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it

no

g e, the grantor sha]] pay the
more than ohe note, the bemeficiary may credit defiit to the beneficiary upon demand, amd {f not paid within t

any of sald notes or part of any payment on one note and part on another,

85 the beneticiary may elect,

Th Id the grantor fai) to Leep any of the furegoing covenants, then the
herein that the sajd premises and property conveyed by this trust deed are heneficinry ut (’)l'c
free_and clear of al encumbrances and th will and his heirs, for shall draw’ inte
executors and administrators shall warrant and defend his sald title therato the grantor on de
agalost the claims of all persons whomsoever,

The g
thereof and, when due,
sald property; to keep sald property free f
cedence over this trust deed; to com

or

coats ‘Incurred thercfor; to aliow bene: ity hereot or the
times during construction; to replace nn{ work or materials unsatistactory to
beneflciary within fiftcen ' tt

fact
cons
here;

no waste of sali premises; to kee

aow

by fire or such other hazards as the bene;

in a

secured by this trust deed, In a som
ary, and to deliver the original policy of insurance in correct form and with
approved loss payahble clause in favor of the be;

lre.-mlum patd, to the principal place of business of the i

L. In the event that Any portion or all of said property shall be taken
t olicy of insirance. If  under the elght of eminent domain or condemnation, the hene, lclnr{ shall have
aald poli nsurance Is not so tendered, the hene Iclary roay in its own the right to commence, prosccute in its own name, appear in or delend any ac.
discretion “obtaln insurance for the benefit of the beneficiary, which ingurance  tion or Praceedings, or to make any compromisc or asttlement fn connection with
.rmnl hs non-cancellable by the grantor during the full term ‘of the polfcy thus  such tnking and, if it 0 electa, h
obtained,

That for the purpose of providing regular)
assessments, and govermmental charges levie

perty
of the
made

was made, grantor wij pay to the bhenefic):
principal and Interest bayable under the te

on the
of the
within
respect

effect as estimated and dlrected by the bene
fnterest on sald amounts at t rate authorized to be pald any easement or creatj
by banks on thelr cpen passhook aecounts minuy 3/4 of 1ey

4¢h, the rate of Interest paid shy

monthly balance In the account and shall

to the e

services in thls paragraph
i al . shall be £5.00 paragrap
While the grantor s to Pay any and all tazes, assessments and other charges Jevied " .

or assessed agalmst said property, op ally parl thereof, hefure the same begin 1o hear 3. As additional security, grantor hcrehy Rsalgns to benefte

Interest and aise to pay premtiums on all insurance policles

; « iea, royalties and profits of the pro-
ments are to he mide theough the heneflclars, as aforesaid. The grantor hereby authorlzes  PUTtY Affected by this deed and of any peraonal pro
the beneflclary to puy any and all taxes, assessments and uthe

against sald property n the amounts asg showtt by the st

collectar

In the amounts showa on 1he statements submitted )
resentatives and to withdeaw the sy
it any, estabilished for that purpose,

responslil,
ot of
ewent af
stich fusn

amount of the indebtednsse for payment  and satiy

) sells and conveys to the trustee, in trust, with power of sale, the property
£ in Klamath County, Oregon, described as:
Lot 16, Block 3 of Klamath River Acres, according to the official
plat thereof on file in the records of Klamath County, Oregon.
g
~—
—

acquistion of the property by the beneflelary after default. any halance remaining in the
eneficlary to the grantor or others
baving an Intereat in the above described propert

Ances, regulations,
covenants, conditions and restrictions affectlng sajd Hoperty;

remises within six months from the date

hereof or the date construction is

pro&nptly and In good workmanlike
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32207 TRUST DEED ™., jj\ : 1208
THIS TRUST DEED, made this 7th  day of

July 19 77 . between
EDWARD RYCHETSKY, JR. AND CHARLENE E. RYCHETSKY, Husband and Wife

" Wi liam Lo Si
KLAMATH , as grantor, Wm—&mmvg—}f rustee,

—Fr., “as an
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ¥ Klamath Falls, Oregon, a corporation organized and existing
under the laws of tho United States, as beneficiary;

WITNESSETH:

