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THIS DEED OF TRUST is made this. . . .. . : 30th ... day of . TUDE. ..o :
:9.:77, among the Grantor. . LLOYD E,. CHIDESTER AND. HELEN L. CHIDESTLR,. Husbanpa.
ana . Wife. . ... ... e (Rerein “BOfFOWCT ™ ) 1e o v e o ee e an e
NDeLa. BLQOT‘S; ............................................. (herein “Trustee™), and the Beneficiary,
.......... SECURITY. SAVINGS . AND. LOAN. ASSOCIATION . ... ......... acorporation organized and
Oregon. ... whose address s, oot

existing under the laws of ..o

222 South. Sixth Street . . Klamath Falls, Oregon 97601 ................... (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property focated in the County of

Elamakh .. ... v State of Oregon:

SEE ATTACHED

which has the address of . Route. #3,. .box.1044,. lamath. Falls,. Qregon .9760L.........
[Street} {City}

(herein “Property Address™):

[State and Zip Code]
hercafter erected on the property, and all casements. rights.
appurtenances, rents (subject however to the rights and authorities given herein to Liender to collect and apply such
rents ), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are hercin ?

TogeTHER with all the improvenients now or

referred to as the “Preperty”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note
1977......... (hercin “Note™), in the principal sum of. FIFTY. FIVE THOUSAND ANR. NQ/100-T.
e ST ST TS TATTENT Dollars. with interest thercon, providing for monthly installments
halance of the indebtedness, if not sooner paid, due and payablcon.............

of principal and interest, with the
July. 1,.2006. .. ... . .5 the payment of alt other sums, with interest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

y seised of the estate hereby conveyed and has the right to grant
. and that Borrower will warrant and defend generally
declarations, casements or restrictions listed

Borrower covenants that Borrower is lawfull
and convey the Property, that the Property is unencumbered
the tide to the Property against all claims and demands, subject to any
in a schedule of ‘exceptions to coveriage in any title insurance policy insuring Lender’s interest in the Property.
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¢t or consequentral. connection with ant

award or cim for damages. dire
in fieu of condemnation, are hereby assigned

9. Condemnation. The proceeds of any
or part thereot, or for conveyance

condemnation or other taking of the Property,
and shall be paid 1o Lender.

In tke event of a total taking of the Property. the proceeds sh
with the excess, if any, paid 0 Borrower. In the event of a parn
otherwise agree in writing, there shall be apphed to the sums secated by this Deed of Frust such proportion of the proveeds
as is equal to that proportion which the amount of the sums secuted by this Deed of Trust immediately prion to the date ot
taking bears to the fair machet vatue of the Property immediately prior to the date of raking, with the balance ot the proveeds

paid to Borrower.
If the Property 1~ abaadoned by Bortower, of if, afte

an award or settle a clam tor dimiges. Borrower tails o respo
mailed. Lender is aathorized to collect and apply tne proceeds. at [ ender’s vption, caber
Property or to the sums secured by this Deed of Trust.

Unless Fender and Borrower otherwise agree in wnting, a
or postpone the due date ot the monthly installments reterred 10 mpar
such installments.

10. Borrower Not Released, Extension vl the time for p
by this Deed of Trust granted by 1ender to any succesor i mteres
the liahility of the onginal Borrower and BOFTOWer's Suceessors imoanterest

proceedings againsi stich suceessor or fetuse extend time for pavment or
secured by this Deed of Trust by reason of any demand made by the onginal Borrower and Borrower's successors 1n interesi

11. Forbearance by Lender Not a Waiver. Anyv lorbearance by Lender i exercismg any right or remedy hercunder, o1
oiherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or remedy
‘The procurement ol insurance ov the payment of taxes o other liens ar charges by Lender shall not be a waiver of Fender™s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

2. Remedies Cumulative. All remedics provided in this Deed ot I'rust are
or remedy under this Deed of Trust or afforded by jaw or cquity, and may be exercised concurrently,
successively.

