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KNOW ALL MEN BY THESE PRESENTS, That
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11 Page
GEORGE A, PONDELLA JR,

, hereinafter called grantor,

SPECIAL WARRANTY DEED V -1

for the consideration hereinafter stated, does hereby grant. bargain, sell and convey unto
SARAH A, BAILEY

hereinafter called grantee, and unto grantee’s heirs, successors and assigns all of that certain real property with the

tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, situated in the County

of. KLAMATH , State of Oregon, described as follows, to-wit:

LOT # I2, in BLOCK # lj, Tract No. I0OI9 WINEMA PENINSULA-UNIT NO, 2
Situate in See., 27, 28, 33, 34, T3.s, R7E, W.M.

(1F SPACE INSUFFICIENT. CONTINUE DESCRIPTION ON REVERSE SIDF)

: To Have and to Hold the same unto the said grantee and grantee's heirs, successors and assigns forever.
And the grantor hereby covenants to and with the said grantee and grantee's heirs, successors and assigns
! v that said real property is free from encumbrances created or suffered thereon by grantor and that grantor will war-
: “rant and defend the same and every part and parcel thereof against the lawful claims and demands of all persons
: —Claiming by, through, or under the grantor.
i‘:- The true and actual consideration paid for this transfer, stated in terms of dollars, is § I lI»OO 00
®However, the actual consideration consists of or includes other property or value given or promised which is
| the whole consideration (indicate Wthh).O (The sentence between the symbols®, if not applicable, should be del2ted. See ORS 93.030.)
; n construing this deed and where the context so requires, the singular includes the plural and all grammatical
changes shall be implied to make the provisions hereof apply equally to corporations and to individuals.

In Witness Whereof, the grantor has executed this instrument this day of , 19
if a corporate grantor, it has caused its name to be signed and seal affixed by its officers, duly authorized thereto by
order of its board of directors.

{!# executed by a corporation,
affix corporate seal)

P
|
f STATE OF OREGON,
l
]

) STATE OF OREGON, County of ............cccccovevr soveeieneeennn.. ) 884
County of ... K. lamath gss. .............................. e e 19
_June I7 . L 15 77 Personaliy appeared .............. ... .....and

et e who, bemg duly sworn,
each for hlmsell and not one Ior the other, d:d say that the former is the

Personally appeared the above named. .
.. president and that the latter is the

GEORGE_A. PONDELLA &R,

secretary of ...........ccccoeiiiiiiceninn,

. . .., & corporation,
nnd that the seal Elhxed to the Ioregomg mstrument is the corpomte seal

o of said corporation and that said instrument was signed and sealed in be-
RS half of said corporation by authority of its board of directors; and each of
S, - them acknowledged said instrument to be its voluntary act and deed.
R Bel,g:e me. ‘!! é Before me:
i COFFICIAL .10. j(zma(é & N AT /éc(.w / (OFFICIAL
- N SEAL) / e e, SEAL)
T o ." Nofary Public for Oregon Notary Pubhc lor Oregon
; ,'.“-, . v‘ My commision expires /d//6/77 My commission expires:
Y

STATE OF OREGON,

ss.
County of KLAMATH
I certify that the within instru-
ment was received for record on the
1lth day of dJuly .. ... ,19.77 .,
af2:y7 o'clock P..M., and recorded
in book . M77 ~ on pagel220L or as
file/reel number. 3231 . . ,
Record of Deeds of said county.
Witness my hand and seal of
County affixed.
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13, 3t is mutuallp agreed that:

(1) Aoy award of damages in conpection with any condem-
nation for public use of or injury to said property or any part
 thereof is hereby assigned and shall be paid to Beneficiary who
may apply ur release such moneys received by him in the same
manner and with the same effect as above provided for disposi-
tion vl proceeds of fire or other insurance.

(2) By accepting payment of any sum sccured hereby after
its due date, Beneliciary docs not waive his right either to re-
quire prompt payineot when due of all other sums so secur

.ot to écclurc efault for failure s0 to pay.

(3) At any time or from time to time, without liubility there-
for and without notice, u written request of Beneficiary &
presentation of this Dee and said note for endorsement, &
without affecting the personal liability of any purson for puy-
ment of the indebtedness secured hercby, Trustee nay: reconvey
any part ot said propesty; consent to the making of any map or
plat thereof; join in granting any eascment thereon; or join in
any extension axr t or any agr it subordinating the
lien or charge hereof.

(4) Upon written request of BeneBciary stating that all sums
secured hereby have been paid, and upon surrender of this Deed
and said note to Trustee for cancellation and retention and upon
payment of its fees, Trustee shall reconvey, without warranty,
the property then held heseunder. The recitals in such recon-
veyance of any mattess or facts shall be conclusive proof of the
truthfulness thereof. The grantee in such reconveyance may be
described as “the person or persons legally entitled thereto.”

