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between

THIS TRUST DEED, made this 11£h day of July 1977
EDWIN O. SAUNDERS AND MARY LOU SAUNDERS, Husband and Wife

as grantor, %&wg‘ﬁnéej: Sﬁg\ore

a corporation organized and existing

EiRST FEDERAL SAVINGS AND LOAN ASSOCIATION E¥Klamath Falls, Oregon,
under the laws of the United States, as beneficiary;
WITRESSETH:

The grantor irrevocably grants, bargains, sells and convays to the tru
in Klamath County, Oregon, described as: t

stee, in trust, with pawer of sale, the property

Lot 2 in Block 1, RIVER RANCH ESTATES, Klamath County, Oregon.
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rty is not currently used for agricultural, timber or grazing purposes,

issuas, profits, water rights, easements or privileges now or
ises. and all plumbing, lighting, heating. venti-
1ogether with all awnings. venatian blinds, floor

=
B ' which said described real prope
L3

together with all and singular the sppurtenances. tenomonts, hereditaments, renis,
hereafter belonging te, derived from or in anywise appertaining to the above described prem
lating, air-conditioning. rofrigerating, watering and irrigation apparatus, equipment and fixtures,
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now of horaafter installed in or vsed in connection
with the above described premises. including all inferest therein which the granter has or may hereaftor acquire, for the purpose of securing
performance of each agreemont of the grantor herein contained and the payment of the sum of FORTYTHOUSANB AND NO/].O 0---
s of even date herewith, payable to the ’

A ;OOO.QO) Dollars, with interest thereon according to tha terms of a promissory nol
interest being paysble in monthly installments of $.330.. 15. . .. commencing

beneficiary or order spd made by the grantor, pringipal and
Au 20 .19 7%

This trust doed shall further secure the payment of such additions! money, acquisition of the property b, the Leneflclary after default, any balance remalnirg in the
it 23 may be loaned hereafter by the beneficlary to the grantor or others  reserre account <uall be eredited to the imichtedoess, 1f any authorized reserve aceount
having An Interest in the above described property, as ma be evidenced by 8  [for taxes, tR, § ce premd and other charges is not sufficlent at any
note or motes. If the indebtedness secure by this trust deed Is evidenced by  time for the payment of such chargee 28 they become due, the Erantor shall pay the
more than one note, the beneficlary may cre it payments recelved by it upon  defjelt to the Beneticiary upon demand, and 1f not pald within ten days after such demand.
any of sald notea or part of any poymnent on one note and part on another, the heneficiary may at its option add the amount of such defleit to the principal of the
as the beneficiary may elect. obligation secured herehy.
The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor [ail to keep nni; of the foregolng covenznts, then the
re beneficiary may at its option carry out the same, and ail Its expenditures there-

herein that the sald premises and ptoperty conveyed by this trust deed a:
it and his heirs, for shall d-aw’ interest at the rate specified in the note, shall be repayable by
he llen of this trust deed. In

free and clear of all encumbrancea an that the grantor wi
executors and sdministrators shall warrant and defend his sald title thereto  the grantor on domand and shall be secured by {!
sgainst the clalms of all persons whomsocver. this conneciion, the beneficiary shall have the right In its discretion to complete
any imptovements made cn anid premises and alzo to make .umlrlep%ll" to said
visable.

ants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary OF 8¢
ply with all Inws, ordinances, regulations,

