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“\g - ;}5{ /| TH!S TRUST DEED, maa~ this _1st :
‘ Herbert G, Lloyd and Delma E. Lloyd, husband and wife

FORM No. B81—Oregon Trust Ceed Se

Is El v’
,J-,\_ sk

Transamerica Title Company
Betty Ahern

and
WITNE!

Grantor irrevocably grants, bargamns, sells and conveys to frustee an trust,
K !

County, Oregon, described as:

in Klamath

TRUST DEED J

dayv of

13
- ), .
j a3

77, between
L as Grantor,
, as Trustee,
as Beneliciary,

July L]

ETH: .

with power of ~ale, the property

lot Five (5), Block Fourteen(ll), Third Addition, River Pine Estates, Klamath County,
State of Oregon, according to the offical plat thereof on file with the County

Clerk of Klamath County and subject to the Building and Use Restrictions appurtenant
thereto and on file in Volume M-73, Page 6940, Deed Records.

This property is not currantly used for timber, Agriculture, Grazing or Mining

purposes.

together with all
now or hereafter appertainm
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sumof Three Thousand Four Hundred Fifty and no/100

a promissory nute of even dite herew ith, pavable to beneliciary or order and .

thereon according to the terms of

tinal payvment of principal and interest hereof, il not sooner pa
The date of maturity of the debt secured by this instrun

becomes due and |
sold, conveyed, as
then, at the beaelic
herein, shall become iramediately due and payable.
YThe above described real property is not current!

isned or alien:

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and muuntain said propenv in good candition
and repair; not to remove of demolish any buldimd of anprovement horeon
not to comutit or permit any waste o said property

. To complete or restore prompily and in food and waorkmanlike
manner any building ar improvement w hich may he constucted, danvaged or
destroyed thercon, and pay when due all costs i wreed theictor.

3. To comply with all lass. ordinances. refulations, covenants,
tions and restrictions alfecting said property: il the beneliciry so reqguests. o
join in executing such linancing statements pursupant to the Unitorm Comier-
cial Cade as the beneticiars may. requise amd to pay for tiling same in the
proper public oflicr or oftices, ax well as the cast of Wl Lien searches muade
by filing ofticers or searching agencies as nay be dvemied desitabile by the
heneliciary.

4. To provide and continuousiy maintun imutance on the huildings
aow or hetealter erected on the stid premices against low or damage by lie
and such other hazards as the bencliciary v front time to time require. in
an amount not fess than . owritten in
companies acceptable to the henehiciary, with foss pinvable eo the Jarter: all
policies of insurance shail be deliversd to the Lenpelictry as sonn s insnredd,
if the grantor shall lail for reason fo procure any such insurance and to
i v t0 the heneficiary at least ffteen days prsor o the eaptra:
tion of any policy of insurance now or hereabter prla on said  buildings,
the beneficiary  may  procure the same ot Srantor's eapense  The amount
collected under s lire or other insurance policy v be applied by beneli
ciary tpon any indebtedness secured heeeby” and in sachoorder s bo b
may determine, or at option of beneficiary the cnnire wmount ~0 collected, or
any part thereol, may be refeased to grantor. Such application or releas shail
not cure 0f widve any Wt or notice of default heceunder or invalidare any
act dune pursuant to such notice

5. To keep said premises free frony constrpetnm Joens and to g all
wessmients and other chardes that peay e lovied or assessed apen or
aid property before any part of such taree issosement and other
ome past due or delinguent and promprly deliver receipts thrrelor
hould the grantor Lail to ks poayne it of any fives, aeess
ments, insurance premiums, liens or other charges povable by frantor, either
by «direct pavment or by providing be fary wath funds with which 10
make such pavment, ber Gary mune, at its option. ke pavment thereof,
and the amourt o paid, with interest ae the set dorth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deved. shall be added to and hecome a part

