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TRUST DEED
JULY

THIS TRUST DEED, made this Sth._day of...

312313
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—DALE-¥OODS, AND.KAREN. WOODS, Huskand _mdj,i_g_e._.m.,,,_ﬂw;.._sim,_...

T FEDERAL
existing under the laws of the United States, as benefici

tow , as trustee, and
SAVINGS AND LOAN ASSOCIATION of chmath F on, a corporation organizad and
ary;

WITNESSETH:
The gramtor irrevocably grants, bargains, sells and conveys o the trustee, In trusi, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 2 in Block 4 of Tract No. 1031, SHADOW HILLS -I-,

Oregon.

which sald described real property does not exceed three acres, together with all and g

Klamath County,

the appur ts, heredit 4

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging o, derived from or In anywise apper-

taining to the cxbove described
t end § , together with all

promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-

leum, shades and builtin ranges, dishweshers and ather bulltin appliances now or herecfter installed in or used in connection with the above
premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

described
sach agreement of the grantor hereln contained and the payment of the sum os IXTY EIGHT THOUSAND FOUR HUNDRED
(S_QMO_Q-_Q_____) Dollars, with interest thereon according to the terms of m:mgq’/ note ox even dagegreggx puycxblo to lha

beneficlary of _order cxgrl made by the qmntlogr
_._.Dacambe

- . This trust deed shall further securs the payment of such additional money,
it any, as may be lcaned hereafter by the benennﬂry to the gran
having' an interest in the above described Jropen ba evidenced by a
note or notes... If the lndebtedneu sccured by thla trust deed is evidenced by
more than one-note, the bencticiary may credit payments received by It upon
any ol sald notes or part of any payment on one noté and part on another,
as the beneficiary muy elect.

The grantor hereby covenants to and s:ith the trustee and the beneflciary
herein that the sald premises and provcrty wnveyed by this trust deed are
free and clear of all encumbrances and thnt the grantor will and his helrs,
executors and adminfstrators shall werrant l.nd defend bis said title thecoto
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay said note according to the te
thereof mi’ when due, all taxes, assessments and other charges levied .galnlt
said property; to keep sald property free from all encumbrances having pre-
eedence aver this trust deed; to completa all buildings in course of construction
or hercafter constructed on said premises within six mom‘.hl from the date
hereof or the date construction s hereafter commenced; repair and restore
promptly and In good workmanlike mlnner nny bulldln or mprovement on
ul peny which may be dam: destro; d’ when due, all

curred therefor; to allow benellchry to lmpect sald property at lll
ume d uring construction; to replace any work or materisls unsatisfactory to
beneficlary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy nnl bulldwn% or improvements now or hereafter
constructed on said premises; to kee] ulldings nnd improvements now or
hercafter erected upon ssid a’roge In ood repair and to commit or suffer
no waste of sald premiees; eep all uﬂdlngl. propert{n lnd improvements
now or hereufter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not lezs than the orlslnsl pxlnclpnl sum of the note or obligation
secured by this trust deed, in the bene-
ticiary, and to deliver the orlglnn! pollcy of lnluraneu in correct form and with
spproved Inn pp.ynhlo clnuu iu favor of the beneficiary attached and with
ﬂremlum pald, to the eg nl place of business of the beneficlary at least

fteen dnn rior to the el ective date of ln&l such policy of fnsurance. If
policy of insurance {s not so tendered, the Y W ts own
dlu:retlon obtain insurance for the benefit of the ¥, which i
ll‘::“mbeed non-cancellable by the graator during the full term of the policy thus
obta!

rovide r gulntly for the prompt E‘yment of sald uxel. uun-

In order to
ments or other charges an urlm:a premlums, {r tor ;rm
eogether with and In add ltlou t mont plymenu ol

cipal and interest being payable in

default, any balancs remaining in the reserve acoount shall be credited to the
Indebtcdness. If the reserve for taxes, a insurance premiums
and other charges is not sufficient at any umu for the payment of such charges
as t.heé become due, the grantor shall pay the deficit to the beneficiary d;-on
demln }, and If not paid within ten days after such demand, the benefi

ml{ its option add the amount of such deficit to the principal of ﬂln
obligation secured hereby.

Should the gnntor fail to keep "3: of the foregoing cuvenants, then the
beneficiary may at Its option carry out the same, and ail its expenditures there.
or shall draw Interest at the nt.c specitied ln the note, shall be repanble by
he grantor on demand and shall ba secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to sald
property as in its sole discretion it may deem necessary or advisable.