The grantor coven:
thereof and, when due, all taxes, assessmentis and other charges levied against
sald properiy; to keep sald property free from all encumbrances having pre- The grantor further agrees to com|
cedence over this trust deed; to complete all buildings In course of construc! fon covenants, conditions and restrictions affecting sald property; to gly all costs,
or hercafter constructed on said g‘remllen within six months from the date fees nnd cxpenses of this trust, including the cost of title search, as well as
hereof or the date constructlon s herealter comnmenced; to repair and re.tore the other costs and expenacs of the trustee incurred In connection with or
promptly and in good workmanlike manner any building or lmprovement on in enforcing this obllgation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and Day, when due, all ~ to appear In.and defend any actlon of nwroceeding purporting to affect the secur
costs incurred therefor; to allow beneficlary to Inspect sald property at al fty hereo! of the rights or powers of the beneﬂclnl? or trustee; and to pay all
times during construction; to replace ln{ work or materials unsatisfactory to costs and expeuses, including cost of evidepce of title and attorney's fees in 8
beneflciary within fifteen dnys after written notice from beneficiary of such rensonable sum to be fixed by the ccart, in ANy such actlon or proceeding In
fact; not to remove or destroy lnl buitding ornlmprovemenu now or hereafter  which the beneficiary or trustes may ‘\p‘mnr and, in any sult brought by bene-
constructed on sald premises; to keep all an: P ts mow or  flciary to foreclose this deed, and all snid sums shaill be secured by this trust
hereafter erected upon sald pmgerty in good repair and to commit or suffer deed. -
no waste of sald premlses; to keep all bulldings, property. and improvements
pow or hereafter erected cn sald P 1y d inat loss The beneficiary wiil furnish to the grantor on written request therefor an
by fire or such other hazards xa the beneficiary may from time to time:require, annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation  any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bhene-
ficiary, and to dellver the original _policy of insurance tn correct form and with It 1s mutually agreed that:
approved loss payabls clause in tavor of the beneficiary attached and with
Pemium paid, to the rincipal place of business of the beneficinry at least 1. In the event that any portion or all of said property shail be tsken
?mun days prior to ',K. effective date of any such policy of insurance. Tt  under the right of etninent domalin or condemnation, the bene \ciary shall have
sald policy of insurance is mot so tendered, the bene felary may In its own the right to cominence, prosecute In its own name, nppest In or defend any ac-
discretion obiain Insurance for the benefit of the beneficiary, which insurance tion or emcecdlngs. or 10 make any compromise or settlemen 1
shall be le by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the moaey’s
obtained. payable as compensation for such taking, which are fn excess of the amouni re
quired to pay all reasonable costs, exp an 's fees ily pal
QU veed Dy the grantor in such proceedings, shall be paid to the beneficiary
¢ )

That for ihe purpose of prosiding regulariy for the prompt payment of all taxes,
tal charges lesled or assessed cgainst the above described pro- and applied by it first upon any ressonahle costs and AR

indebtedncss secured hercby ls In excess of 809 fees necessarily paid or incurred’by the beneficlary in such proceedings, and the

f the original purchase price pald by the grantor at the time the foan Was balance applied upon the indebtedness secured hereby; and the grantor agrees,

' orlginal appralsal value of the property at the tme the loan 2t ite own expense, to take such actions and execute such Instruments as .tu'li

e made, grantor will pay fo the beneficlary in addition to Ihe “wonthly payments of e meccssary D obtaming such compensation, promptly upon the beneficlary’s

prinlpal and interest payable under the terms of the note or obligation secured he-ehy request.

on the date installments on principal and interest are payable an amount equal to 1/12 2. At any t

of the taxes, assessments, and other charges due and payable @ith respect to sald property ficlary, payment o

within each succeeding 12 months and also 1 /38 of the insurnnce premtum payable with dorsement (in case of

respect to said property within each succeeding three yeats while this Trust Deed i3 in  llability of any person

effect as estimated and directed by the beneflclary. Beneficlary shall pay to the ,.3ntor  consent to the making ¢f any map or plat of eaid property; (b) joln in ng

Interest on sald amounts st a rate nat jess than the lighest rate suthorized to be pald  any easement or creating and resttiction thereon, (c) joib In any subordination

by banks oo their open passbook arcounts minug 3/4 of 19, If such rate 13 less than  or other agreement affecting this deed or the len or charge hereof; (d) reconvey,

4¢f,, the rate of interest pald shall be 4%. Interest shall be computed on the aseraze without warranty, all or any part of the pruperty. The grantee in any reconvey-
id quarterly to the grantor by erediting ance may be described as the “person of persons legally entitled thereto™ and

rs or facts shall be conclusive proof of the

fme and from time to time uron written request. of the hene-
? its fees and presentation of this deed end the note for em-

tull reconveyance, for cancellation), without afiecting the
for the payment of the indebtedness, the trustee may (w)

P monthly balance n the account and shall be pal
to the escrow account the amoint of the interest due. the recifals therein of any matte
— truthfulness thereof. Tristee's fees for any of the services In paragraph
i shall be $5.00.
xes, assessments and other charres leied 3. As additfonal security, grantor hereby assigns to beneficlary during the

