o1 pow iy of beneliciary or trustee; and in any sib - plied. The Y als in the deed of any matters of fact shall be conclusive proof i
action or pracesding in which the beneficiary or trustee may appear, including of the truthlulness thereol. Any person, ercluding the trustee. but including .
any suit for the loreclosure of this deed, to pay all costs and expenszs, in- the grantor and beneliciary, mav purchase at the sale

cluding evidence ol title and the beneliciary's or frustee’s attorney’s lees; the 15. When trustee sells pursuant to the powers provided herein. trustec '

amount ol attorney's lres mentioned in this paragraph 7 in all casee shall be  (pall npply the proceeds of sale to payment ol (1) the expenses ol sale, in- }
f of the trustee and a reasnnable charfe by frusfee's

fired by the trial caurt and in the event ol an appeal lrom anv judgment or cluding the compensation

decree of the trial court, grantor Turther agrees to pay such sum as the ap- attorney, (2) to the abligation secured by the trust deed, (3) to all persons .

peliate court shall adjudde reasonable as the bLencliciary’s or teunfee’s attor- having tecarded liens subsequent (o the interest of the trusfec in the trust .
deed Rs their inferests may appear in the order ol their priority and (4) the

ney's lees an such appeal.
It is mutually agreed that: surplus, il any. to the grantor or o his successor in inferest entitled to such
8. In the event that any portion or
wunder the right of eminent dormain or condemna,
right, if it so_elects, to require that all or any po
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expentes and atforney’s fees necessarily paid or
incurred by frantor in such procerdings, shall be paid 10 beneliciary and powers and

hereunder. Each such appuintment an .
containing reference to this trust deed ;

N of said property shall be taken aurplus.
tion, beneliciary shall have the 16, For any geason permitted by law beneliciary may from time fo

ction ol the monies payable fime AppoInt A SUCCANsOr OF SUCCESSOrA [0 ANy frustee named herein or fo any
successor trustee appointed hereunder. Upon such appointment, and without ,
cnnvevance 1o the successor frustee, the fatter shall be vested with all title. :
duties conterred upon any trustee herein named or appainted
i d substrtution shall be made by writfen

applied by it lirst upon any remsonable costs and expenses and aftnrney’s fees,
both in the trial and appeliate courts, necessarily paid or incurred hy bences instrument erecuted by beneficiary,
ticiary in such proceedinds, and the balance applied upon the indebtedness and its ptace of record, which. when recnrded in the olfice al the County
1o take such actions Clerk or Recorder of the county of counties in which the propesfy 1% situated,
intment of the successor frustee,

secuted hereby: and prantor sgrees At ifs awn eiprnse.

and erecute such insfruments as shall be necessary in obtaining such com- shall be conclusive prool ol proper appo

pensation, promptly upon heneficiary's request. . 17. Trustee accepts this trust when this deed, duly svecuted and

9. At any time and from fime to time upon written geques! nl bene- acknowledged it mades a pubhic record as provided hy law. Trustre is ot

ficiary, pavment of s lees and preseptation of this deed and the nate for obligated to notify amv party heeeto of pending sale under any other deed of

endorsement {in case of full reconvevances, for canceflatmn), without atlecting trust or ol any action or proceeding in whick grantor, beacliciary or trustes
ting is brought by trustee.

the liability of any person for the payment ol the indeltedness, (ustee may ahall be a party unless such action ot procees

e of the Orenon Stote Bor, o bonl, trust company

frustee hereunder must be esther_an attorney. who it an attive memb,
o do business vnder the lows of Oregon or the United States. o ntle inyurance ompuny authoraed to insute hitle to recl

NOTE: The Trust Deed Act provides that the
agents or branches, ot the United Stotes of any agency thereof.
.

or savings and loan association outhonized 1
properny of ths state, 13 swhudanes, affdhates,
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The grantor vovenants and agrees to and with the beneliciary and those clainung under him, that he i< Loy
fully seized in fee simple of sqaud described real property and has a valid, unencumbered title thereto

except items of record

and that he will warrant and forever defend the

same against all persons whomsoever,
o

The grantor wartants that e proceeds of the Iu.ln represented by the .nhmr described note and this trust deed ure:

! (b)

PUI puses.

