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TRUST DEED

THIS TRUST DEED, made this 1lthday of . JULY ., 1977..., between
-C...FRED FOULON AND .JOAN .C._ FOULON,. Husband and_ Wife e T ———
KLAMATH , a8 frustee, and

as grantor,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys o the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 6 of DIXON ADDITION NO, 2 TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon. :

which said described real property does not exceed three acres, together with cll and singular the appurtenances, tenements, hereditaments,
Tents, issues, profils, water rights and other rights, ts or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above de: ¥ i and all plumbt lighti heating, ventilating, airconditioning, relrigerating, watering and frrigation
apparctus, equipment ard fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpoting and lino-
leum, shades and bulltin ranges, dishwashers and ather bulltin appliances now or hereafter installed in or used in connection with the above
deecribed premises, including all Interest therein which the grantor has or may hereafler acquire, for g:m]u)rpoﬁ, f W’?ﬂ @Bmum. of

.each agreement of the grantor hereln contained and the payment of the sum of. ORTY THOU

FIFTY AND NO/I00-—=====c==

uAQ&ZiQ._Q.Q__) Dollars, with interest thereon according to the terms of q promissory note of e/ven dateakewlrs payable to the

" beneficlary or order %d made by the qrantor:fg:ndpal and interest being payable in monthly installments of $ L] e ing
—.January . l9./8.

This trust deed shall further secure the payment of such additional money, defauit, any bal inlog in the reserve account shall be credited to the
if any, a8 may be Ioaned’hereafter by the beneficlary to the grantor or others  indebtedness, If the reserve for taxes, b
having an interest the above described property, as may be eviienced by &  and other charges is not sufficient at any time for the payment of such charges
note or notes, If the indebtedness secure bs this trust deed is evidenced by  as they become due, the grantor shali pay the deficit to the beneficiary upon
more than one note, the beneflciary may credit Payments received by It upon  demand, and If not paid within ten dayas after such demand, the beneﬂclj:gy
any of said notes or part of any payment on ome note and part or another, mn{ 8t ita option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation secured hereby,

The tor hersby covenants to and with the trustes and the beneficiary Should the grantor fafl to keep ng of the foregoing covenants, then she
herein that. the sald premises and property -conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expanditures thero
frec and ciear of all encumbrances and that the grantor will aad his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and & trators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the ifen of this trust deed, In
agalnst the claims of all persons whomsoever. this connection, the beneficiary shall have the right in jts discrction to complete

‘any {mprovements made on sald premises and also to make such repairs to sald

The 5rnntnr covenants and agrees 10 pay sald note sccording to the terms property as (n its sole dlscretion It may deem necessary or advisable.

thereof and, when due, all tazes, assessments and other chargea Jevied against

nid proper{y- to keep aaid property free from all epcumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulations,
ocedence over this trust deed ; to complete all buildings in course of construction covenants, conditions and restrictions a fecting sald property; to pay all coats,
or hercafter constructed on sald premlses within slx months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction [s hereafier commenced; to repalr and restore  the other costs and ex enses of the trustee Incurred In connection with or
promptly and fn good workmanlike manner any bullding or p ent on in ing this obligation, and trustee’s and att: y'a feces actually Incurred;

property which may be damaged or destroyed an py, when due, all to .gpenr in and defend any sction or grooeedlnz purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to Inspect sald 'pro erty at sll ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace Any work or materials unsatisfactory to  costs and expenses, Including cost of evidence of title and attorney’s fees jp a
beneficiary within fifteen days after written notice from beneficlary of Guch  reasonable sum to be fixed by the court, In any such actlon or proceediny in
fact; not'to remove or destroy t:n{ bulld-lnq or improvements now or hereafter  which the benaﬂclnrt;;l lox- trustco may appear and in any suit brought by bene-