The grantor {urther agrees to eomfly with all laws, ordlnnneel, regulations,
covenants, conditions and restrictions affecting sald property; to Rny all costs,
ees and expenuel of this trust, Includlng the cost of title search, as well a3
he other coats and expenses of the trustee Incurred In connection with or
n enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or goeeedlnx purporting to affect the secur-
ty hereof or the rlghu or powers of the beneﬂclar( or zrustee and to pay all
costs and cost o tle and attorney’s fees jn o

reasonable sum to be fixed by the euurt. in any such actlon or proceeding ln
which the benerlclur‘y or trustes may lp{)ear and {n any suit brought by bene-
‘f’lcl:’ry to foreclose this deed, and all said sums shall e secured by this trust
ce

The benellch? will furnish to the grantor on written request therefor an
anoual statement account but shall not be obligated or required to furnish
any further statements of account.

It s mutually agreed that:

1. In the event that any portion or all of said pmpert shall be takea
under the right of eminent domain or condemnation, the beneficlary shall have
the right o commence, prosecute In Its own name, appear in or delend any ac-
tlon or proceedings, or to make any compromise or le!J lement in connection with

ing and, it it so elects, to require that all or any portion of the money’s
p; .ble as eom?enutlon for such taking, which are in ex: ml of the lmoune re-
quired w a; n oolu p an fees ni
or {ncul Ing d| shall be plld to the banene?
and Apvlled by lt tirst upon lny reasonable costs and expenzes and -teorn
tees necessarily psld or '"7‘.’.5":‘,’, eJ:: the beneﬂehry ln such pmeeedlnn, and the
A

the eneﬂclur‘vn
grlnclpal and Interest payable under the terms of t|
ereby, an amount equal to onMwelml (l/ueh) of the um, aueumenu md

pon the ess secured hereby; and the "rﬁﬁi

gran
at its own expenu, to take such actions and execute such inn.rumantl
be in g such ptly upon the beneficiary's

other charges due an J)nylb e with respuect to sald property within each
ing twelve months, also othlrty-llxth (1/86th) of the insurance premium:
gh able with respect ’ within esch sue in tbm {em while
trust deed rem.!m In et ect, n Ll and d

such sums to be credited to the rﬂnci pal of the loan untll ired for tﬁ
several purposes chereot and shall eunpon be charged to the gﬂnclpnl of thi
loan; or, st the option of the beneflciary, the sums so pald shall be held by
the beneficiary fn trust as a reserve account, Without Interest, to pay sald
prfiml“mﬁ taxes, assessments or other charges when they shail become due
snd payabl

While the grantor {s to pa:
charges levied or assessed agains

tad

any and all taxes, assessraents and other
uld property, or any vln t.hcreo! before
the same begin to bear Interest and alio g

pay p

lisles upon uld roperty, such payments are to be made throu h the bene-
nlnry. "po.“mmp "rl grnnh': ’Prelreby authorizes the bunnﬂc’lnry to pay
all taxes, assestments and other ehugen levied or lmpoud against

é propeny in ﬁna amounts as shown by ¢ hereo
he collsctor o ch taxes, lnmmenn or other charges, nd {ny <he
0 on the statements submi! hy
m fnsurance nrrlon or thelr repreunumu, and to chargs sald sums to th
&rlndpll of the loan or to withd, the sums which mr be required from
e reserve account, if any, euublhhed for that pul ;po The grentor agrees
in no event to hold the bcnoﬂda mponnlblo tor faflure to have agy ingur.
ance written or for any loss o !houc of l efect in nnrv fa-
luunce pollcy, And the bsnmclur{ hcreby l- nu origed, in the event of any
to compromiss and setti h_ an eompln( l!ld to L) u lll]

luoh insurance pte Pon the o Hntlono aecured by

computing the amount of the indebtedness for payment lnd ucl-notlon !n
full or upon sale or other soquisition of the property by the beneficiary after

request.

2. At any time and from time to time upon wriiten rosuen of the bene-
ficlary, payment of its fees and presentation of this deed the note for en-
dorsameut (In case of full neonvrynnce. for cancellation), without affec
1abllity of any person for of the the trustee may
consent to the rmaking of nny mnp or plat of sald pmpert’, (b) Join In rsmn
any easement or creating and restriction thereon, (c) join subordination
or other lgreement atfecting thls deed or tho llen or ehux!- heroo (d) reeonvay.
without warranty, all or an; nure. of the property. ’ru In’ AL reconvey-
ance may he described u "arlon or persons legnl titled O.hsntn" and
the recitals thereln of ‘y matters or facts shall be oonclulm roof of the
truthfulneu thereof. Trustec's fees for any of the services in aragraph

shall be $5,00.

3. As .ddmoml security, granior hereby assf, to benefleiary during the
continuance of these trusts ali reats, lnuu,’roy ties and pmng’ of tho' 10+
perty affected by this deed and of any Fersons! property located _thereon, Until
grantor shall default in the pay of any orel hy or In
the perlormmea of any h hlll have the ri| to col
ect all such rents, luuu. royalties and mﬁ &r:or to default they
become due and payable, Ugn any default by tho gran hmndcr. tho bene-
iciary may at nn uma without notlee, sither {huent or by a re-
celver 1o be appo! a court, and wuhout regard to adequacy of any
security for ehe lndebudneu hereby secured, enter upon and take possesefon of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, lisues and proma. lucluding those past due and unpald, and apply
the same, less costs and expenscs of O uﬁntlon and collmlon. tncluding reason-
nblew attorney’s fm. upon Any indeb hersby, and in luch order

may




.l. Thocnuﬂu‘.son hug.
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required of anwhlnappl!
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8. Time i3 nl the easenc
grantor In payment of :hny indel

nodia
and el

rA
documents evidencing expenditures
] #ix the time nd‘plm of eale and give wﬂu thereo! as

law.

