This contract made this 3rd day of July, 1977 between
William Dean Lwing as seller, hereinafter referred to as BWING, and

Bruce Le Roy Pedersen, as buyer, hereinafter referred to as PEDISREN .

WITNESSETH

2ALE:  sellers hereby sell and buyers hereby purchase that

certain business known as DEAKN 3ECURITY COMPANY. This sale includes

lists, good

all assets of Dean Security Company inecluding customer

will, assumed husinecs names and service contracts.

SALE HIC The sales price is $1920.007payab1e as
follows: $150.CC dovm, receipt of which ig hereby acknowledged by
sellers and the amount of $1770,00 payable at the rate of $100,00
per month including interest on’ the unpaid balance at the rate of
10%. The first payment shall be made on the 15%h day of august, 1977,
and further payments shall continue on the 15th day of each month
thereafter until the entire amount is naid,

DEBTS: Seller agrees to pay 211l debts accruing prior to
July 1lst, 1977 and shall now and forever hold Buyer harmless thorefrom.

Buyer agrees to pay 211 debts accruing after July lst, 1977 and hold

seller harmless therefrom.,
> _RECE All accounts receivable accruing

prior to July 1st, 1977 are the sole property of seller and =11

accounts receivable accruing after July 1st, 1977 shall be the sole

property of Buyer.

CONTRACT-PAGE 1




3eller covenants that he shall not actively own, operate,
manage of otherwise be involved in any private security firm within
Klamath County, Uregon for the period of 5 years. Any viol:tion of

this nrovision shall be congtrued as a breach of this contract, <“his

provision shall not nreclude seller from working as an employee of
buyer.

OTHERS BGUND: This agreement inurs to and is binding upon
the heirs, assigns, personal representatives and executors.of all

parties hereto,

IN WITNESS WHEREOF: the parties have executed this agreement

the day and year above first writien,

Dy taws e

William Dean Ewing - Seller

SUBSCRIBED AND SWORN TO before me this .é’ !(Q day of dJuly, 1977

N&tary Public for Oregon
My Compmission expires: (2-11-&

‘Mz/"'

Bruce L. Pedersen - Buyer
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SUBSCRIBED AND SWORN TO before me this _2__ day of July, 1977

ol M/JL//ZM

Notary Pubfic for Oregon
My Comnission expires: & -
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