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THIS MORTGAGE, Made this ..., V& ol uly... ...
by .. LOUIS VITALE and FRANCINE W, VITALE, husbhand-and wife

_WILLIAM R, LA VERNE and VILLA MARIE LA VFRNE, husband and wife
o o o . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Sixteen thousand five
hundred and no/lQOths«-—=c=e-=c—cewc Doltars, to him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administretors and assigns, that cer-
tain real property situated in..  Klamath = = County, State of Oregon, bounded and described as

follows, to-wit:
PARCEL 1l: Lots 5 and 6 in Block 42 of BUENA VISTA ADDITION TO THE CITY

OF KLAMATH FALLS.
PARCEL 2: Lots 11, 12, 13, 14, 15, 16 and 17 in Block 41, BUENA VISTA

ADDITION TO THE CITY OF KLAMATH FALLS.

to .

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. . &. . promissory note...., of which the
following is a substantial copy:

HMLAMATH. FALLS ) 0R duly /977
I (or if more than one maker) we, jointly and severally, promise tQ pay to the order of . . ... . . ) .
WILLIAM R. LA VERNE and VILLA MARIE LA VERNE, husband and wife ~at
" Western Bank . .. ... ... Klamath Falls, Oregon 97601
2{ Sixteen.thousand. five hundred. and no/l00ths=—-==w-—-—e—meemecee o eeenOII4RS,
i with interest thereon at the rate of . 8 . percent per annum from JUJ-Y 10, 1977 until _paid, payable in
monthly .. installments of not less than § 157 . in any one payment; interest shall be ﬁm‘d monthly and
a,:?nmsz the minimum payments above required; the first payment to be made on the day of AuguSt
19 77 . and a like payncent on the 10th day of each month thereafrer, until ¢he whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands of an attorney lor collection, I/we pronuse and adree to pay holder's

reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is tiled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

i3 tried, heard or decided.
* Strike words not opplicable. /S/ Louis Vita le

/8/. Francine W. Vitale

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: . , 19
And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other chasges of every
nature which may be levied or assessed aguinst said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that ke will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereaiter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a pany or panies acceptable to the mortgagee, with loss payable first to the mort-
dagee and then to the mortdador as their respective interests may appear; all policies of insurance shall e delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagdee in executing one or more financing statements pursuant tc the Uniform Commercial Code, in form satis-
lactory to the mortdagee, and will pay for tiling the same in the proper public oflice or oftices, as well as the cost of all lien
searches made by filing ofticers or searching ogencies as may be deemed desirable by the mortgagee.
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IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oregon.
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STATE OF OREGON

County of .Klamath

I certify that the within instru-
ment was received for record on the
_.12.. day of ...... July... oo , 1977,
at 10343 o'clock.A.M., and recorded
in book..M .77 on pageul2259...or as
file/reel number .. 3235 s
Record of Morigages of said County.

Witness my hand and seal of
County affixed.

Vima.. Re. Milng,.. ty.Clerk.Title

By /[ | Deputy.
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