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THIS TRUST DEED, made this 30thday of

JUNE - 19
William L. Sisemore

, as grantor, . as frustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 3 Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
' WITNESSETH:
The granfor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Kiamath County, Oregon, described as:
o

o4
The East % of Lot 16 in INDEPENDENCE TRACTS, according to the official plat
‘g_'hereof on file in the office of the County Clerk of Klamath County, Oregon.

c.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments. rents, issues, profits, water rights, easements or privilegos now or
hereafter belonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-cenditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with all awnings. veneotian blinds, floor
covering in place such as wall-to-wali carpeting and linoleum, shades and built-in appliances now o: hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may h ui ogmmg
perfﬁlamn o cgeaébagreement of the grantor herain contained and the payment of the sum of a0
{$.. Mo L 0 ..... a M\ . ) Dollars, with interest thereon according to the terms of a promissory note ot even date ith, paysble to the

commencing

beneficiary or order_and mede by the grantor, principal and interest being payable in monthly instaliments of 3134,34
Audniet. 10 6. 77...

acquisition of the property by the beneflclary after default, sny halance remaining in the
reserve account shall be credited to the d I any ized reserve account
for taxes, { I and other charges is not sufficient at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the benefieiary upon demand, and If not paid within ten days after such demand,
the beneficiary may at Its option add the amount of such defleit to the principal of the

This trust deed shall further securs the payment of such additiona! money,
if any, as may he loaned hereafter by the beneficiery to the grantor or others
baving an interest in the above described mpert{. as may be evidenced by a
note or notes. 1f the Indebtedness secure bs this trust deed Is evidenced by
more than one note, the beneficiary may credit payments received by it upon

of sald notes or part of any payment on one note and part on another
2271 beneticiary may elect. paym '

The grantor hereby covenants to and with the trustee and the beneflciary
hereln that the said premises and progerty conveyed by this trust deed are
fres and clear of all encumbrances an that the grantor Wﬂl dnnguh!l“heln,

obligatinn secured hereby.

Should the gunwr fail to keep “K of the foregolng covenants, then the
beneficiary may at [ts option carry out the same, and all its expenditures there.
for shall draw iuterest at the rate specified in the note, shall be repaysble !g

an shall warrant and defend his '3
agalnst tho claims of all persons whomsocver,

The grautor covenants and agrees to pay safd note according to the tenns
thereof and, when due, all taxes, assessments and other charges lavied sagainst
sald property; to keep said property free from all encumbrances having f"'
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly 8ad fn workmanilke manner any bullding or improvement on
sald property which may be dam destroyed an p:,y. when . due, all

ts {nourred therefor; to allow beneficiary to Inspect sald property at ail
times during construction; to replace any work or materials unsatisfa to
beneficlary within fifteen days after written notice from beneficiary of such
fact; not to remuve or destroy lnl bulldmi or improvements now or hereafter
constructed on said premises; to keep uildings and improvements now or
hereafter erected upon a roperty in good repair and to commit or suffer
no waste of said premises; eep all bulldings, property and Improvements
now or hereafter erected on sald premises continuously nsured sgalnst loss
by ftire or such other hazards as the beneficiary may from time to time requlire,
in & sum pot leas than the original principal sum of the note or obligation
secured by this trust deed, in & company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
spproved loss paysble clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficlary at least
tteen days prior to the effective date of any such policy of insurance. If
sald policy of insurancs fs not 3o tendered, the beneticiary may ta own
discretion obtain {nsurance for the beneflt of the beneficiary, which insurance
l};anl h% non-cancellable by tho grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
and charges levied or assessed agalnst the sbove described pro-
perty and P while the d secured hereby is in cxcess of 806
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the beneficlary’s uriginal appraisal value of the property st the time the loan
was made, grantor will pay to the beneflclary  in addition to the monthly payments of
pripsipal and interest paysble under the terms of the note or obligation secured herehy
on the date instaliments on principal and interest are payable an smount equal to 1/13
of the taxes, aasessments, and other charges due and payable with respect to said property
within each succeeding 12 monthe and also 1/36 of the Insurance premium payable with
respoct to sald property within each succeeding three yests while this Trust Deed 13 in
effect as estimated and directed by the beneficlary. Beneficlary shall pay to the granior
fnterest on suld amounts at a rafe not less than the highest rate authorized to be paid
banks oo thelr cpen passbook accounts minus 3 /4 of 19%. If such rate is less than
4¢f,, the rate of interest pald shall be 49. Interest shall be computed on the averaze
monthiy balance in the account and shall be paid quarterly to the grantor by erediting
to the escrow account the amount of the intercst due.