\\'hll«l the lxn:ntormh to valy any and all r{nthe Sressments a d
or assewsed mgainst said property, or any pa reof, before the same begin to bear a
interest and alsn fo pay premiums on all insursnce policies upon sald property, such pay- ;‘;‘r’:;,“':';;‘::“g' ,,"J"'t‘,:u‘-""‘:fi anr::i ':r“';,";"'pl;::;m’;’)’pﬁlpeeln ;n{‘o czg«lll‘t.h et)rl”:he l’n‘m
ments are to be made through the beneficlary, as aforesald. The grantor hereby authorizes  grantor shall defanlt in the payment of any (ndebtedness vecured hereby or in
{lie Lenelielary to pay aay and all taxes, Y retients and other charges levled or imposed  $ho performance of any sgreement hereunder, rantor shall have the 1 ¥ o cole
agninst sald property I the amounts as shown by the statements thereof turnished by the ect all such rents, issues, royaitles and plo"‘l earned prior to default as they
collector of such_taxes, asscysnients of other charges, and io -pey i prem due snd payahle. Upon any default by the grantor hereunder, the beme.
ers or their rep-  fielary may at any time without notlc& elther In person, by agent or by & re-

of any

-
in the lmoumnsd shown u“ilhe :;latemmls ‘fllll',;n““d ll))y the Ilmrﬁra’nce earrd
- resentatives and to withdraw the sums which may be requir tom the resemc account, elver to he appointed 1 A court, AR hout
R r {f any. estubllshed for that purpose. The geantor agrees In no event to hold the beneficlary :emrlly !o: thpep ind:v?tc‘neu hel;eb'y lecu:lelé, entel.re 'u.prgu'gndh take
/ sesponslible for fallure to haie any insurance Catiten or for any lvss or damage growind - sajd property, or any part thereof, In its own name sus for or otherwise
out of & defect in any insurance policy, and the beneficlary hereby is suthorized, In the  {he rents, lssurs and profita, including those past due and uopald, and spply
L event lur any Joss. :u‘ tumm‘:f’:;" ',"ﬂ l:}':l! Wllll’:;l'b)l“!l‘;fll"f:n r:?m({':&y ?r’:‘lt;;l “'}‘1’;',7; “m‘ the same, less c;uu and exptnaesdo; operation and coliection, including reason.
stich Insuratice receipts upol he olligationa secui y this , pul b ble attorn: ‘s fces n any Inde te ECUCH R
tebtedness for payment and satlsfactlon In full or upon sale or other :, the l?ern: Iclary t'n:ypodeurgnlne. nest ed bereby, and n) m order

amount of_ the Ind




. The entering u and
issuse uso;rdlu

or procesds
felea or compensation or awards for ux takin
the application o&n‘la_auntb‘gnof. as M

pouncement_at the time fixed by the receding

tothopnrchuo:hhbdhtozuu Lo

perty so sold, but without sry covenant OF WArran
2 lnthodeodol'nynltwn_gf.luu;nl{

faujt or notice
sush potice.

The ootily beneficiary in

ereof. Any person,
and the beacticiney, mn’y purchase at the ssle.

Trusteo sells uant to the powers
roeeed-’:? the trustee’s sale

8, grantor shall
tract for sale of the above described y
form supplied it with such tnformation oconcersing th
:ould lly be required of & now losn applicast aad shell
servioe ge.

6. Time !s of the

grantor Y t of any
agreement Yereunder, the jary msy d

u-.tdht:g' dus and paysble by deiivery to the

and election to sell the trust property, which
duly filed for record. Upon dellvery of sal

the beneficiary ahall deposit with ‘the trustee this trust deed

notes and documents evidencing expenditures secured hereby, whareupon
trustees shall fix the time and place of sale and give notice thersof as
required by law.