13. Successors and Assigns Bound;
contained shall bind, and the rights hereunder shall inure to, the respective
subject to the provisions of paragraph 17 hereof. Al covenants and agreemenisy o
“The captions and headings of the paragraphs ot this Peed of Trust are tor censenience
interpret or define the provisions hereof.

4. Nofice, Except for any notice required under apphc

all be apphed to the sums secured by this Deed of Trust.
ab taking ot the Propetty, unless Borgower and 1ender

r notice by Lender o Borrower that the condemnor offers to make
ad to Lender within 30 days atier the date such notice s
to restoration or repair of the

m such appheation of proceeds to principal shall not evtend
agraphs boand 2 hereot or change the amount of

ayment or modiftcation of amortization of the sums secured
1 of Borrower shall not operate o release, inany manner,
] ender shali not be required o commence
otherwise modify amortization of the sums

distinet and cumutative to any other nght
independently o

Joint and Several Liability; Captions. The covenants and agreements herem
aiccessors and assigns ot Iender and Borrowet.
f Borcower shall be joint and several
only and are not o be used 10

able Jaw to he given in another manner. (ab any notice W
Borrower provided for in this Deed ot Trust shall be given by mailing such notice by certitied mail addressed to Borrower il
the Property Address or at such other address as Borrower may designate by notice 1o lLender a. provided herein, and
(h) any nofice to Lender shalt be given by certitied mail, return receipt requested. to Lenders address stated heren or o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided tor - this
Deed of Trust shall be decmed to have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Deed of Trist; Governing Law; Severability.  This form of deed of trust combines unmitorny covenants for
pational use and non-uniform covenants w

ith limited variations by jurisdiction to copstitute a uniform security istrument
covering real property. This Deed of Trust shall he governed by the law of the jurisdiction in which the Properts s Tocated
In the event that any provision or ¢l

ause of this Deed of Trust or the Note conllicts with applicable Law. such contlict shall
not affect other provisions of this Deed of Trust or the Note which citn he given effect without the contlicting provision
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a contormed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof. :

17. Transfer of the Property: Assumption. If all or any part of the Property or

by Borrower without Lender’s prior written consent. eveluding Gy the creation of a fien or encumbrance subordinate o
curity mterest for houschold appliances, (o) a transter by devise.

this Deed of Trust, (h) ihe creation of a purchase money se¢

descent or hy operation of law upon the death of a joint tenant or (d) the grant of ary teaschold interest of three years or less
ot containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trustto be
immediately due and payable. Lender shall have waived such option to aceelerate if. prior to the sale or transfer, fender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to lLender and that the interest payable on the sums secured by this Peed of Trust Shall be at such rate as
Lender shall tequest. If Lender has waived the option to aceelerate provided in this puragraph 17, and it Borrower's sueeesser
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower trem

all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared due. 1t Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

an interest theretu is sold or transferresd

and agree as tollows:

of, upon Borrower's breach of any covenant or
ng the covenants to pay when due any sums secured by this Deed of
to Borrower as provided in paragraph 14 hereof specifying: (1) the
ss than 30 days from the date the notice is mailed to
such breach on or before the date specified in the

ANTs. Borrower and Lender further covenant

Non-UnNIForM COVEN
as provided in paragraph 17 here

18. Acceleration; Remedies. Except
agreement of Borrower in this Deed of Trust, includi
Trust, Lender prior to acceleration shall mail notice
breach; (2) the action required to cure such breach; (3) a date, not le

