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THIS TRUST DEED, made this .8thday of .. ...

Huspgnd‘aqd.Wife

T illiam L. Sisemgre
grantor, Wittt Wllllam, as ‘trustee, ang

. B
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION %% Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
“ The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Cregon, described as:
Beginning at an irog pin

on the Northerly right of way line of Harlan Drive,

which lies North 43°30' West, along the Northerly right of way line of

Harlan Drive a distance of 274 feet from the iron pin whic )
Klamath County, Oregon, and running

east corner of TRACT 26 of gomedale,

thence; continuing North 43730' West along the Northerly right of way lige

of Harlan Drive a distance of 112.2 feet to an iron pin;

East a distance of 120 feet to an iron pin; thence Sough 55741' East a
distance of 114.8 feet to an iron pin; thence South 46 30' West a distance
of 144.2 feet, more or less, to the point of beginning, said tract being a
portion of TRACT 26 of HOMEDALE, Klamath County, Oregon.

il ooug il ] POV } o

dtly together with oll and singular the appurtenances, lenements, hereditaments,

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and itrigation
apparatus, pment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereafter installed In or used in connection with the above

promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the gramtor herein contained and the payment of the sum

($ 22,400 .ng)o ) Dollm},) with interest thereon uocor‘;ﬂnq to the terms of a promissory nole of even da
benefici or_orde made by the granter, clpal and interest being payable in monthly installments of $..
TRieL “f Yl

This trust deed shall further secure the payment of such additional money,
if any, &8 may be loaned hereaiter by the beneficlary to the grantor or others
haying an interest in the above described ropert{. as may be evidenced by a
note or notes, If the indebtedness secu bs thls trust deed is evidenced by
more than one note, the beneficlary may credlt payments recelved by It upon
any of said potes or part of any payment on oue note and part{ on sunother,
as the beneficlary may elect.

The grantor hersby covenants to and with the trustes and the beneflciary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances snd that the “grantor will asd hia helrs,

t an [} and defend his sald title thereto
against the claims of all persons whomsoever.

The snnmr covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments snd other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction [s hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or Improvement on
sald property whith may bo damaged or destroyed an p?, when due, all
costs incurred therefor; to aliow beneficiary to inspect sald property at ail
times during construction; to replace m{ work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy lnl bulldlnq or improvements now or hereafter
constructed on sald premises; to keep all dl and imp ts now or
hercafter erected upon said property in good repalr and to commit or suffer
no waste of sald premises; to kecp all bulldings, property and jmprovementa
now or hereafter erected on said premises continuously Insured sgainst loss
by fire or such other hazards as the beneficlary may from time to time require,
In a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bere-
ficiary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
fremlum paid, to the Rﬂncl al place of business of the beneficiary at least
ifteen days f"‘" to the effactive date of any such policy of insurance. If
said policy of insurance is pot so tendered, the beneliclary may in its own
discretion obtain Insurance for the benefit of the beneficiary, which -1

shall be {lable by the g during the full terea of the policy thus

obtained.

In order to cgmvlde regularly for the prompt payment of said taxes, assess-
ments or other charges and !nsurance premiums, the grantor agress to pay to

o TWENTY-TWO THOUSAND, FOUR HUNDRED
lid:ﬁ' At Dpcl;'laobéltgct)h:_—
-} .

... ... COMmMeEnNcing

default, any balance remaining In the reserve socount shall be credited to the
indebtedness. If the reserve account for taxes, ts, L C

and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary yon
demand, and If not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the
Ob!rgltlnn secured hereby.

Should the grantor fall to keep nnﬁ of the foregoing covenants, then the
beneficiaty may at Its option carry out the same, and all its expendltures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured b the lien of thls trust deed. In
this connection, the beneficiary shall have the right In its discretion to complete
any improvements made on sald premises and also to make such repairs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agrees to comply with all 1aws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, ipcluding the cost of title search, s well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obilgation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the gecur-
ity hereof or the rights or powers of the beneticiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
veasonable sum to be fixed by the court, in anj' such actlon or proceeding In
which the bencficiary or trustes may appear and in any suit brought by bene-
Slclﬁry to foreclose this deed, and all said sums shall He secured by this trust

ced.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to turnish
any further statementa of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the bene! lcm-{ shall have
the right to commence, prosecute {n its own name, appear in or defend any ac-
tion or proceedings, or to make any or t in tion wi!
such taking and, if it so elects, to require that sll or any portlon of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to pay ail r bis costs, P and att y’a iees necessarily pald
or {ncurred by the franwr in such proceedings, shall be paid to the benellchu:y
and spplied by it first upon any remsonable costs end expenses and attorney’s
fees necessarily paid or incurred by the b jary In such p i and the
bal lied upon the secured herchby; and the grantor agrees,

the beneﬂchrr, together with and In addition to the month( payments of
Erlnclpal and Interest payable under the terms of the note or obligation 3
ereby, an amount equsl to one-twelfth (1/12th) of the taxes, assessmenta and

at its own expense¢, to take such actions and execute such instruments as shall
be in obtal such

