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KNOW ALL MEN BY THESE PRESENTS, That EARL NELSON and RALPH' B. NELSON, . g
‘h-ereinalv'ter called granter,

lor the cons:deratton heremafter atated does hereby remise, release end quntclalm unto . .
ETER A. ASIMAKIS and KAREN A. ASIMAKIS, husband and wife,

herema!ter called grantee, and unta grantee s hem successors and assngns all of the grantor s nght title and mterest

in that certain real property with the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining, situated in the County of . Klamath ., State of Oregon, described as follows, to-wit:

Lot 9 in Block 45 of FIRST ADDITION to the Cicty of Klamath
Falls, according to the official plat thereof on file in the
records of Klamath County, Oregon.

o —hh

NO CASH CONSIDERATION: This deed is made pursuant to Decree of Final
Distribution in the Matter of the Estate of Nels F. Nelsop, aka Nels F.
Nelsen, deceased, Klamath County Circuit E€ourt, State of Oregon,
Probate No. 74-36.

(IF SPACE INSUFFICIENT, CONTINUE os{cﬁwnou ON REVERSE SIDE)
To Have and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever.
The true and actual consideration paid for this transfer, stated in terms of dollars, is §
OHigusvet] e hptbl Epliifesatiph/ S‘?"F# § P ok g YHES [ FheT [pPERY | PF 11999 (1§87 |99 FEPFY ?”F/ PR [
f J qujg consideration (indicate which).©

In construing this deed the singular includes the plural as the circumstances may require.
Witness grantor’s hand this day of

WASHINGTON

STATE OF HBE(N, County of Plerce
Personally appeared the above named ...

Before me:
Notary Public for Dbéddd wa shi/ngton

(Ox-'ncuu.'slzn,)
VR R My commission expires ... 2/A (78 ... . ... ..
- ‘NOTE—The sent the sy

[Py il

bols (D, if not bie, should be deleted. See ORS 93.030.

PP

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO., PCHTLAND, ORE.

STATE OF/QREGON,/ OKLAHOMA

County of..... Oklahoma

el
BE IT REMEMBERED, That on this _.i__ day of . November B

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

known to me tq bé' the 1dent1ca1 mdzwdual descnbed in and who executed the w:thm instrument and
acknowledged to, me.that +he . executed the same freely and voluntarily.
oy ’ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

v/

~

{,é‘,e,-

Notary Publu, for/dnééh‘/ Oklahoma ‘
My Commission expires iy-Co m'nr.exfl E‘p res-August nz 19”
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THIS TRUST DEED, made this 8th

Peter A. Asimakis and Karen Asimakis, husband and wife

William 1., Sisemcis
and

STe S

TRUST DEED =y

Michael James Clark or Geraldine E, Clark, husband and wife

, Setween
, as Grantor,
, as Trustee,
N _as'Bene!x'ciary.

day of July

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in  Klamath

County, Oregon, described as:

Lot 9 in Biock 45 of FIRST ADDITION to the City of Klamath Falls, according to

County, Oregon.

together with all and lar the ¢

4
{3

the official plat thereof on file in the office of the County Clerk of Klamath

s, hereditaments and appurtenances and al! other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached tv or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof 0 Five thousand and no/l00s3eesk o o
thereon according to the terms of a promissory noto of even date herewith, payable to beneliciary or order and

final payment of principal and interest hereof, if not sooner paid, to be due and payable .. ...
The date of maturity of the debt secured by this instrument is the date, stated above on which the final

Dollars, with interest
made by grantor, the
L1982 .

installment of said note

July 10

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assidned or J?lienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To_complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the bencficiary may require and to pay lor liling same in the
proper public oflice or oltices, as well as the cost of all lien searches made
by llilind oflicers or searching agdencies as may be deemed desirable by the
ben>liciary.