The grantor irrovocably grants, bargains,

which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and singular the appurte rents, issues, profits, water rights.
hereafter belonging to, derived from ar in anywise appertaining to the above described promi
lating, air-conditioning, refrigerating, watoring and irrigation apparatus, equipment and fixtures

covering in place such as wall-to-wall carpeting and linoleum, shades and buy!
with the above described premises,
performance of each agreoment of 4 ANy
($.. 00 2.%.5...) Dollars, with inferest thereon according fo tha terms of o promissory note of aUerdREch&NDpNQéLQ e —
beneficiary or order and made by the grantor, prEnci%al and interest being payable in monthly instal'ments of § 225. 00 -~ .. commencing

This trust deed shall turther sccure the payment of auch additional money,
any, as may be loaned hereafter by the b

nances, fenements, horeditaments, easements or privileges now or
ses, and all plumbisg, lighting, heating. venti.
tagether with all awnings, venetian klinds,
It-in appliances now or hereafter installed in or used in connection
including all intorest therein which the granter has or may hereafter acquire. for the

urpose of socuring
he grantor herein contained and the payment of the sum of TWENT ~EIGHT &'ffOUSAND FIVE

floor

reserie account shall he eredited to the Indebtedness. It any  authorized reserve account
> B3 may be evidenced by a for laxes, assessments, Insirance premiums and other
t8 or notes. If the indebtedness secured by this trust deed Is evidenced by

charges {5 not sufficfent at any
time for the payment of sich charges as thoy become i
payments recelved by {t upon

en days after sich demand,
the bheneficiary may at gty optlon adid the amonunt af ey deflelt ta the principal of the
obllgatlon sectred herehy.

e grantor hereby covenants to and with the trustee and the beneficiary Shou

may at its option carry o same, and all its expenditures there.
that the “grantor rest at the rate specified in the note, shall ‘be repayable by
mand and shall be gecyred by the lien of this trust deed. In
this connection, the beneficiary shall have the right In Its dlscretion to complete
any lmprovements made on anid pretaises and also to make such repairs to sald
rantor covenants and agrees to Pay sald note according to the terms property as in its sole discretion it may deem pecessary o advisable,
all taxes, assessments and other charges levied against
tom all encumbrances having pre.

The grantor turther Agrees to comply with al) taws, ordig;
plete all buildings In course of conatruction
hereafter constructed on’ sald

fees and expenses of this trust, including the cost of title «eare
lereafter commenced; to repalr and re. tore the other costs and expenscs of the trystee |
manner any bullding or improvement on In enforcing this obligation, and trustee's and Attorney’s fees actuall
property which may be damaged or destroyed an pay, when due, all te appear in and defend any action or proceeding purporting to affect the secur.
ficlaty to ‘fnspect sal property at all rights or ‘poweza of the beneficiary or trustee; and to pay all
costs und expenses, including cost of evidence of iitle and attorney’'s fees in a
fnys after written notice from beneficlary of such rensonable sum to he fixed by the court, jn any such action or proceeding in
i Dot to remove or destroy anz building or improvements now of herenfter which the bencficiary or trusteo MAY tppear and In any sufy brought by bene-
tructed on said premises;” to keep aj buildings and improvementa now or ficinry to foreclose this deel, and all said sumns shall be secured by this trust
after erected upon sald property in good repair and to commit or suffer deed,

to gny all costs,

or hereafter erected on sald surcd against Joss The heneficiary will furnish to the grantor on written request therefor an
ficiary may from time to time require, annual atatement
sum not less than the original princip

of account but shall not be obligated or required to turnish
any further statements of account,
PRny or companles acceptable to the bene-

i is mutually agreed that:
neficiary attached and with
heneficiary at leaat

pn‘ynhlc As compensation for such taking,
quired to payv all reasonable costs, expenses and attorney's fees recessarlly pald
v for the prompt payment of all taxes,  or Incurred by the grantor In such proceedings, shall he pald to the beneticiary
U or assessed agalnst the mbove deseribed pro-  and applied by It firsy upon any reasonable costs and expenses and attorney’s
and fusurance premjum while tre indebtednesy paured hiereby s in escess of 80y, fees neceasarily patd or ineorred ':f the beneficiary in such Proceedings, and the
lesser of the original purchase prce pald by the grantor at the time the Inan wag balance appiled upon the Indehtedness secured hereby; and the granlor agrees,
or the bemflelary's orlginal appratsal value. of the property at the time the loan AL its own expensts 1o take such actions and exccute such Instruments as shall
ary In addition to the monthly payments of bt Decessary in obtaining such compensation, promptly upon the bencﬂcuryl
ms of the note or ubligation secured horehy ~— Fequest.
date installments on principal and Interest are payable an amount equal to ) /12 2. At any time and from time to time upon written request of the bene-
taxes, assessments, and oiber charges due and payalle with respeet to sald property flelary, payment of ity fees and presentation orothlx deed nm? the note for en.
each succeedlug 12 months and also 1/38 of the Insurance premium payadble with dorsement “(in case of ful] reconveyancse, for cancellation), without affecting the
to sald property within each succeeding three yews while this Trust Deed fs In liahility of any person for the payment of the fndebtedness, the trustee roay (a)
ficlary, Beneficlary shall pay 1o the grantor consent to the making of any nap or plat of said property; (b) jolm In nting