>

other charges due and payable with respect to sald property within each d
0

¥ ptly upon the beneficlary’s

ing twelve months, and also one-thirt; -s{xth (1/38th) of th pr
payable with respect to sald property within ench succeeding three years while
this trust deed remsins In effect, aa estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until requi for the
several purposes thereof and shall thereupon be charged to the rincipal of the
loan; or, at the option of the beneficiary, the sums so gl.ld shall be held by
the beneficiary In trust as a reserve account, without luterest, to pay sald

1 taxes, ts or other charges When they shafl become due

and psyable,

While the grantor is to pay any and all tazes, assessments and other
charges levied or sssesscd against said pm{:rty. or any part thereof, before
the same begin %o bear intereat and alio pay premlums on all Insurance

licles upon ssld property, such payments sre to be made through the bene-
mlary. as aforesald. The grantos hercby suthotrites the beneficlary to pay
any and all taxes, assessments and other charges levied or imposed against
safd property In the amounts as shown by the statements thereof furnished
by the collector of such texes, assessments or other charges, and to fly the
fosurance D n the shown on the statements submiited hy
the insurance carriers or their representatives, and to charge said suins to

req

2, At any tlme and from time to time upod writtea regnelt of the bene-
ficlary, payment of its fees and presentation of this deed and. the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) joln In rsrmuu.
any easement or creating and restriction thereon, (c) join in any subordins
or other agreement affecting this deed or the lien or charge hereof ; (d) reconvey,
without warranty, &ll or any part of the property. The grantes [n any reconvey.
ance may be described as the “person or persons legally entitled thereto” and
the recitals thereln of any matters or facts shall be oconclusive proof of the
t;,uzl::lglnalmchereof. Trustec’s fees for any of the services in this paragraph
shal L .

8. As additional security, grantor hereby assi to beneficlary during the
continuance of these trusts all rents, Is..es,” roysities and profits of the pro-
perty affccted by this deed and of any persinal property located thereon. Until

rantor shall delsult In the payment of any indebtedness secured hereby or in
he performance of any agreement hereunder, gﬁnhr shall have the right to ool
Ject ‘all such rents, issues, royslties and profits carned priof to

t b n any delault by the granior hereunder, the bene-

the

grmdpu of the loan or to withdraw the sums which may be req from
he reserve £ any, biished for that purpose, The grantor agrees
in no event to hold the bmdldnmﬂmmlbla for faflure to have any insur-
ance written or for any loss or age growing out of & defect In any in-
surance policy, and the beneflchr{ hereby 1s authorited, in the event of any
loss, to compromise and settle with any fnsurance company and to l‘rpl any
such insurance receipts upon the obligations secured by this trust dzed, In
putl he of the Indebt for payment and satisfaction in
full or upon sale or other soquisition of the property by the beneficiary after

ceiver to be appointed by a court, and without regard to the adequacy of auy
security for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof,’in ita own name sue for or otherwise coilect
the rents, lssues and profits, including those past due and unpald, and apply
the same, less costs and expenses of o&anuon and coliection, including reason-
""%h‘“f’“l" u“:'n“pm" any [ndebtedness secured bereby, and In such order
as the Y may

ue and pay Ufo
ficfary may st any time without notle? either in person, b{h agent or by a re-
d