While the grantor Is to pay any and all tises, assessmenty and other charges el
or amsessed agalnst sald property, or Any part thereof, before the same begln to bear
{nterest and also to pay premiums on all “lasurance policies upon sald proparty, such pay-
ments are to be made through the beneflciary, s aforesald. The grantor hereby suthorizes
the beneflelary to pay any and all tazes, assessments and other charges lesied or Imposed
against safd Property In the amounts as shown by the statements thereof furnished by the

the g on and shail be secured b{ the llen of this trust deed.
this connection, the beneflciary shall have the right in ita'discretion to complete
any improvements made on said premises and also to make such repairs to sald
property as in {ts sole discrction It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ﬁ'y all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend any actloa or g]roeeedlng purporting to affect the secur.
ity hereof or the zights or ‘powera of the bencficlary or trustee; and to pay all
costs and expsnaes, including cost of evidence of title and attorney’s fees In a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustee may appear and in any suil brought by bene.
‘I’Iclary to foreclose this deed, and all sald sums shall be secured by this trust

ced,

The bineficlary will furnish to the grantor on written request therefor an
snnual statement of sccount but shall not be obligated or required to furnish
any further statements of account,

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of emf domain or d i the b f shall have
the right to commence, prosecute in its own name, appear. In or defend any ac-
tion mmeecdlnu. or to make any compromise or settlement in connection with
such ing and, if it so elscts, to require that all or any portion of the money's
payable as eum?enntlon for such taking, which are {n excess of the amount re.
quired to pay all ble costs, exp and 's fees rily pa
or Incurred by the grantor in such proceedings, shall be paid to the beaeflciary
and appiied by it tlrst upon any reasonable costs and expensen and attorney’s
fees necessatily pald or Incurred by the benefleiary In such proceedings, and the
balance spplled upon the indebtedness secured hereby: and the grantor agrees,
at Its own to take such actions and execute such Instruments as shalt

such t tly upon the b Y's

e y in p pLiy
request.

2, At any time and from time to time upon written request of the bene.
ficlary, payment of its fees and presentsiion omhll deed snd the note for en-
dorsement (In case of full reconveyance, for cancelistion), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of eaid property; (b) join in nting
any easement or creating and restriction thereon, {c) Joln In any subordination
or other agreement affectir.g this deed or the Ilen or charge hereof; (d) reconvey,
without warranty, all or An{ part of the property, The rr-nuo in any reconvey-
ance muty be descrlbed as the “person or persons legslly entitled thereto” an
the recitals thereln of any matters or facts shall be conclusive proof of the
:{.u“lf:m;;aoothmor. Trustec's fees for any of the services [n wl’. parsgraph

a1 be $5.00.

3. As additionsl security, grantor hereby assigns to beneficiary during the
contlnuance of these trusts alt fents, fssues, royalties and profits” of the_ pro.
perty affected by this deed and of any ’perlonll property located thereon. Until
rantor shall default n the pay of any Ind di secured hereby or in
he performancs of any ag t d shall have the right to col.
ject all such rents, fssues, royaities and protits earned prior to dohu't as they

collector of such taxes, astessments or other chages, to pay the

in the amounts shoun on the statements submitted by the insurance catrlers or their rep.
resentatives and to withdraw the sums which may be required from the reserve account,
if uny, estublished for that purpose. The grantor agrees in no event to hold the beneflclary
responslible for fallure to hate any insurance written or for any loss or damage growing
out of a defect in any Insurance polley, and the beneficlary hereby 13 authorized, in the
eent of any loss, to compromise and settle with any insurance company and to apply any
stich insurance receipts upon the obilgations secured by this trust deed. In computltg the
amount of, the indebtedness for payment and satlstaction in full or upon sale or other

due and payable. Upon soy defauit by the granior hereunder, the

ficiary may at any time without notlce either {n person, by agent or by & re.
celver to be appointed by a court, and without regard to (he adequacy of mny
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof,’In fts own name sue for or otherwise colloot
the rents, lssues and profits, including those past due and unpsid, and spply
the same, less costs and expenscs of operation and oollection, Including reason.
able attorney’s fees, upon any Indebtedness secured hersby, and in such order
as the beneflciary may determine.
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e gran shall potify bensficd writing of 9. the Trustea sells pursuant to the powers provided hareln,
™ Y ' e i p!' the pcg‘.:odl ol:t..h.i trustee’s sale a» follows: (1
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iy be required of & new joan spplicant and e Ig

foterosta of the trustee (n the trust deed as thelr Interests sppoar fa

order of their priority. (l; The surplus, f ua to the |vm:lm"p of the trust
Is a ftled such surplus.