ee] al

constructed on sald premises ; p &l N p mow or  iiciary to foreclose this deed, and all sald sums shall be secured by ﬂl{l trust
hercafter erected upon sald a’mgeny in good repair and to commit or suffer  deed,

o waste of said premises; ep all bulldings, property and improvements
now or hereafter erected on sai premises continuously Insured againet Joss The beneficlary will furnish to the graator on written request therefor an
by fire or such other hazards as the beaeficiary may from time to time require,  annual statement of account but shall mot be obligated or required to furnish
in a sum not less than the original principal sum ef the note or obligation  any further statements of account,
secured by this trust deed, in a P or to the bene-
“dw'ed “ld to dellvbclr zhle oﬂci'n-l’policy ?r tl’:uu;u‘:lul é‘n eorrr;’gt‘c {,orm -ndd w“l,n‘ It s mutuaily agreed that:
enef]
L p‘:ﬁ. Payeie clause np,:c":'o') business of 1hY peoia 'd,'ﬁt l‘e':'it L, In the event that any portion or all of said property shall be taken
?mu, days prior to the effective date of any suzh licy of [gsurence, If under the right of eminent domain or condemnation, the beneficl, sha!l have
sald policy ,,F Insurance is not so tendered, the hen ciafy may own the right to commence, prosecute {n iis own name, appear in or delend any ge.
Iscretion obtain {nsurance for the beneflt of the beneficiary, which insurance tion or proceedings, or to make #ny compromise or settlement in connection with
hail be n liable by the tor during she full term of the polley thus  such taking and, If it 10 elects, to require that all or any portion af the money's
obtained. . pl{nble As compensation for such taking, which are In excess of the amount re.
qu ;ed to pa; ‘t{n mmn-blemoon;b expenses and ;:ltornl bey’- ll:’ee&, nthm;.mﬁ c?“d

In order to provide regularly for the prompt payment of sald taxes, assess-  OF Incurr e such p &9, 8 0 DA ¢ heneficiary
ments or other cherges an lnluynnce pu&mm‘.', i’nl utor agrees to pay to and applied b’y it first upon any reasonsble costs and expenses and sttomey's
the beneficiary, together with and in addition’ to uf: monthly pay of fees 1ly pald or incurred by the beneficdary in such proceedings, and the
rincipal u;r{nunu payable under the terms of the note or ob igation secured  balance applied upon the Inded eas secured hereby; and the gran agrees
ereby, AR amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own ex?enlef‘@ take such actions and execute such instruments as shaf
Gther charges due and payable with respect to sald property within exch d be Y in g such P b P!
ing twelve months, and also one-thiety-sixth (1/36th) of the insurance premiums - request.

-,

able with respect to sald ,)roperty within each succeeding three years while 2. At any time and from time to tlme upon written uest of the b
f:?ﬂ st deed remains In effect, as estimated and directed by the {eneflci . . Y Lo ene.
o t::m ) i é’o ﬂﬁ ftlncipll of the loan untll’requl i for the ficlary, payment of iIts fees and precentation of°nm deed "3 tha note for en.

and

an
several F“’T‘“ ‘thereof hereupon_ be charged to the principi dorsement (in case of full reconveyance, for cancellation), without affecting the
» Il be ° 4

8l of the  Jibility of any person for the of th the trustee m
loan: or, at the option of the beneficiary, the sums 80 paid she held by M O ,',:.ung of any DD or piat of sald property; (b) Join I :{,};‘)
Eh: b’"":‘:."’“’f" trust s A oF o ﬂ?&“‘w":’"ﬁ i Sechie “d  any casement or cresting ‘And restrictlon thereon oy Toih 18 azy subor laatio
and payable,