h marks the South-~

thence North 46 30'
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; 4. The entering upon and teking possession of said proparty, the eollection  mouncemeat at the tme nnd uu uodh t. The tsustes shall i
H of such rents, issuce and profita wc{.mamudom-humu . deliver to the purchassr his u‘ ’ S by law, oo nﬂuﬁ' i
4 icles or com tion or awards loru taking or damage of the property, and  perty e anld, but 'uhout.n eonuntornnntg.n’nﬂuh
b the application or reloase thereo, oresald, shall not cure or walve any de- nduh io the deed of any matters ot facte shall ouod‘. ve proof of ;
: fault or nouu of default hmundw or lnvalidate any act dous pursusat to  truthfulasss thereol. Any perso, the hut the graator
such nou and the Mneuellrl. mny purchase at the sale. .
grantor shall notif; beund in 'ﬂun; of sale or con- the Tnuuc solls pursusot to the powers provided herels, ths
4 tnat tor nlc of the above des , f“'", d furnish .:’ucﬂdm oa s uunue -hul appl t.i proceeds of the trustee's sale as follows: (1) To PR 4
l%od It vﬂ-h such ponoul in ornuuon esmu:g the purchaser as the expenses or ¢ nlo including the compersstion of the trustes, ud L] oy
be required of a new loan applicant and shall pay beneflolary l'enonlhla charge by the atlorney, ’i) To the obllnuoa scursd the
urmoehule. rust deed. ', To all persona ~having lien; the y e
Inu ta of the Lrustee In the trust doed as welr lnmu [ pcu the [ .
6. Time fs of the essence of thia Instrument and upon default by uu order ol thdr priority. ‘f The surplus, If any, to the grantor ol the trust s
grantor in payment of uzy lndcbudneu oecur:g herebr or In perf omu:oa :. : deed or to his successor In Interest entitled luch surpiue. b
sums secured hereby m- LN
medhu:a us nnd rl& ble hy dellvery w”tha trustee of written nouu nt default 10. ¥or any reason permitted by IA', the beneficiary may from time to ¢ ;‘ -
o uul property, which notice trustee llnl e to be time appoint a sucoessor or suoccessors oy trustee nnmod hereln. or to lnl .
duly filed for ucord delivery of sald notice of default an: to sell, trustee apy d herounder. Upfn such sppointment and without oy
: the beneficlary shall depom, with the trusteo this trust deed lnd all promluoq veyance Lo the -nacuwr t.ru-m. the iat?+r shall be vested -m- lll uu Do'm s ’
3 notes and documents hereby, the and dutles confe { trustee hesein named or appointed hereunder.
trustees nhm fix the time and place of aale and give notice thereof s then  such appointment ud lubm ution shall be made by written fastrument exmud
required by law. by the beneficiary, contalnl "f reference to this truit deed and fts place of T
record, which, when reccrded [n the office of the county clerk or recorder of uu At ——
7. After default and any time prior to flve days before the date ut eounty or countles In which the property {s situated, shall be conclusive proot of R
by the Trustee for the Trustee's sale, the grantor or other person proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this trust deed lnd . [ v
e obligations secured thereby (includiag coats and expenscs actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow- . I
in enforcing the terms of the obligation and trustes's and attorney's fees ledged fn made a Fublc record, as provided by law. The trustee is not obligated < '
not exceeding $50.00 each) other thsn such portion of the principal as would to notify any party hereto of pendr ng sale under any other deed of trust or of \-_ ‘
. not then be due had no default occurred and thereby cure the default. any action o* proceeding in which the grantor, bane fclar; or t.run,ee shall be & R

party unless auch action or proceeding Il brought by

JCE £ 8. Aftcr the lapse of such time as may then be requlred b h' following L ,’
o ¢ the recordation of sald notice of defauit and giving of said notice of sale, the 12. This deced applies to, inures to the benefit of, apd binds all parties L
. trustoe shall sell sald property at the time and place ﬂxed by him ln sald nouee hereto, thelr heirs, legatees devisces, sdministrators, executors, successors and IS Y ot TP
hy of sale, either as a whole or in separate parcels, and {n such order as he m , assigns. The term b eneﬂcnr);," shall mear the holder and owner, Including -
H termine, st publle auction to the highest bldder for cash, {n lawful money ol ledgee, of the note secured herehy, whether or not rnamed as a beneflciary ‘
g Unlted Btates, able at the time of. sale. Trustee may postpone sale of lll or erein. In construing this deed and ‘whenever the context so requires, the mas.
portion of | d property by public announcement ll such time and pince of  cullne gender includes the feminine and/or neuter, and the cingular aumber in- .

ue and from time to tlme thereafter may postpone the sple by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear rst above written.
4
_______ .._,‘_.(SEAL)
STATE OF OREGON ;
County of Klamath 8. _L_x
THIS IS TO CERTIFY that on this_ </ ___day of July 19.77_, before me, the undarsigned, a
Notary Public in ond for said county cmnd siate, personally appeared the within d —

DOUGLAS JOHN PRATT AND JOANNE LOUISE PRATT, Husband and Wife
to me personally known to be the identical individual S named in and who exocuted the foregoing Instrument and acknowledged to me that
_EQ?X-_exmm the same freely cnd voluntarily for the uses and purposes therein expressed.

K :IN TBTIMQNY WHEREOF, 1 have hereunto set my hand and cifixed my al seal the day and year last above written.
S ST W/é/ % i
e - * " Notary Public for Oregon
(_SEAI)/ o - My commission axpites: November 12 ’ 1978
f/»-‘“" -"'
LoahNo! ' STATE OF OREGON | __
County of Klamath :

TRUST DEED

I certify that the within instrument

was received for record on the ...11th
day of . duly ... ......,19.77,
'(::;"r ::'ll::ls at ]1 54- oclock AM., cmd recorded
T oo in book M77 ... ... .on page.12196
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TiES WHIRE
FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of Coun
LOAN ASSOCIATION aftixed. Y ounty
Beneficiary
Aler Recording Return To: I ._ u. A'AIU\ I o .
FIRST FEDERAL SAVINGS - Couply Clerk
540 Main St. AJ
Klamath Falls, Oregon . Dsmf:}'
FEE § 6.00 i

]

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: Willlam Ganong ..., Trustee

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have beer. !nlly paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or

pursiant -/ 8t to 1 all evid of indebted secured by sald trust deed (which are delivered to you herewith together with said
trust doou) and o reconvey, without warranly, fo the parties designated by the terms of said trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficiary

by.