10. For any reason permitted by law, the beneficlary may from timse to
time appoint & or s 1o any trusiee nemed herein, or any
ed for record. Upon 'ault and ol 2 trustee inted b Upun such appolutment and withoui con.

ficiary shall deposit with the trustee thi oed oli promissory  veyance to Lhe suecessor trustee, the iatter ahall be vested with sll title, powers
notes and documents evidencing expenditures secured hersby, Whereupos the  end dutles conferred upon any trustes hereln named or -?pomud bereunder. Each
trustees shall fix the time and place of salc and give notice theren? as thea o
required by law. b ta { this trust deed aud ita plase of
rd h, when reco the oftice of the county clerk or recorder of the
7. After default and any time prior to llve days before the date set unties In which the property is situated, shali be conclusive proof of
by the Trustee for the Trustee's aale, the grantor or other person 80 pruper intment cf the rustee,
rivileged may pay the entire amount then due under this trust deed and

e obilgations secured thereby (including costs and expenses sctually incurred 1L Trustee acoepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and sttorney’s feea  ledged is made & public record, as rmvlded by law, The trustee Is not obligated
nct exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sals under any other deed of trust or of
ot then be due had no default occusred and therely cure the default. any action or proceeding In whieh the grantor, beneficlary or trusice shall be a
party unless such action or proceeding is brought by the trustee.

8, After the lapse of such time as m.i then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the 12, This deed applies to, fnures to the benefit of, ond binds ali partiea
trustee shall sell said property at tha time and place fixed by him in sajd notice hereto, their heirs, legatees devisees, administrators, executors, successors and
ug‘mh parcels, and In such order as he may de-  assigns, The term "benaﬂdnrﬁ' shall mean the holder and owner, Including

v ghest bidder for cash, in lawful mouey of the ledgee, of the noto seoured ‘herehy, whether or not named as a beneticiary

able at the time of. zale. Trustee may poatpone sale of all or erein, In construing this deed and Whenever the context so requires, the mna.

d property by publie announcement af such time and place of  culine gender Includes the feminine and/or neuter, and the singuiar number In-

sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

£F

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

<7 6.

STATE OF OREGON }
County of Klamath ss. +“ ’
THIS IS TO CERTIFY that on this 3.0 — day of JUNE 19.77_, betore me, the underaigned, a
Notary Public in and for said county and statw, personally appeared the within R
NELLIE E, WOOD

to me personally known to be the id dividual d in and who executed the foregoing instrument and acknowledged to me that
R ,.__execv.\:téd the. same freely and voluntarily for the uses and purposes therein expressed.

\.ﬂi '!'ESTIMON’Y ',, :EOF, I have hereunto set my hand and aifix. y notarial seal the day and year lasy above writien.
> \_wl = et %

teal in

,

Nolcn:y Ptrl;llc for Oregon ) T )
My commission expires: MA RO 30,‘ /72 /

STATE OF OREGON .s
County of Klamath .

TRUST DEED

I certify that the within instrument
was received for record on the .Oth_
day of .. JULY ., 19.77,
(0ON'Y UsE THIS at 3328 o'clock .P_ M., and recorded
on | RECORDING in book ..M77... _.on page.l2132
Grantor LABEL IN ceive Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & yemn.) Wétgess my hand and seal of County

LOAN ASSOCIATION affixed.
Boneficiary W, D, MILNE

Alter Recording Return To: e e
FIRST FEDERAL SAVINGS ~County Clerk
540 Main St

BY - / / / A N
Klamath Falls, Cregon FFE 3 6, g‘ Dopaty

7

 REQUEST FOR FULL RECONVEYANCE
To be used only when obligalions have been paltd.

TO: William Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and extisfled. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust doed or
all evid of indebted! d by sald trust deed (which are delivered to you harewith together with said

ant to statute, to 1 o
g::'tudood)o ;n% to reconvey, without warranty, to the parties deaignated by the terme of said trust deed the esiats now held by you undor the

e First Federal Savings mquqzlAssodaﬁon.l Beneficiary

. ! S,
Wy I W gy