Borrower, by which such breach must be cured; and (4) that failure to cure
notice may result in acceleration of the sums sccured by this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Barrower to acceleration and sale. iIf the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedices permitted by applicable
taw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.
If Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such nofice to be recorded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
maoner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
sich fime as may be required by applicable law, ‘Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in onc or more
parcels and in such order as Trustee may determine. Trustee may postpone cale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
licd. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
ds of the sale in the following order: (a) to all reasonable costs and expenses of the
ble Trustee's and attorney’s fees and costs of title evidences (b) to all sums secured
to the person or persons legally entitled thereto.
r's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contuned in this
Deed of Trust or (i1} entry of a judgment enforcing this Deed of Trust if: (a) Borrower pitys Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances. if any. had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trusti (¢©)
Borrower pays all reasonable expenscs incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof.
including, but not fimited to, reasonable attorney’s fees: and () Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay, the sums

expressed or imp
therein. Trustee shail apply the procee
sale, including, but not limited to, reasona
by this Decd of Trust; and (¢) the excess, if any,

19. Borrower's Right to Reinstate, Notwithstanding lende




yment and cure by Borrower. this Deed of Trust and
reby shalf remain in full foree and clfect as if no acceleration had oceurred.
nt of Receivers Lender in Possession. As additional security hereunder. Borrower
. provided that Borrower whall, prior to acceleration under paragraph 18
v colleet and retain such rents as they become due and pavable.

Lender. in person, by agent or by

secured by this Deed of Trust shall continue unimpaired. Upon such pa

the obligations secured he

20. Assignment of Rents; Appointme
hereby assigns to 1 ender the rents of the Property
hereof or abandonment of the Property. have the right t

Upon acceleration under paragraph 18 hereot or abandonment of the Property.
judicially appointed receiver. Whall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past die. All rents collected by T ender or the receivet shall e apphed first to payment
of the costs ol management of the Property and collection of rents, including, but not limited ta, receiver's fees, premiums on
receiver's bonds and teasonable attorney’s fees. and then to the sums secured by this Deed of Trust. Lender and the receiver

shall be tiable to account only for those rents actually received.

21, Fature Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, nuy mahe Future Advanges to Borrower. Such Future Adviances, with interest thereon,
shall be secured by this Deed of Trust when evidenced hy promissory notes stating that «nid notes are secured hereby,

22. Reconveyance, Upen payment ot all sums secured by this Deed of Trust, I ender shall request Trustee to reconvey
the Praperty and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of ‘Trust
to Trustee. Trustee shall reconvey the Property without wareanty and without charge to the person or persons legally entitled
thereto. Such person ar persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable faw. Lender may from time fo time remove Trustee aund appoint
a4 successor trustee to any Trustee appointed hereunder. without convevaniee of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herem and by apphcable law.

24. Use of Property. The Property is not currently used Tor agriculturad, tmber o grazing purposes.

25. Aftorney's Fees. As used i this Deed of Trust and m the Note, “attorney’s fees shall include attorney's fees. if

any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

.“\jié;.éﬂZ(f?.Czi:u‘LéQ&4%at ......... .

LLOYD 4. CHIDESTER

u/ 4. “’//}L‘ o ;»7:\.\ ..................

—Borrower

Hlelen L. Chidester

STATE OF OREGON, .« o oo v o vei e v .

On this. .. .... ] Y
LLOYD .E.. CHIDESTER. AMD. HELEN L. CHIDESTER,

the foregoing instrument to be..
{Official Seal}

My Comrhission expires: //l &

' Co Ndtary Fublic for Oregon

. ‘ . REQUEST FOR RECONVEYANCE
To TRUSTEE: -

The undersigned is the holder
with all other indebtedness sceurad
and this Deed of Truste which are dolive
i of Trust to the person or

Trust. Said note or notes. togethe
You are hereby dirceted to canedl
ev. without warranty, all the

of the note or notes seeured by this Deed of
by this Deed of Trust, have been paid in fulh
said note or notes red hereby, and to recem
estate now held by vou under this Deed persons Tegally entitled thereto.