7. After default and sny time prior to five days before the date set
y tue Trustee for the Trustee's sale, the grantor of other person so
riviieged may pay the entire amount then due under this trust deed and
e 4 d uxere"z {t ding costs and exp Ny incurred
in enforclng the temma of the obligation and trustee’s and attomey's fees
not exceed $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the iapse of such time 8 m;i then be pequired by law following
the recordation of sald notice of default an giving of sald potice of sale, the
trustee shall sell sald property at the time and place fixed by him in safd notlos
ther as & whole or legmu parcels, and in such order as he m{ de-

to the highest bidder for zash, in lawful money ol the

tes, D the time of.sale. Trustoe w. postpons sale of all or

any portion of said by public announcement af such time and llr:. of

¢ and upon default by the
o e

of this §
ted d hereby or in 'ormance of any
aul re

safe and from time to ulze thereafter may postpone the sale by pul an-

IN WITNESS WHEREOF, said grantor has hereunto set hisyand seal the ;cxy and/Zear first above written.

STATE OF OREGON

County of Klamath ‘ has
July

the compensstioa of
i!) To the obligation secured
L having ‘recorded llens subsequent
g in the trust deed as their interests appest
order of thelr priority. (4) The surplus, if lnL.’ to the grantor of the trust
deed or to his successor in interest entitied euch surplus.

10. For any reason permitted by Iaw, the beneficlary mty from time
time ;ppo'l'nt & successor or successors Uw any trostee named her;
rus ¢ h d an

tee pon such appolotmen

veyance to the successor trusice, the jatter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or nepolnted hereunder. Each
such sppol t and subi tion shsll be made by written instrument executed
by the beneficiary. oonulnlnf reference to this trust desd and its plaoce of
rocord, which, when recorded in the office of the county clerk or recorder of the

the propen{ hu ted, shall be {usive proof of

Tus!

couaty of countles In which
pruper P went of the

11. Trustee accepts this trust when this deed, duly executed and acknow.
ledged Is made a public record, as provided by Jaw. The trustee ie not obligated
to notify apy party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficl or trustee shall be &
party unless such action or proceeding s brought by the trustee.

12. This deed applies to, lnures to the benefit of, and binds all partles
hereto, thelr heirs, legatees devisees, administrators, executors, successors and
asalgns. The term ‘beneficiary” shall mean the holder and owner, Including
chd ee, of the note secured hereby, whether or not named as a beneficlary

ereln. In construing this deed and ‘whenever the context so requires, the mas-
culipe gender Includes the feminine and/or neuter, and the singular number in-
cludes the plural.

19 4 bafore me, the undersigned, a

THIS IS TO CERTIFY that on thia 11th  goy of
Notary Public th and for said county and state, personally

ap
R EDWIN 0. SAUNDERS AND MARY T.0U _SAUNDERS ,

poared lhe within named —im

husband and wife

o 98, personlly kadkym 10 be the &

y-._:.)e;eculod th:;uina freely and voluntarily for the uses and purposes therein expressed.

* Aty

IN‘TETLMQN? WHEREOF, I have hereunto set my hand and affixed my
- D

*

; waveer,

dentical individual S nomed in and who executed the foregoing instrument and acknowledged to me that

and year last above written.

D)

11-12-78

arial seal the d

ilo]ury Public “I_;r Oroqor;—‘
My commission expires:

Loan No. ...

TRUST DEED

Grantor LABEL

(DON'T USK THIS
SPACK; RESERVED
FOR RECORDING

STATE OF OREGON s
County of Klamath ss-

I certify that the within instrument
was received for record on the ..12..
day of ... Y. , 19..77
at 9:10.. o'clock ..A. M., and recorded
in book M.77 ........on pag@22Ll,..
Record of Mortgages of said County.

IN COUN-

TO TIES WHERE

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

A#ter Recording Return To:

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

USED.)

Witness my hand and seal of County
affixed.

M, - Do Milne e

o County Clerk

Fee $6.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong... , Trustee

The uadersigned is the legal owner and hold
have been fully paid and satisiied. You hereby are directed, on payme!
pursucmt to siatute, to cancel all evid indebted d
trust deed) and fo rec y, without w
scone.

er of all indebledness secured by the foregoing trust dead. All sums secured by said trust deed
nt to you of any sums owing to you under the terms of said trust deed or
of [ by sald trust deed (which are delivered 1o you herswith together with said

ty. to the parties designated by the terms of said trust dsed the esiate now held by you under the

First Federal Savings and Loan Association, Beneficiary

by.

e

g
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