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Ap o 6 CONTRACT—-REAL ESTATE UL L

THIS CONTRACT, Made this .8th . day of.. .December. . .. . , 19 76 , between
e JACK _MALLORY. .and. DORIS. MALLORY, husband. and wife,.. ..
e e e e , hereinafter called the seller,
and ... MYRON . A.._ HANNAGAN.and- ELAINE HANNAGAN, hushand and wife,..

S S . L S , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . K lamath County, State of . Oregon ., tO-WiE:

The W 1/2 of the S 1/2 S 1/2 of the NE 1/4 NE 1/4 of Section 20, Twp.
39 South, Range 12, E.W.M., and

The SE 1/4 NE 1/4, of Section 20, Twp. 39 S., Range 12, E.W.M., EXCEPTING
THEREFROM the W 1/2 of the S 1/2 S 1/2 of said SE 1/4 NE 1/4 of Section

30, Twp. 39 S., Range 12, E.W.M.
Containing approximately 40 acres

TOGETHER WITH that certain easement for roadway purposes over the

Southerly 30 feet of the W 1/2 NW 1/4, Secton 21, Twp. 39 S., Range 12
E.W.M., given for the benefit of the aforementioned property. (SEE REVERSE)

for the sumof ... Twelve Thousand and.ne/100 Dollars..... Dollars ($.12,000.00..)
(hereinafter called the purchase price) on account of which ...One..Thousand.and . .no/100.. ...
Lommmnmossanssons Dollars (8.1,000..00.....) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: The sum of $100 per month shall be paid on the 1lst day of

February, 1977, and a like sum of $100 per month to be paid on or before:

the 1st day of each and every month thereafter, except for the payment
being due on or before the lst day of February, 1980, which shall be
the sum of $1,000, and the payment being due on or before the 1st day
of February, 1983, which shall be the sum of $1,000. The monthly
installments of $100 per month shall continue until the entire sum of
principal and interest is paid in full;

until paid, interest to be paid ...... monthly ceeand * md;d::imug‘e’; in

said premises lor the current (ax year shall be prorated between the \pllll.e§h"¢fo as of this date.

the minimum reg-

The buyer with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, lamily, household or agricultural purposes, X
(B) “16F 2" STGAnIsBUCN™OF TeVeft #f Duyer @ naturat person)” it for buriress or —cormmereist puvpeses —other ~than- agriouliural-purposese -

to and

; The buyer chall be entitled to possesgion ol said lands on ...D.ec.emb.er. 8, 19“7.6...., and may retain such possession so long as he is not
in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter erected,
in good condition and repair and will not sulfer or permit any waste or strip thereol; that he will keep said pre 3 {ree from h s and all other
liens and save the seller harmless therefrom and reimburae seiler for all vosts and attorney's lees incurred by him in delending againvt any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawtully
may be imposed upon said premises, all ptomptl}; bclorc_.lhe same or any part thereol beeo‘{zle pntlduol: that at _Puyer'u expensc, i
eep—ireured AH-puitding ercatter—eresiod—on-eai isss_aguinet—toes o dammate—by—tire—(wit foi—i

not—d

"y
g5 -now P P y—fre-(with-extonded--coverage)—in—namn

.
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- m—::wor— y—bo- y Jose—pay the-se hon—fo—fhe—&yu_
as_their-r ive—ind e—-mayAppear and a; poﬂam;edﬂmﬁm"—nﬁmdﬂv-‘h c ot hereinatt d: Now
it the buyer shall Iail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without
waiver, however, ol any right arising to the ssller for buyer's breach ol contract. . . R L.

The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller's title
has been examined by the buyer and is accepted and approved by gi‘r’n. N .

Conternporancously herewith, the seller has executed a good and sullicient deed (the form of which hereby is approved by the buyer) convey-

ingd the above described real estate in fee simple unto the buyer, his heirs and assigns, Iree and clear ol incumbrances as of the date hereof, excepting
the easements, building and other restrictions now of record, i any, and....... thQ.s.‘e.“.h.e.r“elnu.-S.e.t....fﬁr.th., ..........................................
e reenen. A “hils TpIaced= £2i¢ dewd; todethrer with arr execated <copy- of this voniraet -

afd™tRe e~ ifaitdnd® Policy TiEnTicndd Taboveiff SToW WK S5 =TT LIS TSLTmOLnmma T T T T L T T T T T
3610w with_instzuctions Lo dalives said_dssd, Jogether-with the lire and Litle insugsare. golicigs. tQ the order_ol the buyer his heirs and assigns,
“uporr the payment of—the parchase price and ~{uil complimnce- by the buyer with—the—terms—0é this agseement, 7'£e buyer.agreea fo piy the balance of"

said purchase price and the 1 ive install ts thereol, promptly at the times provided therefor, to the said escrow agent for the use and benelit

of tke seller. & escrow fee-of the escrow ugent shall-he paid by-thesoller -and -buyer -in-equal -ah g L 1lacti harges of said .agent shall he paid_.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, which phrase and which y (A} or (B) is not applicable. If ty {A} is !cable and if the celler is
a creditor, os such word is defined in the Truth-in-lending Act and Regulation Z, the telior MUST comply with the Act and ll&u’u'lon by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of o dwaelling in which event use
Stevens-Ness Form No. 1307 or similor.

STATE OF OREGON,

...1055 W. Neal Avenue.. .