of the debt secured by this
trust deed, without waiver of any rights aristng Brom breach of any ol the
covenants hereof and for such payments, wih interest s oresaid, the prop-
erty  hereinbelore described, ax well as the grantor, shall be hound to the
sarme extent that they are bound far the pavment of the obligation herein
described, and all such pavenents shall e inmnndiately due and pavalde with-
out notice, and the nanpavment thervol <hall, at the option of the beneliciasy,
render all sums secured by (his trust deed oimedial Iy due and payable amd
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this truse including the ¢ost
well as the other costs amd cxprnses of the trustee incureed
i 1 trustee’s and attornes’s

candy

taxes,
vinst

<
to heneficiary

of ftitle search as
in connection with or in enforcing this obligation an
fees actually incurred.
. To appear in and delend any ac inn or proceeding purporting 1o
altect the security rights or powers of beneliciary or trustee; and in any wait,
action or proceeding in which the beneliciary or trustee may appear, inchuding
any suit for the foreciosure of t is dead, tc pay all costs and expenses, mn-
cluding evidence ol title and the beneliciary's nr trustes’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall he
tived by the trial court and in the event of an appeal {tom any judgment or
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
peliate court shall adjudge reasonable as the beneficiary’s or trustee's attor
ney’s fees on such appeal.
It is mutually agreed that:
§. In the event that any portien or all of aid property shall he taken
ander the right of eminent domain or comlemnation. Denehiciary shall have the
right, il it so elects, to require that alt or anv portirn of the monies payahle
as compensation for such takind, w Bich are in exeess of the amount requited
to pay all reasonable costs, espemes aned attorpney ~ tees necessaridy paid or
inctirred by dranior in such procecdings  ~hall bLe pard to heneticiary and
applisd by it Lirst uypon ame reaannable costs and capenses and attorneys fees
both in the trial and appellate courts, pecossarily puricd or incurted by hene
ficiary in such proceedings, and the halance applwd upen the ndebtedness
cecured Retehy; and grantor agrees, at ifs own eypense, fo take such actions
and execute such instruments shill be necessary i obtaining such com
pensation, promptly upon bepelictary's regquest
9. At any fime and from time ‘o time upon written rrguest of bene-
tn tees and presentation of this deed and the note lor
for cancellation), without alfecting
inde htedness, trustee oy

ficiary. pavment ol i
endorsement (in cace ol tull reconvevances,
the liahility of any person for the payment of the

and singular the tenements, hereditaments and appurteniances and all other
S, and the rents, issues and profits thercol and all fixtures now or heteatter art

tid, to be due and pavable
wnt is the dare, stated above, on which the linal insta

avable. In the event the within described property,
ited by the prantor without fiest having obtained the written consent or

ry's option, all obligations secured by this instrument, irrespective of the

cights thereunto helonging or i1 amuise
ached to or used N conne

foprantor herein contained and pavment of the

Mollars, with interest
wde by grantor, the

Pursuant to note I

Hinent of said note

or any part thereof, or any intesest therein s sold, apreed to be
approsval of the beneliciary,
miaturity dates expressed  therein, or

y used for agricultural, timber or grazing purposes.

Jar consent 1o the making of any mp o pdat of wnd propertss o i an
Aanting any cdseriend OF creafind any pestticlion theteon ¢ pon an any
Cubwirdimation or other aiéteesnent ftectid this deed ar the Lienoor charde
theteol. €01 teceny ey, without warzanty, ol of any ot ot the property T he
sy be descobied s the o person ar persons
v there n of omy matzers o facte shall
anv ol the

Qranter an any recomyeyiance
Tedalls enutled thereta, amd the recit
be conclusive proot of the trathfolness thetcol. Trastes's fees for
wrviwes nentioned in this parageaph shall be not Tess than §5.

10, Upon any delault by Srantor hereamier, benebic vy at ans
rinve withaut potice, either in person, by adent or by sccener f he age
pointed by i court. amd withoat redard o the adequacy of any secursey for
the indebtedness heeeby seetred. enter upon amd take possesson of sad prop
erty or any part thereof. st onn narpe sue or othetwise collect the renfs,

sies and prodits,including those past doe and anpood.andapphy the same.
s leadind peconalbiby argor-

iese eonts and evpenses of aperation and collection
nev’s dees pupon any amlebtedness secured herebs . amd an vl ordreroas heme
ficiary may defecmine.