OF other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The frnnm in any reconvey.
ce may be described as the “person of persons leg:ly ontitled thereto” apd
] conclusive proof of the

hile dhe grantor Is to pay any and all taxes, assessments and other  40° recitals therein of any’ matiers-ar farortors

charges levied or aseessed against sald pro erty, OF any part thereof, before

truthfulness thereof. Trustee's fees for any of the services in paragraph
the same begin to bear interest and also 8y premiums on all insurance P
rolldu um'uld roperty, such payments nreptg be made through the bene.  SPail be $5.00.

teiary, 88 aforesaid. The grantor hereby authorizes the beaeficisry to pay 3. As additional security, grantor hereby Ml‘l"nl to beneficlary dusing the
nnf and all taxes, assessments and other charges levled or Imposed agelnst  continusnce of these trusts all rents, Isaues,” royalties and profits’ of the 0.
e A “Saeciments of other dhereen, sayio ora'ied  Dertyaifected by'this The DAyment Bt ny mdboebiaihs ool thereon. Vot

[ T o X 29 g ” n aymeat of &
ln’lnu;ee pr In the am shown on the statements luumlrud by ‘;nznpe:l:rmnn n:;: an, eeent hn dery oo hall hare A

ere
co [ or shall have th
the Insurance carriers or thelr representatives, and to charge sald sums to the Ject al] such rents, m’nu, royalties and profits e rior to d:fa" t‘uwtﬁ:;
fhrlnupﬂ of the loan or to withdraw the sums which may required from  become due and payable, Upon any default by the muror hereunder, the beng.
e reserve account, If any, established for that pu;pou. The grantor agrees iclary may at any time without notice, efther In perion, by sgent or by & re.
in no event to hold the beneficiary responsible for fajlure to have any Insur-  cofver to be appointed by a court, and without regard to the adequacy of any
Ance written or for any loss or damage growing out of a defact in n{v - security for the indebtedness hereby secured, emter upon and take posgession of
surance policy, and the benoﬂcllr{ hereby is authorized, in the svent of any faid property, or any part thereof, In its own name sue for or ot} loct
loss, to compromiso and sett!s with any ‘msurauce company and fo nm 807 the rents, lisues and profits, Including those past due and unpald, and apply
:gg. u‘i’u'n“."fﬁ: ml‘r:: 3?‘“:':1 eth'e“oell;,ll“‘m::l:;n ';:en;:;m!:;‘ .l; A n‘%m b I'= t?ﬁ same, less o'onu and oxpenllud:g muﬂon ur:& oglloc:ion, l:e:udlug PesLon.
able attorney’s fees, U 2 n 088 an
u':n ©7on sale or other aoquisition of the property by the bemeficiary after a8 th?bene telary l'mypo ;eul:lynlnm soou orebr, 2 such onder
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db puunluot s
vt aad prof au'.‘.“m....,...

wﬂn or u tor '&t‘ lnh:
dnllull hmn-dct sny aob dnu

lhu n%my beneficiary ia 'mlu ulo [

-m. caumln‘! th,
b r.q:?‘n’i of a m loan sppiican! reasousble ch by ':lt'h:o ‘:fwmqi:?

t
of the t this upon defanlt by m their pmm 4 ‘Ibo su
nw ia wmeﬂt of uy Indubudnuu uc\md hmb{ or In performance s lmeb lm deed or to his auoeé'uo( ‘n
Yy may sacur
nodum due and shlc by deliv rmu botios of dof cmitted by lew, the
elaction. 4o ?'6. , which cause to time Appolnt cu:{wcnuor o'i” successors 7 to say bm"’od hmln. :ny
dlly mod for neord nry [ 3 rustee sach appolutment and 'Iuwn
the trusl ud veyance w the successor muue. the fatter shall be vested -uh all title, povm
dow.me mduulnc ezpenditures sscured snd duties couferred v, ! stee hereln named or r bereunder,
ix the time and place of ulo and give notioe '.b-nol as then -ura .ppolntmwt md lllblll ution shall bs made by wrl ien nutn.mut MM
nw. y the beneficlary, cnumn r reference to this trust deod azd fts place of
racord, which, when recorded n the office of the eounly clerk or recorder of the
7. After dehult and any time prior to five days belore the date set  oounty or eounuu Ia -ma, the propert; y (- shall be proot of
by !hn Trustee for the Trustee's sale, the grantor or other D 80  pruper ment o .