1e
Las Vegas, Nevada 89119 Cotinty of P
"'SELLER'S NAME AND ADDRESS unty o. """ Kl L
Myron and Elaine Hannagan I certify that the v? in instru-
P) 0 Box 38 - gan ment was "r\eceived for/ cord on the
JERI e i orsfothelo s eed S b k)19
Bonanza, OR 97623 at day o'glock . /M. and,recorded'
BUYER'S NAME AND ADDRESS SPACE RESERVED . bk bbbbbb e o
After recording retum for FOR ;:;e /(r,:elnum be; """"""""""""" or as
, ) . RECORDER'S USE o VSOOI ,
.......... Jack and Doris Mallory Record of Deedé of said county.

[as Vesas. Nevada TR E I

NAME, ADDRESS, ZIP

Unt!) o chonge Is requasted all tax siatements shall be sent to the following oddress, /

..Myron and Elaine Hannagan.. ...

...Bonanza,..OR

P.O, Box. .38 ' By .. ..
97623

NAME, ADDRESS, ZIP
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And it is understood and agieed between said tien thet time is ol the essence ol this contract. and in :ase the buyer shall lail to make the
payments above required, or any ol them, punctually within 20 days of the time limited therefor, or {ail to keep any agreement herein contained,
then the selier at his option shail have the loliowingd rights: (1) to declare this contract null and void, (3) to declare the whole unpaid priixipal bal-
ance of 1se price with the interest thereon at once due and payable, (3) o withdraw said d and other documents irom escrow and/for
(4) 10 loreclose this contract by suit in equity, end in any ol auch cases, all rights and interest created or then existing in tavor of the buyer as
againzt the teller hereunder shall utterly cease and determins and the right to the possession of the premises sbove described and all other rights
acquired by the buyer heseunder shall revert to and reveat in said eeller withous any act ol re-entry, or any other act ol said seller 1o be perlormed
and without any right of the buyer of return, reci icn or p ion lor moneys paid cn account of the purchase ol said property as absolutsly,
tully and perlectly as il this contract and such payments had never been made; and in case ol such delault all paymants theretolore made on this
ccntract are to be retained by and belong to said seller as the agreed and rsasonnble rent ol said premises up to the time ol such delautt, And the
said avller, in uu‘nl such default, shall have the right immediately, or at any time therealtes, to enter upon the land aloresaid, without any process
of law, and take immodiate possessian thereol, together with all the improvements and sppurtenances thereon or thereto belonging.

The buyer further agroes that failura by the seller at any time to require peclormance by the buyer of any provision hersol shall in no way
atloct his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach of any provision hereal be held fo be a waiver of

any succeeding breach ol any such provision, or as & waiver of the provision ite=il.

The true and actual consideration paid lor this transfer, stated in terms of dollars, is § 1 2,’ 000 . OHowever, the- actual soneidceation
of or-inchades—other property—or vaue giver-or promised-which=ir Thet S ot —eawdsration (indicate which).D

In case suit i1 instituted tc foreclose this contract or to enlorce any pravision hereol, the buyer agrees to pay such sum as the trial court
may adjudge reasonable as atforney's fecs (o be aliowed plaintill in said suit and il an appeal is taken lrom any judgment or decree of auch trial
court, the buyer {usther promises to pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that il the context so
requires, the singular pronoun shall be taken to mean and include the plural, ihe masculine, the leminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied (o make the provisions herool apply equally to corporations and to individuals.

. This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their re-
pect. heirs, tors, administ, in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of,. ectors,

bols @, if not opplicable, should be delated. Ses ORS ©3.030).
STATE OF OREGON, County of.. ...

NOTE—The

STATE OF OREGON,
County of Klamath v R B

...December 8 . e and

e e et sttt e .....who, being duly sworn,

each for himself and not one for the other, did say that the lormer is the

Personally appeared the above named.. .. .
{ . president and that the latter is the

_Jack Mallory and Doris Mallory
and _A. Hannagan and Elaine- 8
, & corporation,

and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of dirsctors: and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me: Before me:

[233 2 (o) 7 1 A
SEAL) e (SEAL)

. secratary of

ment to be....... thel r.,...,,.u.voluntary act and deed.

Notary Public for Oregon Notary Public for Oregon
My commision expires ... 8/11/ 78 . My commission expires:

Seetion 4 of Chapter 618, Oregon Laws 1975, provides:

“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledument of decds, by the owner of the title being conveyed.
Such instruments, or a memorandum thercof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are

bound thereby.
*(2) Violation of subsection (1) of this section is a Class B misdemeanor.”

(DESCRIPTION CONTINUED)

Q§\~ SUBJECT TOQ: Reservations, restrictions, rights of way and
hw easements of record and those apparent on the land; and

RESERVING: An easement across the Southerly 30 feet of the
W 1/2 of the S 1/2 S 1/2 of the NE 1/4 NE 1/4 of

Section 20, Twp. 39 S., R. 12, E.W.M. for roadway and water
purposes for the benefit of the property situated in the

E 1/2 of the S 1/2 S 1/2 of the NE 1/4 NE 1/4, Section 20,
Township 39 South, Range 12, E.W.M.

TATE OF OREGON; COUNTY OF KLAMATH; ss,
‘led for record ghxemonttol
this — B8 _dayof __July A D 1977 a9 cicck A, ond

duly recorded in Vol, _M77 ___, of Desds . on Page12038
Wn, D. MILNE, County Clerk
7

Fee $6,00 By, / v




