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THIS TRUST DEED, made this 11thday of JULY | , between

Mickey.Curmings and Ester Cummings, Husband and Wife ywi1liam L. Sisemore
. as grantor, WHINMXSRBOJOIAK, as trustee, and

ﬂﬁi gégERAL SAVINGS AND LOAN ASSOCIATIGNQ? VK.Iamafh Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

2365
TRd TRUST DEED

Lot 3 in Block 9, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, according to
the official plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the sppurtenances, terements. hereditaments, rents, issues. profits. water rights, easements or privileges now or
hereaftor belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating. venti-
lating, air-conditioning, rofrigerating, watering and irrigation apparatus. equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

‘with the above described premises, including all inferest therein which the grantor has or may h i he, cug
performance. of each agreement of the grentor herein contsined and the payment of the sum of qfﬁ:kgbﬁ Vgﬂ???g CE!?_,QEIEE
(33519.90.00) Dollars, with interest thereon according to the terms of a promissory note of evan ?82 erévgig payable to the

. .. P PR

beneficiary or order endsmade by the grantor, principal and interest being payable in monthly installments of $. commencing

e S BOVAKY, 19

This trust deed shall further securs the payment of such additional money,  acquisition of the property by the beneficlary after default, any balance remaining in lh:
accoun

if any, ay be josned hereafter by the beneficiary to the grantor or others reserve account shall be credited to the indebtedness. I any authorized resarve

having an inpterest in the above described J:ropert{. as mls be evidenced by &  for taxes, I prem!! and other charges is not sufficlent at any
note or motes. If the indebtedness secured by this trust deed 1s evidemced by time for the payment of such charges as they become due, the grantor shall pay the
more thun one uote, the beneficlary may credit payments recsived by it ‘{ﬁ”" deficit to the beneficiary upon demand, and if not pafd within ten days after such demand,
any of eaid potes or pmr any payment on one note and part on another, (s beneficlary may at its optlon add the amount of such defielt ta the principal of the

as the beueficlary mey obligation secured hereby.

The grantor hereby eovenanis to and with the trustee and the beneficiary Should the grantor fail to keep xng of the foregoing covenants, then the
hereln that the said premises and property oconveyed by this trust deed are beneliciary may at {ts option carry out the same, and all its expendltures there-
free and clear of ali encumbrances and that the “grantor will and his heirs,  for shall druw interest at the rate specified in the note, shall be repayable by

t and ad and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right In its discretion to complete

any improvements made on sald premises and also to make such repairs to sald

The snntor covenants and agrees to pay 3ald note according to the terms property as in’its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said prop ; o keep sald property free from ail encumbrances having pre- The grantor further agrees to comply with il Iaws, ordinances, regulations,
oedence over this trust deed; to complete all bulldings In course of construction  covenants, conditions and restrictions affecting said property: to ﬁ y all costs,
or hercafter constructed on sald premises within slx months from the date fees and expenses of this trust, including the cost of titlé search, as welt as
hereof or the date construction Is hereafter commenced; to repair and restorc the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmanlike any b or imp ent on  in enforcing this obligation, and trustee’s and attorney’s fees actunlly incurred;
said property which may be damaged or destroyed and p?, when due, all  to appear in and defend any actlon or “roceedlnu purporting to affect the secur-
008 ncurred therefor; to allow beneficlary to nspect sald property at all ity hereo! or the rights or powera of the beneficiary or trustec: and to pay all
times during construction; to replace any work or materials unsatisfa to costs aud expenses, Including cost of evidence of title and attorney's fees fn &
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy an’ huﬂd-n% or_improvements now of hereafter  which the beneficiary or trustce may lpin‘ar and in any suit brought by bene-
constructed on said premises; to keep ail buildings and fmprovements now or  ficiary to foreclose this deed, and nll said sums shall he secured by this trust
hereatter erected upon said &’ro Tt lﬂ good repalr apd to commit or suffer  deed.