(5) As additional security, Trustor hereby gives to and con-
fers upon Beneliciury the right, power end authority, during the
continuance of thes¢ Trusts, to collect the rents, issues and pro-
{its of said property, reserving unto Trustor the right, prior to
any default Ly "Frustor in payment of any indcbtedness secured
hereby or in performance of any agreement hereunder, to collect
and retain such rants, issues and profits as they become due an
payable. Upon any 'such default, Bepeficiary may at any time
without notice, either in person, by agent, or by a receiver to
be appointed by a court, and without regard to the adequacy of
any security for the indebledness hereby secured, enter upon
and take possession of said property or any part thereof, in his
own name sue for or otherwise collect such rents, issues and

rofits, including those past due and unpaid, and apply the same,
ess costs and expenses of operation an collection, including
reasonable attorney’s fees, upon any indebtedness secured here-
by, and in such order as Beneficiary may determine. The enter-
ing upon and taking possession of said property, the collection
of such rents, issues and profits and the application thereof as
aforesaid, shall not cure or waive any default or notice of de-
fault hereunder or invalidate any act done pursuaut to such

notice.
(6)U

n default by Trustor in payment of any indcbtedness
secured hereby or in performance of any 2 eement hereunder,
Beneficiary may declare all sums secured hereby immediately
due and payable by delivery to Trustee of written declaration of
default and demand for sale and of written notice of default and
of election to cause to be sold said dpropcrty, which notice
Trustee shall cause to be filed for record. Beneficiary also shall
deposit with Trustee this Deed, said note and all documents
evidencing expenditures secured hereby. ,

After the lapse of such time as may then be required by law

{2205-

following the recordation of said notice of default, and notice of
sale hnvinﬁ been given as then required by law, Trustee, with-
out demand on Trustor, shall sell said property at the time and
place fixed by it in said notice of sale, either as a whole cr in
separate parcels, and in such order as it ma detesmine (but
subject to any statutory right of Trustor to ditect the order in
which such propesty, il consbsting of scveral known lots or
'puccls. shall be sald), at Yubllc auction to the highest biddes
or cash in lawful money ol the United States, payable at time
of sule. Trustee may postpone sale of all or any ion of said
property by public announcement at such tine and pluce of sale,
and from Ume to time thercafter m:s goa:ggne such sale by
public announcement at the tine fix receding post-
ponement. ‘Trustee shall deliver to such purc its deed
conveying the property so sold, but without any covenant of
warranty, cxpress or_implied. The recitals in sucn deed of any
matters or facts shall be conclusive proofs of the truthiulness
thereof. Any person, including Trustor, Trustee, or Beneficiary
as hereinafter defined, may purchase at such sale.

After deducting oll costs, fees and expenses of Trustes and of
this Trust, including cost of evidence of title in connection with
saie, Trustee shall apply the proceeds of sale to payment of: all
sums expended under the terms hereof, not then repaid, with
accrued interest at seven J)cr cent per annum; all other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto.

(7{ Truster, or if said property shall have been transferred,
the then record owner, together with Beneficiary, may from time
to time, by instrumeat in writing‘; substitute a successor_or
sucsessors to any Trustce named herein or acting hereunder,
which instrument, executed and acknowledged by each an
recorded in the office of the recorder of the county or counties
where said property is situated, shall be conclusive proof of
prorcr substitution of such successor Trustee or Trustees, who
shall, without conveyance from the Trustce predecessor, suc
to all its title, estate, rights, powers and duties. Said instrument
must contain the name of the original Trustor, Trustee and Ben-
eﬁcia? hercunder, the book and page where this Deed is re-
corded, and the name and address of the new Trustee. If notice
of default shall have been recorded, this er of substitution
cannot be exercised until after the costs, fees and expenses O
the then acting Trustee shall have been paid to such Trustee,
who shall endorse receipt thereof upon such instrument of sub-
stitution. The procedure herein provided for substitution of
Trustees shall be exclusive of all other provisions for substitu-
tions, statutory or otherwise.

(8) This Deed applies to, inures to the benefit of, and binds
all partics hereto, their heirs, legatees, devisees, administrators,
executors, successors_and assigns. The term Beneficiary sh:
mean the owner and holder, including pledgees of the note
secured hereby, whether or not named as Beneficiary herein.
In this Deed, whenever the context so requires, the masculine
gender includes the feminine and/or neuter, and the singular
number inclutles the plural.

é'-)) Trustee accepts this Trust when this Deed, duly executed
and acknowledged, is made a public record as provided by law.
Trustee is not obligated to notify any Farty hereto of pending
sale under any other Deed of Trust or of any action or proceed-
ing in which Trustor, Beneficiary or Trustee shall be a party
unless brought by Trustee. -

€. THe Anversigned Trugtor Requests that a copy of any notice of default and of any notice of sale

hereunder be mailed to him at his address hereinbefore set forth.

Signature of Trustor
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known to e to be the person whose name.

edged 1hat

Wirsuss v hand and official seal.

(Notarial Scal)

Title Order No.

If exected by a Cor,
{ Copvist wil{

N&E executed the same.

19 77_' hefore me, the undersigned, a Notary Publicin a

prl\m;u"\' appeared ,g@&&&-ﬂm

N —

. subscribed to the within i

TJAres S,

said County,

t, and acknowl-

s

Escrow or Loan No

NAME (TYPED OR PRINTED)

Notary Public in and for said County and State.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

{ hereby certify that the within instrumen

— JulyAD., 1977 at

of Mortgages

WM.

;ortionthoraratlon Form of Acknowledgment must be used.
copy.) Indexed as Trust Deed and Assignment of Rent.

t was received and filed for record on the 11 _day of
1260 o'clock_p— M., and duly racorded in Vol _Mi7 __,

on Page-12205——.

D.. MILNE, County Clerk

29

By.

‘ﬂﬂc (DIA QQW%/{/\ Deputy