ﬂ' d may ply the entire Amount then due undor this trus t
obligation thereb: ocosts and expenses actually lacurred 11, Tm-ue neo?u this tnut when this desd, duly executed and acknow-
3 obunt‘on and trustee’s and attomey’'s foen ledged is made a pub} rovided by law. "The ‘trustes (a not obll gated

not exceed elch other than such portion of the prineipal as would to notlf y hereto of pen sale under other deed of trust or of
ot then be due “had no detaulz oocurred upg theuby cure the "denu.t. any uct( o gmeudln( in which t,hg grantor, heaefl or trustee shall be a
party unleu such action or proceeding is brought by the trustee.

l. Mur the lﬁn of such time nus law following
nnuea of dcl:ult ‘Mnt uld m e- of nle. un 12. This deed applies to, inures ‘to the benefit of, and binds all Me-
at the time and puea fixed by hereto, taeir helrs, lngam- devisees, sdminisirators, executors, sucoessors sand
of sale, oltlur a8 vhol- paroels, and fo auch ullnl. The term * enellch.r‘ -hnll mean the holdar and owner, bgc;llldlng
Wm]n g el

udlic wcuon w the est bidder for cash, in I8 o ee, 0. the note aecured whether or not named as a
i 5 y eref In construing this deed u?’;henevu the oontext so requires, the mas.

Unlted lb t.ha time of. sale. stes nu{ poatpone
propeny {hpubllo announcement at such time and of culine |endul- includes the femlnine and/or neuter, and the singulur number ln-

portion o
n{e and Irom umo may postpone the sale by pul U¢ an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON l -
County of Klamath
THIS 1S. 'ro cmm thot on thh_/l___day of_ 1877, before me, the undsrsigned, a

Notcr;\ and for said county cnd siate, porlonqlly appeared the wtthln namad

_.,.,.:*QL'EMON AND JOAN C band_and Wife

to m. peracpally kapwn !o be the identical individual . named in and who axscuted the foregoing instrument and acknowledged to me that

o ‘é?;i:kd &u ma freely and voluntarily for the uses and purposes therein expressed.

LIS _*.._.-

:-. IN T&ﬁMO)@ F, 1 have hereunto set my hand and offixed my potarlal sécl the day and year last above written.

Nol Publ! for Oreg
My commusl‘t:anozxpku?nb{’ / ‘5/ / 0

Loan No. STATE OF OREGON } es

T UST DEED County of Klamath
R
I certify that the within instrument
was received for record on the .12 .
dGY of .Tuly' - 19...71.:
o s 10:US. otlocka M., and recorded
FOR RECORDING in book .M.77..........on page .12_265

Grantor LABEL N COUN- Record of Mortaages of said County.
TO TIZS WHERK

FIRST FEDERAL SAVINGS & uexo-) Witness my hand and seal of C
LOAN ASSOCIATION affixed. Y ® s

Beneficiary
A#ter Hecording Return To: e Wi D Milne
Counly Clerk

FIRST FEDERAL SAVINGS
540 Main St. By . m&%z/

Klamath Falls, Oregon
Fee $6.00

-~

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

TO: Willlam Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtedness pecured by the foregoing trust deed.
hove been fully paid and -aul.ﬂod. You hereby are directed, on payment to you of any sums owing to you un
pursuqnt to statute, to cancel all evidencea of indebledness secured by aaid trust deed (which are dslivered to
mtdood)andtoroeonm,wuhmnwmty,toth.paﬂludnlqnm.dbythourmsohddmdudmn

I-‘,lrst I-‘ederul Savings and Loan Association, Beneficiary
by.