ug and restriction thereon, (c) Join in any subordination

0. If such rate I8 Jess than or other agreement atfecting this deed or the lfen or charge hereof; (d) reconvey,

All be 465, Taterest shall’ he compited on the avernge without warranty, all or Any part of the property. The rantee In any reconvey-

be pald guarterly to the grantor by creditimg ance mny be described an the “‘person or persons l(-gnly entitled thereto'* and

SCEOW accainit the amount of the interest due., the recitals therein of nny matters or facts ahall be conclusive proot of the
truthfulness thereol. Trystee's fees for any of the

-
o
g
- s
g
-

Iary during the
pon sitld property, such pay-  contlnuance of these trusts alf rents, [sau

perty located thereon, Untf)
cluarges tedled ur fmposed ~ RTARLOr shall default in ghe payment of any indebtedness secured hereby or (n
o l; therent Trnished | posed the performance of any agreement hereunder, grantor shall have the right to ool-
A n.rn‘s‘ " of furnlshed hy tie peet ‘all such rents, Issues, royaltles and profits earned prior to defau]

3 m'n to puy l‘ue‘ Insurance premjums become due and payahle, Upon any default by the gra r
y the Insurance earriers or fheir P ficiary may gy any tine without fotice, efther In person, b
ims which may be eequired from the reene account. ool be appofnted by a coust and without regard to
The grantor agrees In no event 1o huld the beneticfary Security for the fndehtedness hr-n-h'y aecured, enter

e fr fallure to e any dnsurance weitten or for any loss or damags growing sald property, or any purt thereof, L y
defeet i1 any (nsurance Puliey, and the benefieliry hereby s authoclzed, in ghe the rents, lssucs and profits, Including those
any loss, to compremise and settle with any insurance company and to anply ans the same, less custs ang expenses of of
ranice recelpls upo the obligations seeured by this teust dewd. Iy computing the  alhge attorne °A fees, upon any Indebte ness secured hereby,

factbm in full or upon sale or other as the hene. fclary may determine,

of such taves, assessments op other charges,




. The entering upon and taking possesalon of sald property, the collection  ncunoement at the time flxed .25 the p ‘.NW opemen Jubv.n;lu mdul.l ‘ h’i 4 _t'
a f . H17d

. i
of su¢h rents, isayes and profits or tg. ‘proceeds of fire and other Insurance pol-  deliver to the purchaser his & io form a8 2
icles or compensation or awards for any taking or damage of the property, aad  perty so sold, but withoul any covenant or \urunt‘; aipress o implied. o
the application or release thereof, as aforesald, shall Bot cure o walve ady ds-  recitals in the deed of sny matters or facts shall conolusive proof of the R f
fault or motice of default hercunder or invalidste sny act dode pursusat to  truthfulness thereof, Any person, excluding the trustes but locluding the grantor e

such potice. and the beoeficiary, may purchase at the tais.

8. The grantor shall potlfy beneticlary ln writicg of any aale or oon- 9. When the Trusteo seils pursusot Lo the powers provided herein, the
truct for sale of the above described rmMy and fumish beneficlary ob &  trustee shall Arm the prooeede of the trustee's sale as follows: (1) To
form suppiled it with such persoval inlorination eoaeernlng the purchsser as  the expenses o Jw sals tocluding the P jon of the (rustes, and &
would or&nn.rﬂy be requized of 3 new joan applicant and shall pay beneflolary  reascoable charge Ly the attoroey. (3) To the wbllgstion sscured by the
a service charge, trust deed. (3) To &Il persons having fecorded lleus aubsequeat to the

