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THIS TRUST DEED, made this . 8%h _day of

V'ol._? 33 Page 12065,

TRUST DEED
JULY

Clarence H. Newhall, A married man,

tor,

as gran
SAVINGS AND LOAN ASSOCIATION of Klemath

existing under the laws of the United States, as beneficlary;
WITNESSETH:
The grantor irrevocably gramts, bargains, selis and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Wil dam-L;- Steemore

. 1877, between

, as trustee, and

Falls, Oregon, a corporation orgomized and

All that portion of Lot 594 in Block 108 of Mills Addition to the City of
Klamath Falls, Oregon, according to the official plat thereof, as follows;
Beginning at a point 55 feet East from the Southwest cormer of Lot 595
Block 108 of said Addition; thence East along the North line of Darrcw
Avenue 45 feet to the South west corner of Lot 593 of said Block and
Additiom; thence North at right angles to Darrow Avenue, and between the
lot line of Lots 593 and 594 of said Block 70 feet; thence West and parallel
with Darrow Avenue 45 feet ; thence South at right angles to Darrow Avenue

70 feet to the place of beginning.

which acdd d bed real perty does not exceed thres acres, together with all and singular the appur

t tenements, hereditcments,

rents, issues, profits, water ‘;iqh!l and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting

leum, shades and bulltin ranges, dishwashers and athsr builtin appliances
including

at ting, air<onditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all qwnings, venetian blinds, floor covering in place such ar walltowall carpeting and lino-

now or hereafter installed in or used in connection with the above

deectibed premises, all interest therein which the granter has or may hereafter acquire, for the purpose of securing performance of
each greem 7,9‘ the g hereln tained and the payment of the sum of. EIGHT 'IHOUSAND EIGHT H[’NDRED & NO/loo
8,800,00 ‘Dollars, with interest thereon according fo the terms of a promissory note of even ""'gbmg")" p&yuhla to _‘tho

benoﬁclw._g arder %d Ebd. by the qmllogrﬂdpal and interest being payable in monthly installments of $

* - This trust Geed shall further secure the payment of such additional money,

{1-8ny, as ey be josned hereafter by the beneficlary to the grantor or others
having- an interest in the above described J)ropert , &3 may be evidenced by a
note or potes. If the indebtedness secured by thls trust deed is evidenced by
mors than one tote, tho beneticiary may creglt payments recelved by it nponr
any of ssid potes or part of any payment on one mote and part on sanother,
as the beneficlary may elect.

The !rmwr hereby covenants to and with the trustee and the beneficiary
hereln that the sald premises and ‘Dproperty conveyed Ly this trust deed are
free and clear of all encumbrances and. that the ‘grantor will and his heirs,
executors and administrators shall warrant and defend h!s said title therolo
sgeinst the claims of all persons whomsoever.

The grantor covenants and agress to pay sald note according to the terms
thereof and, when due, all taxes, esseasments and cther charges levied against
asid pmpetiy' to keep sald property free from all encumbrances having pre-
oedence over ‘hll ;m? deed; go complete ali bulldings In course of constructlon
or hercafter constructed on sald premises within six months from the date
herco! or the date construction Is hereafter commenced; to repair and restore
promptly end in good workmaniike manner any hulidln! or improvement on
sald property which may be damaged or destroyed and pay, whea due, all

therefor; to sllow beneficiary lo inspect sald property at all
times during construction; to repisce any work or materfals unsatisfactory to
beneficlary within fifteen days after writien notice from beneficiary of such
fact; not to remove or destroy -nz bufid xn% or fmprovements now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hercafter erscted upon said property in good repair and to commit or suffer
po waste of sald premises; eep all buildings, property and improvements
now or hereafter erected on aaid premises continuously Insured agalnst loss
by fire or such other hazards as the beneflciary may from time to tline require,
fn & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company cr companies Acceptable to the bene.
ticlary, and to deliver the original policy of insurance In correct form and with
spproved loss payable ciause in favor of the benef hed and with
?nmlum paid, to the "Hrlnciful place of business of the beneficiary at least
ifteen days prior to the effective date of n&‘ such policy of Insurance. I
said policy of insurance is not so e benelioiary may its own
obtain for the benefit of the beneficinry, which insurance
1:111':% by the graator duting the full term ‘of the policy thus
btained.

In order to id t of sald taxes, assess-

&

ome

default, aay balance remainlag In th; reserve account shall be credited to the
t for §

Indebtedness. If the reserve

taxes,
and other charges s not sufficient at any time for the payment of such charges

as they bezome duc, the grantor shall pay the deficit to the beneficiary gpon
ary

demand, and if not paid within ten days after such

demand, the bepefl:

at Its option add the amount of such deficit to the principal of the

mn{
obligation secured hereby.

Should the grantor fall to keep an
%rlu option carry out the same, and all
{he note, shall be repayable by

beneflciary may al

for shall draw interest &t the rate specified In

the grantor on demand and shall be

this connectlon, the beneficiary shall dave the
. any Improvements made on sald premises-and also to make such repairs to said

secured by the llen
ecu! I’{ﬂhle

of the foregoin

covenants, then the

ts expenditures there.

of this

trust deed. In

in its discretion to complete

property as in its sole discretion It may deem neccssary or advisable,
The grantor further sgrees to com| 1y with all laws, ordinances, regulations,

which the benellclary or trustee ma
gcl:’ry to foreclose rénl
eed,

COY and reatrictions affect!
ves and expenses of this trust, Including the cost of titie searci
he other costs and expenses of the trustee Incurred
n enforcing this obligation, and trustee’s and attorney’s fees actuall :
to appear [n and defend any action or grooeedlnl purporting to affect the secur.
ty hereof or the rights or powers of the beneficiary or isi an;

costs and expetses, including cost of avidence of title and ais:
reasonable sum to be fixed by the court, In sny such action

Ing sald property; to
in connect.

