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= TR3ZL MOTY & VAN DYKE, INC, R e
}
hereinafter
GON, & national banking association, hereinafter called "Mortgagees

called “Mortgagor™, and FIRST NATIONAL BANK OF ORE

WITNESSETH:
the Mortgagor has bargained and sold and does hereby grant, barguin, sell and convey

KLAMATH ~____County, Oregon. to wit:

PARCHY'® j_‘ke Mort ing described property situate in

—-___—_.

Llots 1 and 2 in Block 77 and a stri of land 0.25 feet in width, lying adjacent to and

Thwest Pioe of Lots 1 and 2, Block 57, and a strip of land 0.25 feet
ne of Lots 1 and 2 in Block 77

Northwesterly of the Northwesterly 1 e
1 f the Southeaster
to and Southen s o TAL K y according to the official

in width lying adjacent
of KLAMATH ADDITION to the CITY OF KLAMATH FALLS, Klamath County, Oregon,
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:
Tots 6, 7, 8, 9 8
KLAMATH FALLS, according to €

of Klamath County, Oregon.
£ land 0.25 feet in width,

PARCEL 3:

Tot 3 and the Easterly 6 inches of Lot & in Block 77 and a strip ©

lying adjacent to and Northwesterly of the Northwesterly line of Lot 3 and the Eagteriy 6 1m]:.hesf
trl £ land 0.25 feet in width lying ad acent to and Sout easterly ©

of Lot s mbeer 77, and e et 3 a h Yot 4 :"]Ln Block 77 of KLAMATH ADDITION

lat thereof on

the Southeasterly 1ine of Lot 3 an hes of Lot ;
to the CITY OF KLAMATH FALLS, Klamath County, Oregom, according to the official p

£ile in the office of the County Clerk, Klamath County, Oregou.

For value received by the Mortgagor from the Mortgsgee,

gagee, all the follow

LAMATH ADDITION to the CITY OF

Lots 4 and 5 in Block 83 of K
file in the office of the County Clerk

nd 10 in Block 77 and
he official plat thereof on

ents and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
furnished by landlords in letting unfurnished buildings similar

with the tenements, hereditam
equipment and fixtures now or hereafter situate onsaid premises, as are ever
hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
res; also the rents, issues and profits arising from or in connection with the said real and personal

together
paratus,
©  to the one situated on the real property
&2 yee for plumbing, lighting, heating, cooking,
counters, and other store, office and trade fixtu

€3 property or any part thereof.

3 mﬂ JH&UB 8ﬂh mﬂ ]}“nm the same unto the Mortgagee, its successors and assigns,

that he is lawfully seized in fee simple of the
onal property is free from encumbrances 0
d demands of all persons whomsoever.

forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, said real pr(;peny, that he is
f every kind and nature, and

, the absolute owner of the said personal property, that the said real and pers!
;5 thathe will warrant and forever defend the same against the lawful claims an

e ]

s herein contained, to be by the Mortgagor kept

rtgage to secure petformance of the cov ts and agr

660,000,00

o This conveyance is intended as a mo!

and performed, and to secure the payment of the sum of $

and interest thereon in accordance with the tenor of a certain promissory note executed by

MOTY & VAN DYKE, INC,

f the Mortgagee in installments not less than

dated , 19 , payable to the order o!

$_7,700.00 , each, _10.C luding interest, on the ___15th___ day of each month

commencing August 15, 19 77 until July 15, 1989 ‘
-, when the balance then remaining unpaid shall be paid. -

gagee shall consent to the application of insurance proceeds to the ex-

nd with the
pense of such reconstruction or repair.

