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THIS MORTGAGE, Made this 71’1 day of . JUNE. . L9 T

by GARY W. BANGS and SHIRLEY K. BANGS, husband and wife

Mot

o,

RLCIHARD BAKRETT and MARLYN BARRETT, husband and wife

ta
. L . o i . Sl e,
i WITNEFSSETH, That said mortgagor, in consideration of $1¥ thousand L[ive Hundroed
and no/100--(56,509.00) o . Dollars, to him paid by said wocsgagee, does Lereby
arant, bargain, sell and convey unto said mertfngee, his heirs, executors, aduinistrators ai

KLAMATH .. County, State of Oregon, boutuded and described an

1 cesiguis, theie cers

tain real property situated in
follows, to-wit:

Parcel I. Lot 6 and westerly 45 fect of Lot 7 in Dmnitt Tracts

Lot 8, excepting therefrom the westerly 79 fect and
the easterly 25 feet, in Bmnitt Tracts

Parcel II.

Together with all and singular the tenements, hereditaments and appurtenances thereunto beloaging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises af the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unito the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdade is intended to secure the payment o

following is a substantial copy:

ftheir promissory note , of which the

$6,386.76 Klamath ralls, Oregon June ,7( . L1977
I Cor if more than one maker) we, jointly and severally, prowmise to pay to the order of
RICHARD BARRETT and MARILYN BARRETT. . L B
e ... atKlamath Falls, Oregon o
Six thousand three hundred eighty. six and 76/LN 0 m e DOLLARS,
9% percent per annum from June 7.
mot thly instaliments ol not less than 3 20‘7’ . Oﬂ in any oae payinent; interest shall B0 paid monthly and
Shewsiviramries v the titst pavenent to be e on the 7th Ju lY

theseatter, until the whols sum, principal and
e and collectible at the
hodder’s

with intrrest thervon at the rate of untii prod, pavable in

the minimum pavments above required; day ol

w pureled
12 /‘/ . and a like payment on the 7th day of each month
interent hay been paid: il any of said installments is not so paid, all principal and interest to hevome immediately
option of the holder of this note. Il this note is placed in the hands of an attorney for coliection, 1owe promise and qgeee to pay
seanon thin attorney's foes and collection costs, even though no suit or action i Liled horeon; howevor, if a suit or an action i filind, the
amonnt of such roasonable attorney's lees shall be fixed by tho court, or coutts in whicll the suit or action, including any appeal thezein,

is trivd, henrd or decided. w
* Siike wotds not applicoble. N
ar » &7)
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HIRLEY/K. BANGS

Gre s Rersy Law Patensting Looy Porilundg,
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FORM No, 217—INSTALLMENT NOTE.
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'

ape is the date on which the last schoduled peincipal payprwnt be-

The date ol matucity of the debt secured by thiv morty
comes due, to-wit: J‘le 7 .19 8D . g
And said mortgagor covenants to and with the moctdagee, his heirs, executors, sdministratars and assigns, that he is lawfuliy

seized in feo simpla of said premises and has a valid, unencumbered titls thereto

and will warrant and lforever delead the same againse all persons: that he will pay said note, principal and interest, aecondiagd to
the terms thereal; that while any part of said note remting uapaid he wiil pay all taxes, assessments amd other chasies of every ‘
natare which may be lovied or rsnessed ngainst said property, or this murtdage or the note abuve descritied, when due and pav- o
able and belore the same mov bocome delinquent; that he will promptly pay and satislv ony and all lieny or encurnbrances (14 N
are or may hecome liens on the premisas or any part thereof sapecior to the lien of this mortdage; that he will keep the buildings '
now on or which herealter mav be erected on the said premises continuously insured ajgainst loss or damagie by lice amd stech other
hazards as the mortgageo mav from time to timo require, in an amount tof ess than the original principal sum of the note or
obligation secured by this mortgage, in a company or compnning acceptable to the mortfagee. with loss payvable first to the mort-
gapee and thea to the murtgagor as their respective interests may appeac; Al policics of insurance shall be delivered to the mort-
faree ny soon as insured. Now if the mottgagor shall fail tor any reason to procuce 40y such insurance and to deliver siid policies }
> the maortgagee at least filteen days prior to th expiration ol any policy ol insura n

ace now or herealter placed on said buildings.
the mortgader may procuco the same nt mortgogor's oxpense; that he will keap the buildings and improvements on said premises
in good repair and will not commit or suflor ony waste of said premises.