Dale: s s eevie e e

(Space Below This Line Reserved For Lender and Recorder)
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A parcel of land gituated in the SE% nf the swy of Section 7. 11684
Township 38 South, Range 9 East of the Willamettc Meridianm, being '
described more particularly as follows: Raanact &
Beginning at 8 point on the Westerly line of the right of way of o
the Dalles california Highway, which point bears tlorth 89° 427 West . :‘ )
! yast a distance of . )fj

s Jistance of 770_8 feet; thence North 6° 02
176.5 feet fronm the quarter section corner common toO gections 7 and X

18, Township and range aforcsaid, the sald point being at the South-
thence MNorth 6° 02°' East, i

east corner of the tract herein Jescribed; v
along said Westerly right of way line 3 distance of 1}4.a fect; : . ‘
h 89° 42’ West a qistance of 550 foct; thence South 0? OLl° R ; A

y 89° 427 Lagt 8 distance i

West a distance of 113.8 feet; thence Sout
f beginning, except that pertion deeded for

of 568 feet to the point ©
Highway purposes. EXCEPTING that portion Joscribed as follows: TR

Commencing at the one quarter corner common to Gections 7 and 18,

Township 38 gouth, Range 9 rast of the willamette Meridian; thence

North 89° 427 West 770.80 feet to 2 point on the Westerly ri~v: of !
way line of the former palles california Highway, now 8 County Road; v L
thence North 06° 02 East alens caid Westerly right of way line, ; 1
280,90 feet to the point of bepinning for this description; thence S !
North 89° 42’ West 260.00 feet; thence Morth 06° 02 East 10.00 feect;

thence South gg° 42' Fast 260,00 feet to 3 ~aint on the Westerly
right of way 1ine of the aforomentione4 County Real; tl.ence South

06° 02' West 10.00 fret to the point of beg inning.

PARCEL 2
L X

Beginning at @ point on the Westerly right of way 1ine of the
hich bears North 89° 42' West 770.8

Dalles-California Highway ¥
feet and North 6° 02' East 20.1 feet from the quarter gection
corner common to Sections 7 and 18, Township 38 South, Range 9 -

East of the Willamette Meridian, and running thence MNorth 89° co |
42’ West parallel to the South section iine, a distance of 551.6
feet to a point on the 40 line; thence North 0° O1' East along L. ! '
the 40 line 3 distance of 155.63 feet to 8 point; thence South -
gg° 42' East parallel to the South section 1ine, a distance of
568 feet to 8 point on the Westerly right of way 1ine of the
palles-California Highway; thencé South 6° 02' West along the
Westerly right of way line of the Dalles-California Highway 156.4
feet to the point of beginning, {n the SF% of the swy of Section 7,
Township 38 South, Range 9 past of the Willamette Meridien, and
EXCEPTING THEREFROM that portion conveyed to t

uary 30, 1941
5 at page 326 of Deed Records

thence Nort

and through {tg State Highway Commission by geed dated Jan

and recorded February 13, 1941
of Klamath County, Oregon.

in Book 13

.rATE OF OREGON; COUNTY OF KLAMATH; 8.

led forxmﬂmmx«wxux ot

‘his _1st  day of ,Q!J.Y_,___,_—A“igi‘\l,;l . a‘z..gsg‘glnck P i
M__—-, of ___@_Sii.--,,,z “"pn Pac. 11680
S0 W D MILHE County Clerk]

duty recorded in Vo!.

[y

'-:'3‘ Srgw ( : T oS
% L e OTATE G OF
State of Oregon, ‘Fé(.!$"143 «60 ’“..,’,fJ.E_E:N.--“
County of Klamath ss, pe-record - pub 1n ‘

. !‘)oeds,shogﬂ.i pe Mortgage
| hereby certify that the within instrument was

received and filed for record on the_11lth WDJE)}(D
o__« 7
A

day of — July . \9___77 , at_ 9522__._
o’clock M. and recorded on Page— 12159

in Book 117 _Records of _MORTGAGES
of said County.
WM. D. MILNE, County Clerk

no fee o
BY__A_-J‘W—% o, DoLAtrate DEPUYY
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