The Mortgagor does hereby covenant and agree to 2
Mortgagee, its successors and assigns:

3. That he will, at kis own ccst and expense, keep the building or
buildings now or hereafter upon said premises, together with all person

the indebtedness hereby secured,
lien hereof, insured against loss by fire and

1. That he will pay, when due,
with interest, as prescribed by said note, and all taxes, liens and utility property covered by the
charges upon said premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
ess the full insurable

2. ‘That he will not commit or permit strip or waste of the said indebtedness hereby secured (unl
premiscs or any part thereof; that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove described in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition: that he will promptly comply with any and all munici- full insurable value); that all policies of insurance upon said premises,
governmental rules and regulations with reference thercto; that including policies in excess of the amount hereinabove mentioned and

be damaged or destroyed by any cause, he policies against other hazards than those required, shall contain such
pair the same 50 that, when com- Jrovisicns as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-

gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this murtgage; that at least 5 days prior to the ex-

amount of the

pai and
if any of the said property

will immediately reconstruct or re
pleted, it shall be worth not less than the value thereof at the time of

such loss or damage; provided, that if such loss or damage shall be
cansed by a hazard against which insurance is carrled, the obligation of
the Mortgagor to repalr or reconstruct shall not arise unless the Mort-
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piration of any policy or poncies he will deliver tu the Montgage, sati
factory renewals thereof together with premium receipts in full; that if
any policy of policies shall impose any coadition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be lable for less than the full amount of the loss sus-
tained, he will, as often as the Mortgagee may require, provide the
Mortgagee with all wuch evidenee as it may request coneerning the per.
formance of such sondition or the existence ot any facts or the value of
the property insured and, if it shail appear to the Mortgagee that the in-
surance is prejudiced by the acts or omissions of the Mortgagor or that
he coverage is inaderquate, the Mortgagor w il do such acts and things
and obtain such further insurance as the Mortgager may require; that
the Mortgagee may, at its option, roquire the proceeds of any insurancs
policies upon the said premises to be applied to the pavment of the in-
debtedness hereby secured or to be ised for the gepiit or reconstruction
of the praperty damaged or destroyed.

4. That he will exceute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acty or things hervin requiced to he done or per-
formed, the Mortgagee may, at its option. bt without any obligation to
its part to so do, and without waiver of such default, procare any -
surance, pay any taxes or liens or utility charges, make any repairs, of do
any other of the things required, and any expeines so incurred and any
sums so paid shall bear interest at 87 per annum and shall be secured

hereby.

6. That he will not, without the prior written consent of Mortgagee.
transfer his interest in said premises or any part therenf, whether or niot
the transferee assimes of agrees to pay the indebtedness hereby secured
Upen any applicatior for Mortaagees consent toosuch o transfer, Mot
e may regquiie from the transferee such andorsation USRS
pormally be regnired if the tramnferee were o pes loan applicant. Mo
gagee shall not unreasunably withhald its coment. A conditiog nt it
consent to any tramsfer, Mortzagee inay. in ity discretion, npose 4
wrvice charpe not exceeding one pereent of the original wwount of the
indebtedness hereby seeured and may increase the interest riate on the
indebtedness hereby secured by not morte than one percent per anpnm.

7. That. if any default be made in the payment of the principal of
interest of the indebtedness hereby seenred or in the pesformance of any
of the covenants or agreements of this mortgage. the Mortgagee may, at
its option, without notice, deelare the entire sum secured by this mort-
gage due and pavable and foreclose this mortgage.

IN WITNESS WHEREOF, said Mortgagor has eveetted ths indenture the day and year f

STATE OF ORECON {

County of
19

& That in the event of the institution of any suit or action to fore

cose this mortgage, the Mortgagor will pay such sum as e triai mn?.
Ld

and any appellate court may adjudge reasonable av attorney’s fees
connection the
paid o1 incurre
tion fers in connection therewith, whether or not final indgment or de
cree therein be entered and all suel sy are wenred hereby: that in
any such wiit, the court may, upon application of the plaintalf and with
ont regard to the condition of the property ot the adegnaey of the e
curity for this mdebtedness hereby seenred and withoat notice to the
Mortgagor or any one clsecappoint @ receiver to take possession and care
of all said mortgaged properts and collect and receive any or all of the
rents, isstes and profits which had theretotore arisen ot aceraed or
which v arise or acerue during e perdency of sach st that anmy
amount s reeeived shall be applied tow ard the pavment of the deht o
cured hereby, after firse paving therefrom the charges and expenses of
wich receivership: but antil a breach or default by the Mortgagor in one
or more of his covenants or agecents herein contained, he may remain
in posession of the mortgaged property and retain all rents actuadly paid
1o and received by him prior to such default.