At the request ol the mortiafee, the mortsagor shall
join with the mortgajiee in executing one or suore linancing statonity purstant to the tinitorm Commereinl Code, in focay satis- :
lactory to the martgagfes, and will pay lor tiling the samwe in the proper public oftice ar ollices, aa well as the cost of all loen 5
searches made by filing oflicors or suurching aguncies ns may

bo desmod desirable by the mortgages.
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The mottgagor wareanta that the puoconds of the lonn repressnted by the alive deseribod note il thin toctgage arem.
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Now, therelore, it said mottgagor shall keep and perlorm the covenants herein contained and shall pay said pote sccarding
to its terms, this convevance shall b void, but otheewise shall cemain in full force as o martgago to secure the pecdormance of
all of said covenants il the pavment of said note; it being apreed that o loilure to pecdorm any covenant herein, or il a pro-
coeding of any hind be taken to forechise any lien on said premises or any part thereal, the martpapes shall have the option to
declate the whole amount unpaid on said pote or on this motttafe at once Jae and payable, and this quoctpage aay e fore
closed ar any time thetealter, And it the noctpapgor shall tail to pay any taves or cliarpes or any licn, eacandunnce of insaean e
premiunt as above provided for, the mortgagen mav ot fris option do so, and amy povenent so made shall be adididd 1o amd Ve onn
a patt of the Jeht secured by this mortgage, and shall bear interest at the same rate gy said note without waiver, howeve,
any 1ight aricingg to the noctpagee for breach of covenant. Amd this mortgife sy be foreclosed for principal, interest wod all sams
paid by the martpapee at ooy tinie whiile the rmertpagor negdlects fo repay anv surns so paid by the mortsagee, In the event of any
suit or acrson being instituted 1o foreclose this mortsage, the maostpagor aprecs to pav all teasonable costs incarsed by the aort-
pugtec for title qeports and gitle tearcl, all statatory costs and dishbursements atd such farthee sung as the teoal cotrt ety ad judpe
reasorable as pliduritt’s artorney's fees in such suit or action, and il an anppeal v taken from anv madpimnnt or decies enteced
thereits mortgapor furtie r promises to pay such sum gy the appetlate court shall adgpac restaniele s plaintitt's attociiey's fees
on such appeal. ol stins to he seciaed by the lica of this murtpage and iocluded in the dector ol fageddosue,

Lach rod all of he cavenanis and apreements horein contained shali apply to amd hind th heirs, exenutos, adoinisteators
and assipns of said rortsagor and of said woreapes respectively,

In case suit or action is conme aeed to foreclose this maortpnge, the Court, mav upon sworion of the mortgafen, nppaint n
receiver to colloct the rent o profits weising out of suisd pre mises dugrigt the pendency of such foreclosure, mind apply the sionw,
after Irest deducting all of suid receives's proper chacpes and expesises, o the payvgent of she atonnt due upder this geortfagpe

Iy constiuings this meetpnde, 10 o anderstoad thae the nurtpapor o oo tay e noce tho oane person; that i1 the
COtONr v roquiten, the sivrular poovoan shall Tee talen to tovan amd inchade the plucal, tho aueaaline, the banivine aned the newror,
and that peneradly sl prananatn ol chandes whatl e nede, assianod ool ienplicd to tuabe the provisions hereo! apply cqually to

corpurations sl to individunds,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delets, Ly lining oul, whichever warranty ta) or {b) Is not ap. i
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SHRILEY K, BANGS

plicablo; if warranty (a) is opplicable and If the martganes Is a croditor, as such word
is defined in the Truthein-Lending Act and Regulation 2, the morgages MUST comply
with the Act and Reyulation by making required disclorures; for this putpore, It this-
instrument is to be a FIRST lien to finunca the purchare of a dwolling, uie Stovens-Nuss
Farm No. 1305 or equivalent. if this insfrument is NOT 1o be a first lien, use Stevens-
Ness Form No. 1306, or equivatent,
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STATE OF OREGON, :
ss.
-

County of ...

'BE IT REMEMBERED, That on this ... 7./#4.... day of. JUNE 1977,

before \ne, the-undersigned, a notary public in and for said county and state personally appeared the within

named GARY W. BANGS and SHIRLEY K. BANGS, husband and wife

kng_w.i.w to me fo be the identical individual
ackhowledged to me that they  ovecuted the same freely and voluntarily.
R R IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

o', . m ; and year last above written.

\

Notary Pub? for Qregon.
My Commission expires . 1 /"' ' ST S S
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