4.yTo provide and continuously maintain insurance on the buildings
now or herealter erected on the =aid premises against loss or damage by fire
and such other hazards as the beneliciary may Irem time to time reguire, in
an amount not less than JUS, A e , written in

i le to the beneti y, with loss payable to the latter; all
policies of insutance shall be delivered to the benciiciary as soan as insured;
it the grantor shall Iail_for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildinds,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencticiary
may dctermine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree lrom construction lens and to pay all
tares, assessments and other charges that may be levied or assested upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
te beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providind beneficiary with (unds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereo! and for such payments, wth interest as aloresaid, the prop-
erty hereinbelnre described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the n...uayment thercot shall, at the option of the beneliciary,
render all sums secu { by this trust deed itnmediately due and payable and
constitute a breach u! {9 trust deed.

6. To pay st -osts, fees and expenses of this trust including the cost
of title search as w,,/ as the other costs and expenses of the trustee incurred
in connection with -; ;. enlorcing this oblidation and trustee’s and attorney’s
fees actually incurreq, i

. 7¥o appear it and delend any action or proceeding purporting to
alfect the security righis or powers of beneliciary or trustes; and in any .q'uit,

(a) consent to the making of any map or plat ol said property; (b) join in
grantind any easement or creating any restsiction thereon: (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey, without watranty, all or any part ol the property. The
fgrantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proot ol the truthfuiness thereal. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by drantor hereunder, beneliciary may at any
tin]e without notice, either in person, by adent or by a receiver to be ap-

inted by a court, and without regard to the adequacy of any Recurity lor
the indehtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, includind thase past due ond unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or relense thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any . indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciaty may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or drazind purposes, the beneliciary may proceed. to loreclose this trust
deed in equity, as a4 morifade in the manner provided by law for mortgage
foreclosures. However it seid real property is not so currently used, the bene-
ticiary at his election may proceed to loreciose this trust deed in equily as a
mortgage or direct the trustee to loreclose this trust deed by advertisernent
and sale. [n the latter event the heneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereol as then
required by lew and proceed to foreclose this frust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
trustee for the trustee's sale, the frantor or other person so privileded by
ORS 86.760, may pay to the heneliciaty or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation securcd thereby (including costs and expenses actually incurred .in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had na delault occurred, and thereby cure the default, in which event
all foreclosure pr fings shall he dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ot sale. The trustee may sell said property either
in one parcel or in separate parcels nnd shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchassr its deed in form as required by law conveyingd
the property so sold, but without nny covenant or warranty, express or im-
plied. The recifnls in the deed of any matters of lact ahall be conclusive proof

action or proceeding in which the beneliciary og trustee may appear, 1

any suit for the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of titie and the beneliciary's or trustee's attorney’s lees; the
amount of attorney’s ices mentioned in this paradraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal lrom any judgment or
decrea of the trial court, drantor further agrees to pay such sum as the ap-
peliate court shall adjudge rcasonable as the beneliciary’s or trustee’s attor-
ney’'s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right o inent di in or 1 i beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensafion lfor such taking, which are in ercess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosls and expenses and attorney’s fees,
both in the irial and appellate courts, necessarily paid or incurred by bene-
ficiary in such g fings, and the bal lied upon the indebtednesa
smcured hereby; and grantor afrees, at 'its own expense, o take such actions
and execute such instruments as shall be necessary in obtainind such com-
pensation, promptly upon beneliciaiy's request. .

. At any time and lrum time to time upon writlen request ol bene-
ticiary, payment ol its {ees and presentation of this deed and the note for
endorssement (in case of lull reconveyances, for cancellation), without allecting
the liability ol any p"mn/ for the payment ol the indebtedness, trustes may

ol the truthh thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shail apply the proceeds of sale to pryment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp;ul, it any, fo the grantor or to his successor in interest entitled to such
surplus.
16. For any reason permitted by law beneficinry may from time fto
time sppoint a or s (0 any truvtee named Rerein or to any
successor frustee appointed hereundsr. Upon such appointment, and without
conveyance to the succrssor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointinent and substitution shall be made by written
inatrument executed Ly Dbeneliciary, containing teletence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder ol the county or counties in which the property is aituated,
shall be conclusive prool of proper appointment ol the successor trusfee.