Interests of the trustee in the trust deed s thelr intereats sppear o the

8. Time is of the ereence of this Instrument snd upon default by the order of their priority. (4) The surplus. it eny, to the grantor of the trust
grantor fa gllymen'. of &ny indebtedness secured hereby or in performance of any deed or to his suceessor [(n interest entltied {o such surplus.
creunder, the beneflclary may declare all sums secured hereby im-

agreement

mediately due and rny-ble by dellvery to the trustee of written potice of default 10. For sny reason permitted by law, the beneficlary may from time to
and election to sell ths trust property, which notice trustee shail cause to be  time appoint & ar to ahy truatce named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, trustee Inted hereunder, Upon such appolutment and without con.

the beneficlary shall depoalt with the trustee this trust deed and all promlssory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, Whereupon the and duties conferred upon any trustes hereln uatned or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then  such appolotment and substitution shall be made by wrltten instrument execuled
required by law, . by the beneficlary, contalning reference to this ‘trust deed and Its place of

record, which, when recorded {n the office of the county clerk or recorder of the

7. After defsult and any time prior to flve days before the date set  county or countles in which the property is situated, shall be conclusive proof of K
by the Trustee for the Trustee's saln, the grantor or other person so proper appolutment of the successor trustee. P
rvileged may pay the entire amount then due under this trust deed and i
e obligations secured therebz (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, guiy executed and acknow. H
in enforcing the terms of the obligation and trustee’s and attorney's foes ledged Is made a public record, as provided by law, The trustee Is not obligated $
not exceeding $50.00 each) other than such portion of the principal as would to notify auy party hereto of pending sals under any other deed of trust or of i
pot then be due had no default occurred and thereby cure the default, any actlon or proceeding In which the grantor, beneficiary or trustee shall he a i
party unless such action or proceeding s brought by he truatee. .
8. After the lapse of such time as may then be required by law following . Fa
the recordation of sald notice of default and giving of said npotice of sale, the 12, This deed applies to, Inures to the benellt of, and binds all parties :
trustes shell sell said property at the time and place fixed by him [n sald sotlce  hereto, their heirs, legatees devisces, dminlstrators, executors, s and
of sale, elther as a wkole or legmu parcels, and (o such order as he may de.  asslgns, The term “‘beneficiary” shall mean the holder und owner, including H
termine, at public auction to the higheat. bidder for cash, In lawful mouey of the Eled ee, of the note secured hereby, whether or put named as 2 benefleiary B
United States, payable at the tlme of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context ao requires, the mna. .
any portion of safd property by public announcement at such time and place of cutine gender includes the feminine and/or neuter, and the singulat number in. \ .

sale and from time to time thereafter may postpons the sple by public an. ciudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first above written.

(SEAL)

STATE OF OREGON ;
County of Klamath ss. 7 VA
“THIS IS TO CERTIFY that on this - day of
Notary Public in and for sald counly and state, personally appeared the within named.... — T
EDWARD .RYCHETSKY, JR. AND CHARLENE E. RYCHETSKY, Husband and Wife . .. .
to me .;;'er'sonully‘ kmf:ﬂvn to be the identical individual S. named in and who executed the foregoing Instrument and acknowledged to me that
S J;th.‘e,y.iemtec‘i th;;iame freely and voluntarily for the uses and purposes therein expressed.
el IN"I'ES_TIMQI)}Y“W:H@EOF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above writlen.

,.4'-‘ /‘Jii;; 4'-" ' . Wm\

e - ﬁ-olary Public for Oregc;n
(sggx_.)“~ et My commission expires: November 12 R 1978

S
»

JUlY 18 77 before me, the undersigned. a

STATE OF OREGON |

Loan NO. e eeeeeeme s cememnmcnmemnaene .
County of Klamath [

TRUST DEED

I certify that the within instmmgm
was received for record on the . 2.

day of . July. . . ..., 1977,

(poN'T use THis at 11350 o'clock A M., and recorded

on  RecoRDING in book M 77. . _ .on pagel2083.

Granter LABEL IN' COUN- Record of Mortaages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veE Witness my hand and seal of County
LOAN ASSOCIATION affixed.
3 Bensflciary

Aiter Recording Return To:

FIRST FEDERAL SAVINGS Fee $3.00 ‘ (7/ -
Ve )
540 Main St sy PN Ve (ot tonc:

Klamath Falls, Oregon

%sn_

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong.— .. . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant o siatute, to cancel all evidences of {ndebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of aaid trust deed the estate now held by you under the

scme.,
First Federal Savings and Loan Association, Beneficlary

by