7. After defanlt and acy time prior to five days befors the date set
by the Trustee for the Trustee's sale, the grantor or other pesson 8o
rivlle ed may pay the entire amount then due under this trust deed ud
e obligations ucured nx (lncludlnl costs and expenses actually incurred
in enforcing the te e and trustee’s and newrney'n foes
not exceeding $50.00 nch) other u:-n mch portion of the principal as would
not then be due had no default occurred and thereby cure the default.

ur the l e of such time a3 ulnd by law followir,
aldnotice of defaslt o] rerna of wald motise of ! sale, th the
at th e and plm llxod by him in said notica

uglnu mu. d in such order u ho de-

ghest blddar fot cash, in lawful mon:

uze time of. sele. Tru l{ poupon ulu ot
I' pmpeny { public nnounomcnz aoe 0
safe ‘and from time to time thervafter may postpone t.ho ulo by pu lic an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day «

STATE OF OREGON
County of Klamath s
-mxsxsrocmmmezmmu.__&_.._dayd

‘TuL.\l]

lnhﬂl
order (( ’l‘ho lu? , to the o
deed or tn hl- suoceasor interest catitied such lnrp!lu. .

16, Yoz ny pommed by ln. m bumcury luy 1
tlme appolut a SUCCOSSOT GF SUCCESSOrs od erou. or
succassor trustee appointed h-uundor. Upon eb poh
veyance {0 the successor trustee, the latter shall be vuud 'l
md dnuu coafuired Upon l trustee hersln named or 8,

:uch appointnent and mmu utlon shall be nuh hy

by the beudld-ry. r reference to this trust deed 20
recard. which, ! roeorded n the omu of the ewnty clerl or neorder of the
eoupty or eounuu ln which the property is sha! proot of
pruper ment of the stee.

11, Trusten scoepts this trust when this dw... duly executed and scknow-
ledged is made a publie , a3 provided by Isw. The trustes ls not obligated
to notif y party heretn of pen g sale under la, other dead of trust or of
any action or proceeding tn which the grantor, or trustee shall be &
party unless such sction or procesding fs brought by the trustee.

12. This deed applies w. lnum to the benefit of, and binds all parties
bereto, thelr heirs, legatees deviy ministrators, executors, successors and
assigns. The term ‘'bi eld shnll mesn the holder and ovn:r. lneludlnl
ledgee, of the nom seoured mby. whether or not nnmod as a beneficlary
ereln. In construing this d the mas-
cullne gender includes the temlnlne and/or neuter, and the llmmlu number in-
cludes the plural.

a2 year first above written.
%= Nals L(’_,)cerQé wrornr ASEAL)
N ‘%an) ‘a)o—s»dé_/ .{SEAL)

19_:.}:], before me, the

undersigned, a

Notary Public in and for said county and state, perscnally appeared ths within named

22t tes Alvrddiual

tomopononanyknawntobotho
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d in and who executed the foregoing lnsirument and acknowledged to me that
oxocuM thc same freely and voluniarily for the uses and purposes therein expressed.
w;a;maor 1 have hersunto set my hand and offix,

my notarial seal the day and year lasy apove written.

Notary Public for Oregon
My commission e!Ph‘Ol‘ N\AEQ/V\ 30 / (Q ?/

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneilciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACK; RESERVED
FOR REICORDING

Fee $6,00

STATE OF OREGON
County of Klamath

bos

I certify that the within instrument
was recsived for record on thel2.. ..

day of _..Ju

at 10:L5. o'clockA..... M., and recorded
in book . .M 77..........on pagel2266.
Record of Mortgages of said County.

IN COUN-

TIES WHERE
USED,)

Wétcxiless my hand and seal of County

W, D, --Milne ..
County Clerk

By AN Catdovafn. .

U Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong. —. Trustes

d by the foregoing trust doed. AL sums secured by sald trust deed

The undersigned is the legal owner and holder of all indebted
satisfied.

have been full d and
pursuant fo .téu?:i to cancel all ovldoncu of {ndebtedness secured by

trust deed) amd to reconvey,
scame, .

vmhout warranty; to the parties designate

bycrod.lncbd.cnpcymnntloyoudczysumowmqbyauuuduiholomno!lddh‘undoodor

sald trust
dbythotom-of:ddmldudthouhhnwholdbyywundutho

doed (which are delivered -to you herewith together with said

First Federal Savings and Loan Association, Beneficlary

by.