Trustee accepfs this trust when thin deed, duly evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendind sale under any other deed of
truat or of any action or proceeding in which drantor, beneliciary or trustee
shall be n party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be sither an attorney, who is an octive member of the Oregon Stute Bar, ¢ bonk, trust company

or savings and Joon association authorized 1o do business under the laws of Oregon or the United States,
proparty of this state, Its subsidiarles, affiliates, agents or branches, or the United States or any agency theracf,

a title insurance company authorized to insure title to real

- T £, AN i N I T R g
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{ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
!

fully seized in fee simple of said described real property and has a valid, unencumbe:ed ti‘le thereio

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deod are:
(a)* primarily lor grantor's personal, lamily, household or agricultural purposes (see Important Notice below),

purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legutess, devisees, adminisirators, execu-
tors, personal representatives, s and ig The term beneticiary ahall mean the holder and owner, including pledgee, of the

contract secured hereby, whather or not named as a beneliciary herein. In construing this deed and whenever the cuntext so requires, the
12 4 1, i} ! ¢ ] A -

teeed,

the plural.

i
i
, (b) flor an organization, or (even it grantor is a natural person) are for business or commercial purposes othor than agricultural
;
|
i

des the feminine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his har ﬂc
L

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty (a) is applicable and tha beneficiary is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument Is fo be a FIRST lien to finance
the purchase of a dweiling, use Stevens-Ness Form No. 1305 or equivelent;
if this instrumant is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
with the Act not required, disregard this notice.

ivalent. 1§ 1

eq
(it the signer of the obove is o corporation,
vse the form of acknewledgment opposite.)

[ORS 93.490)
STATE OF OREGON, 3 STATE OF OREGON, County ot ..Jss.
83,
County of Klanglth 5] . e .19 . e
July 8 , 19.77... Personally appeated ... .. .. . e and
who, being duly swaorn,

Personally appeared the above named..
.. Peter A, Asimakis.and Karen. .
..hsimakis, husband & wife

each for himself and nc-vtAone‘lor the oﬂ:er, did say that the lormer is the
president and that the latter is the
secretary of.

e e e e e e L , a corporation,

flixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
— Belfore me:

Notary Public for Oregon

(OFFICIAL

A \\ b R 4 .
otary I’ix't.;ﬁc fog Oregon SEAL)

£ - :
)é‘ ;MY 99‘7_"3;'»*510_5’ expires: ) —/€ - §/ My comemission expires:
TR i .

it .

REQUEST FOR FULL RECONVEYANCE
Te be used enly when obligations have besn paid.

TO: ..o e e e ey, TTUSESO

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant fo statute, to ! all evid of indebted: secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to R . R

DATED: . ,19.

Bernoficiary

will be mode.

De net lcte ar destrey this Trust Desd OR THE HOTE which it securas. Both must be delivered to the trustes for Hlatlon befare ¥

TRUST DEED STATE OF OREGON
(FORM No. 881} ss.
BTEVENS-NESS LAW PUSB. CO.. PORTLAND, ORE. COunf}’ of ... KI“AMMH ...........
I certify that the within instru-
......................................................................... ment was received for record on_the
8th . JUL,
......................................................................... SPACE RESERVED at3 k
Grantor FOR inbool. L1 . . on page
......................................................................... RECORDENL'S USE as file/reel number.....32268 . ... .,
Record of Mortgages of said County.
......................................................................... Witness my hand and seal of
Beneticiary County affixed,
) AFTER RECORDING RETURN TO \
" W .................. Wie. Do LILNE.....
il eyl Ty QUNTY SLERK
d Iy ” FEE § 6,00 By WA/

-
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