BAARRXA KK KU RRRL A XKKA,

lur an organization, or (even it grantor is & natural person) e for hu\nu sy of cornerdial purposes other than apgriculiural

This deed applies to, inutes to the benelit of and binds all parties hereto, theis heirs, le gatees, devisees, administrators, execu-
The term beneticiary shall mean the holder and owner, including pledgee, of the

tors, personal 1epresentatives, successors and assigns,

contract secured hereby, whether or not aamed as a beaeliciaey herein, In constraing this deed and s henever the contet so requires, the
masculine gender includes the lesinine and the neuter, and the sngular nussber inchydes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and ycar first above written.

* JMPORTANT NOTICE: Delete, by lining out, whithever wartanty (a) or (b} is
not applicable; if werranty {a} is applicuble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Kegulation Z, the
beneficiory MUST comply with the Ac and Regulation by making required
disclosures; for this purpose, if this instrument is 1o be o FIRST lien to finence
the purchose of a dwelling, use Steveas-Ness Form No.
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
If compliance with the Act not required, disregard this notice.

equivalent,

[if the signer of the above i5 o rorporotion,
use the form of acknowledgment opposite.)

STATE OF OREGON,

County of ...
Personally appeared the above named

1305 or equivalent;

RS §3 avd)

and ackaowledged the foregaing instru-

ment tobe ...
Belore me:

. voluntary act and deed.

Land Use Investments - Klamath
By Ceo;ge S. wyateman & Associates

//// » Y
Peorge/ w 1teman\“Pre§ident
By é'}u-k_.‘\ k} Do i -

Donald N. Barbour, Secretary

California
STATE OF GURBIHXNX County of LOS Angeles )ss
May 13 L1977 .
Personally appeared Ge orge S. Whl teman and

Donald N. Barbour

cach for hinmself and not one for the other, did say that the

who, being duly sworn,
formes is the

president and that the latter is the
secretary of GeOI‘ge S.
Y_Whiteman & Associlagtes , a corporation,

and that the seal allixed to the loregoing instrurnent is the corporate seal
of said corporation and that said instrument was signad and sealed in be-
hall of said corporation by authoriry of its board of directors: und each of
them acknowledged said iu\rmrmnr to be its voluntary act and deed.

ggl;l;l)CIAL (f ""‘,{“” me: 7)
...... A Y -
Ll Qe 104 & ’C (OFFICIAL
Notary Public for Oregan otary Public for Callfo nla SEAL)
My commission expires: My commission expires:
OFFICIAL SEAL
GORDANA POPOVICH
NOTARY PUBL‘C CAUFORNIA
My comm. expues F[B 27, 1979
REQUEST FOR FULL RECONVEYANCE s
To be used only when obligations have been poid,
TO: ... ... , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums vwing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE

TRUST DEE

(FORM No. 881}
STEVEMNS - NESS LAW PUP CO L POHTLAND, ORE

Benehc:ar;

AFTER RECOROlNG RETURN TO
pf0“44~~/Ua*'Ti+1Q
0 S e

ﬂ»ftﬁvJ/OQ¢ ‘?7}07

, 19
Benéfl;Ciar)'
which it secures. Both must be delivered 1o the lrutlee for ¢ n before Yo will be maode.
STATE OF OREGON )]
ss.
County of . !
I cert:fy that the w:thm mstru—
SPACE RESERVED ) J" 01‘
FOR inbook...'.. ... ._.on page ~chA2 L or
RECORDER'S USE as file/reel number. L3e10e )
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,
tm, 1)y Tfilne
Co 'nty Clerk s
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