R-y all costa,
, as well a3
fon with or
fncurred;

e

d to pay sl

seey's fres o a
or  pieceding In

appear and in any suit bmugh'. by bene.
Y

s deed, and all sald suma shall be secured

this trust

The beneflclary will furnish to the grantor on written raquest therefor an
annual stutement of account but shall not be obligated or required to furnish

any further statements of account.
It 1s mutually agreed that:

1. In the event that any portion or all of sald propert
under the right of eminent domain or condemnation, the benefiet shall have
the right to commence, prosecute in its own name, appear in or delend any sc-
tion or proceedings, or to make any compromise or seitlement In connection with
such taking and, if it so elects, to require that all or apy portion of the money's

payable as compensation for such taking, whi
quired to pay ali reasonable costs, expenses an

shall be taken

are in excess of the amount re.
d attorney’s fees necessarily pald
shall be paid to thed beneficiary
A ‘s

or incurr y the ﬁunwr o su
r

r for the prompt pay
ments or other charges and {nsurance premiums, 3” ‘g;lntor agrees to pay
0

d applied by it first upon an:
?:n ”‘4.5 lpo

(he beneficiary, together with and in additicn
rincipal udrnure:: payable under the terms of the note or

applied upon the indebtedness secured
at its own exl:enle. to take lugh sctions and execute su.
. obtaining suc . :

!
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due nn? ayablo with respect to sald property within each d
ing twelve months, and also one.thirtysixth (1/36th) nf the insurance premiums
able with respect to said 'vropeny within esch succeeding three years while
trust d. remains in effect, 8 estimated and directed by the effclary,
such sums to be credited to the principal of the losn until required for the
seversl pu; thereof and shall thereupon be charged to the g cipal of the
loan; or, at the option of the beneficiary, the sums s0 paid shall be heid by
the eficiary In trust as a reserve account, without um.tIl to pay sald
pram;l:r;:‘lmel, assessments or other charges when they shall become due
an e.

While the grantor is to lpl{ any snd all tazes, sssessments and other
charges lsvied or assessed agalnst said ymgny. or any part thereof, befors
the same bogin to bear Interest and .lso pay premiums on all fnsurance
folldu upon sald property, such payments are {0 _be mide through the bene.
elary, as aforesaid, The grantor hereby suthorizes the beneficiary to pay

and all taxes, assessments and other charges levied or [mposed againe:
sald property In the amounts as shown by the statements thereof furnished
the eollector of such taxes, ts or other charges, and to fly the
sursite premiums fn the amounts shown on the stitements submitted by

srs or thelr representatives, and to charge sald sums to the

pal of the loan or 0 withdraw the sums which may bo required Irom

o reserve sccount, If any, established for that purpose. The grantor agrees
e Deneficiary responsible for faflure to have any Insur-

ance written or for
!

any loss or age n!houo of & defect in “any In-
surance policy, and the beneficiary hereby is authorized, in the event of any
loss, to compromise and settle with any Insurance eompin& and to ?pl any
suoh ipts nron the obligations secured by this trust ., In
computing the amount of the Indebtedniss for payment and sstisfaction In
fuil or upon seale or other acquisition of the P b7 the beneficiary after

c
request.

t any time and from time to time u

L ¥ 'Y

n written

y T le costs and Y
pald or incurred by the beceficiary in stch proceedings, and the
hereby; and the grantor agrees,
ch instruments as shail

upon the beneficiary’s

uest of the bene-

2 A
ficlary, payment of ita fees and presentation of this deed and the note for en.

dorsement (
liability of any
consent to the making of any map or

without warranty, all or ln{ part of
| as the

ance nu! lbc described he “*person or persons 's:l
als

the recl therein of any matters

in zase of full reconveysn:
pel

ce, for cancellation), withou
rson for the payment of the indebtodness, the t
1at of sald property; (b) jo
any easement or creating and restriction thereon, (c) join in an
or other agreement affecting this deed or the lien or charge hereo!

1t affecting the

the property. The grantee In reconvey-
fy"entlmd ‘t:’ento" lenyd

or facts shall

oonclusv

truthfulness thereof. Trustee’s fees for any of the services in

shall be $5.00.

awr'root of the

parsgraph

3. As additional security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, issues, royaities and profits of the pro.
perty affected b{ thia deed snd of any ‘pemmnl property (&m
A

raator shall de!

pereo!

security for the inded nei',l hereby secured, enter upon

said property, ot any part thereof, §

n
the rents, issues and profits, including t!
the fame. less costs and expenses of Operation

able_attorney’s fees, upon any inded
as the b A -l'my’o‘

ts own name sue for or otl
Riea i o e
ess secured bmbyon' a

gard nfob{h
and

located thereon.

any indebtedness secured he:
e perfo. ! d tor shail have the »i,
lect all such rents, [ssues, royaities and grofl earned wr to defe
becomd due and payable. any defau hereun.
ficiary may at any time without noue? oither
celver to be appointed by a court, and without re

or in
s
der, th bn'.’-

t
agent or b; s re-
e sdequacy of
take :Iio:gulou of

, and

wise oot
and apply
g _reason.
in such order
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