11 The entering upon amd taking possesson of sl propaty, rhe
collecinn of stuch pente. iones arnd proits, or the proseeds o tie and athes
insurance pohcies or enmpensation of awards forany fabig o damage ot the
ine thereot as aforesard. chall vt care or
e hereander op anvahidate any act done

propertyv, and the applcation or e
warve any default or potice ol det
putsuant ta such notice.
12 Upon detault by Srantor o pavmens of any inehi bpedoess secured
hereby o in his pegtormance of arn adteement hepeunders the fendlicany
dechare all s secursd Bereby dnnoediately doe e pavabile Inosuclon ovent
amd i the abose deseribed sead propoty s cnrrent!y used por s adee wltearad,
fenhier or grazing purposes, the tepcficiny may proceed o foreclose this toast
deed in equitv. as a omortds papnet provaded by Faw for morggage
toreclosures. Howeser ol wand rey s not s cnrrently gsed. the bers
ficiary at his slection g pr Forpecivee thic trast decd an oequity as i
mortdage or drect the trustes Hose thus frust o Yy advertiement
and sale In the laters event Fierars tr the grusiee shall evecare and
catse 0 be revonded hie witten notwe of debadlt and hee elecpon te well the
it descrbed teal properts to o satish the ahdivatioms sectted herelic soherr
qpon the trastee shadl by the tione amd place b sale, give notice thetrol as then
soquited by Law and proveed o foreciose i truse deed 0 the manner pro
vided 10 ORS 6,740 to 86798
13 Should the beneliciary elect g0 torechne by advertieement ami sale

chen after default af any time prior to tive davs belore the dare set by the
trastee fur the frustee’s salel the drantor or ather pricon e privileded by
OKS S6. 760, may pay to the beneficiary or his successers mnoenterest, pepees
tivelyv, the entite amount then due under the teems of the foasr o wd and the
obligation secuted thereby  Cincluding coses and espepses actually ncurred an
enlorcing yhe terms of the obligation and prostee’s and attorney’s tres not en-
copding §A0 each) other th wuch postion ob the principal as would not then
be tdue had no delault vecurred, and theceby cure the dretaule, in which event
all forechrr proveedimis shall be dismice hy the truste
Otherwise, the ale <hall be held on the date and at the time and

1-in the notice of sale. The frustee may se sropetty vither
or in separate pascels and shall sell the parcel or parcels at
ble at the time of sale. Trustee

~

place designate
n one parecel
auction to the highest bidder tor cash, p: .
ol defiver g0 the purchaser its deed in form as required by law conveyingd
the properey so sold, but without any covenant or wer AREY, eApress or mn
plied. The secitals in the deed of anv matters of fact shall be conclusive prool
of the truthlulness thereol. Any prron, exchuding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o pavment of +1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (43 to all persons
having recorded linns subsequent to the inferext of the trustee in the trust
deed as their interests may appear in the arder of their priority and (4) the
surplus, if any. to the grantor or to his successor in inferest entitled to such

surplus,

16. For anv reason permitted by law beneficiary may from gime o
A successor OF successors to any Hroustee pamed heremn or to any
hereunder. Upon such appomtearent, and withouot
the latter shall be vested with all title,
powers and _duties conterred upon any rustee herein nimed or appointed
hercunder ch suci appointiment and wubstitution shall be made by written
instrament curtred by heneficiary, containind reference to this trast deed
and s pl of pecord. which, when recorded in the oftice of the Counry
etk o Recorder of the county. or counties in which the property s situiated.
adl B conclisive proot of proper appointoent of the successar frustee

17, Teustee accepts this trast when this deed. dulv ovecuted and
snede a public record as proveded Dy Yaw. Trustee is pat
any party hereto ol pending sale ander any ather deed o
grantor. heneliciary of trustee
i browght by trustee,

tims appoint
sucvessar frostee appointed
convevines o the cgccessor frustes,

acknowledged s
ehligated to notily
trand o of any action of proceedingd inow fich
shall be a party unless such action o7 proceeding