0 The word “Maortgagor”, and the Lagaige of this instrament shall,
where there is mote than ane mortfagor, be canstroed as plm.ll and b
hinding juintly and severally upon all mortgrgors and the word “Mart
Cshall .q\pl) to any hodder of this mrortgage Maseuline pronoun:
ineliude feminine and nenter. AlLob the covenants of the Mortagor shall
he binding upon his heirs, exeenton, administrators, successars and
asipns and inure to the benefit of the succossars and wssiyns of the Mart
gagee. I the event o any trannfer of the propesty berein deseribed or
atv part thereof or any interest therein. whether voluntary or imvolun:
tary or by operation A Taw, the Mortgaes iy, withont notice to the

Mortgaor or any one clses onee or often. extend the time of paviment or
G ente pe

Paegle N

wrant renewals o indebrednes ficehas e ured for any b
che Vonoof thr mortvaze o
' b without therehe atfectine
prinny liabidits of the Mortvacer do the jravoost ot the ancebtcdne.
herchy sevied. Noccondition f this e teaie bl be decned o aived
nihess the samme be expressht waived inwriting by the Mortgagee When
ever any notice. denvand, or sequest in IMllliN‘ll by the terms heteaf o
by anv law now in enistenee or hereatter enacted. such notice, denand
or reguest shall be safficient i persanally served an one or nere af the
persons wha shall at the time hotd record title to the property herein
desenibed ar it encloved in a postpaid envelope addressed to one or more
of auch perans or to the Mortgagor the last address actually
furnished to the Mortgagee or at the maortgaged premises and deposited
in any post office, station or letter box,

Vegers i partia! eedeaas T jieoatiy ethaer
cot modity the terne bt

[ IR IR

it ahove written

MOTY & VAN DYKE, INC.

By, C/

A2 fliely

cewith and such further sums as the Mortgayee shadl hu\&;,
d for extonsions of abstracts o title searches or examina %y
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STATE OF OREGON. County of

Gl & e Prret

CORPORATE ACKNOWLEDGEMENT
Klamath -

dnly. 64 19..97

Personally appeareil

and

who being duly sworn. did sau that he.

G. R. Moty
Philip C. Hoffman

G. R. Moty
i 14

s the P

P ———
and he, Philip ¢, Hoffman

L ix the

of

Secre

Personally appeared the abvre named

and acknowledged the foregoing instrument to be

e voluntary act and deed.
Before me:

(SEAL)

Notary Public for Oregon
My commission expires:

GON

NK OF ORE
Portland, Uregon

A

TO

FIRST NATIONAL B

tary
MOTY & VAN DYKE, INC,

a corporation. and that the seal affined to the forecoing instrument iy the

corporate se
that said instrument was signed and sealed on hehalf of

wal of said corporation (provided said corporation has such sealy and
aid corporation bu

authority of its Board of Dircetors: and he acknewledged said instriment to be

its voluntary act and decd. ; - .

Bejore me: >
2 e’

Notary Pubiic for ():'Lmn 4 N .

My commission capires: July 14, 1 80 . -

i

3:00

M. and recorded on Page 12213

in Book M 77 _Records of Mortgages

, at

1911

»

sS
. MILNE, County Clerk

0

J
| hereby certify that the within instrument was

WM.

July

P

received and filed for record on the
of said County.

State of Oregon,
County of Klamath
day of

o'clock

N