HOTF. The Trust Doed Art provdes that the trstes boreurder most he either
or sasngs and loan assoraticn authotized to o busir
property of this state, its subsidiares, Gt feres, agenty of branches, or the

an attomey. who s an actiee mend
55 under the laws of Oregon ar the Unued States, o
Un:ted States o any agency thereaf.

ver of the Ciegnn Ste Raco o hank trest compnny
tale nsvean: e canpiny authgrzed 1o insuce tale 1o ranl

o
’
£l
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The prantor covenants ard agte s o and with the henefictary and those clanung under lom, that e s L
fully ~edized in fee simple of ~aad desctibed real properey acd has a valid, i peambered tithe thereto

arnd thar he will warrart and torever defend the same agoaanse all persons whosmisoeyver,

Phe pgrantor wareanis that the proceeds of the loan tepresented by the above described note and this trust deed are:

(a)* primani!y tor prantors peesonal, family, household o apnicultaradd purposes (see Important Notice below ),

(b) for an orgauzation, of (Ceven if pranror is o patural pesion) are for business or commercial purposes other than agricuitural

purposes.

This deed applies to, inuies to the bepefit of and binds all pacties heteto, theit heirs, legatees, dovisees, administeators, execu-
tors, personal representatives, sucoessors aad assigns, The terny beaeticiary shall mean the holder and owner, including pledgee, of the
contract secuced herebn ., wWhether or not pamed as 2 beneficiary herem. Tn constrging this deed and swhepever the context so requires, the
masculine gender includes the terminine and the neuter, and the singular qumber inciades the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.
oyt L. !

“. P

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} s s, .// : ;

not applicable; if warranty {0} is applicable and the beneficiury is a creditor M 4 -

or such word is definad in the Truth.in.lending Act and Regulation Z, the Vs (
L e Kr’/f(

beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, distegard this notice.
{1t the signer of the above 13 0 torporarion.

use the form of ocknowledament opposite }
GG e A .

STATE OF OREGON, ) STATE OF OREGON, County of e,
Jss.
County of Deschutes ) 4
uly 1 L1917

Personally appeared the above named

Herbert G, Lloyd and Delma E. Lloyd

FPeosanally appeared and
whu, heing duly sworp,
cach for hitnseit and not one for the other, did sav that the former 1< the

prestdent amd that the latter ix the
secretary of

. @ corporation

" and acknowledged the foredoing instru- and that the seal alfixed to the forcgoing instrament is the corporate seal

ment“m bel Q r voluntary act and deed. of said un'rpn/un'un ;1‘“11 that said m\lu'ufu-nl Wwas si;?m.-d and sealed in be
R . « - { P half of said corpotation by authority of fts hoard of divectors: and each ot
) £ e P r them avknowledged said insioument to be its voluntary act and deed.
(OFFICIAL A J —/J Before I“f‘l,: T o ‘ ! ‘
SEAL) AR .«74 v
iv Publi " ) (OFFICIAL
Nom” Public for Oregon / Naotary Pubiic for Otedon S L)
g i8S, .. .
My funm ission e(plrc}? 75 My conunission expires.
oo (et )27
REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligoliont have been poid.
TO: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyante will be made.

TRUST DEED |

LBCT, At s

i

H%?ert G, Lloyd '
5ggnk e.or i
Escalon, Ca., 95320 Grantor |
Betty Ahern |

52,27 River Pine Rd.

|
La rine,. Oregon 97739 . . . |
Eenﬂllcmr) /

AFTER RECORDING RETURN TO

Ahern Realty
521127 River Pine hd,
La P:ne,Oregon 97739

STATE OF OREGON I
. 58

County of . f 1qmn .
I certify that the wzthm instru-
ment was received for record on the
1. day of ... July.. .., 19.77 .,
at. 3:36 . o'clock.Y.M., and recorded
inbook. 1l 77.. . _onp 12018 or
as file/reel number 321715 e
Record of Mortgages of sa:d (,ounty.
Witness my hand and seal of
County affixed.

Wm, Do llilne.

SPPACE RESERVED
FOR
RECORDER'S Ust
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