a

¥
no waste of aaid premises; eep ufldings, property and fmprovements
hereafter erected on sald premises continuously Insured againat loss The beneficiary wiil furndh to the grantor on written request therefor an

by fire or such other hazards ns the beneficiary may from time to time require, annusl statement of account ',ut shall not be obligated or required to furnish
in s sum not less than the original principal sum of the note or obligation  any further statements of account.
secured by this trust deed, In a y or the bene.
ﬂau-y,“ lnld to dellv&r wle oriz!lml’pollcy «r:l' 'l'liuurl;nnoe" g‘n carre‘o‘:tr.M ;'oer‘;n ‘u;‘n; wlllt,v: It Is mutually agreed that:
POV joss payable clsuse in favor o ¢ bene A L) wit
prEmium paid, R 'the siincipal piace of buslness of the beneficiary at least 1. In the event that any portion or all of sald pruperty shall Le taken
?ltwm days prior to the effective date of an h polley of insurance. If  under the right of in or fon, the beneficiary shali have
sald policy of Insurance is not so tend gi. beneficisary may In ita own the right to cominence, prosecute in its own name, appesr In or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which Insurance  tion OF procecdiogs, or to make any oF t in with
shall be by the during the full term of the policy thus  8uch taking and, if it so clects, to require that all or any portion of tho money's
obtalned. pl?ablc as eom?cuntlon fcr such taking, which are [n excess of the amount re-
quired 0 pay all reasonable costs, expenses and attorney's fees necessarily paid
That for the purpose of providing regularly for the prompt Payment of all taxes, OF incurred by the grantor in such proceedings, shail be paid to the beneficiary
and govi 1 es levled or nssessed against the above described pro-  And applied by it first upon any reascnable costs and expensen and attorney's
perty -and " lnsurance premium while the indebiedness secured hersby is in exsess tlll' 809,  fces necessarlly ':,‘ldn°:h'e"°.“5“ld by the a‘;g?x::‘dd%ell?y '“‘]’l‘d"“l"f “‘"“‘;; and the
the lesser of the original purchase price paid the grantor at the t the was HE e granlor agrees,
e of the.beneHiclarss orlginel. shivatetl setus of dha Droperly s the time the lan AL ite OWD expense. to take such actions and executs such Instruments as shali
Wi made, grantor will pay o the beneficlary in addition to the monthly payments of D necessary fo obtaining sich compensation, promptly upon the bereficlary's
prineloal and interest lglylgle jder the term: of the mote or obligation gecured herely request.
on a tallments on principal an erest are payable an amount equa 1/12 2. At any time and from time t0 time upon written request of the
of the taxes, assessments, and othier charges due and payable with respect to seid property  ficlary, pnymen’; of its fees and presentation of this deed an th: note ro:w:::
within each succeeding 12 months and also 1 /38 of the insurance premium payable with  dorsement (in case of full r Y for 11 ), without affecting the
respect to sald property within each succeeding three yewrs while this Trust Deed Is in - liabjlity of any person for the payment of the indebtedness, the trustee may ()
effect a3 estimated and directed by the beneficlary, Beneficlary shall pay to the grantor  oconsent to the making of any map or plat of sald property; (b) join in ting
Interest on sald amounts at a rate not iess than the highest ‘rste suthorized to be pald  any easement or creating and restriction thereon, (c) join In any subordinaticn
by banks ov their open passbook accounts minus 3/4 of 105, If such rate is less than  or other agreement affecting this deed OF the tien or charge herso ; (d) reconvey,
457, the rate of Interest pald sball be 4%. Interest shall be computed on the avernge  without warranty, all or any part of the property. Thelfunt-mlx:i say reconvey.
y en the

monthly balance in the account and shail be pald quarterly to the grantor by crediting ~ &nce way be described as the “person or persons leg. reto” and
the recitals thereln of any matters or facts shall be conclusive fmol of 3he

t escrow account the amount of the interest due.
o the escr ' o of the ue t;-lug:rgln;;lwthcreo!. Trustec's fees for any of the services la this paragraph
shall be $5,00.

Widle the grantor s to pay any and all teses, assessments and other charges levied 8. As additional
A security, grantor hereby assigns to benef d

or amested sgainst sald property, or 0¥ oot lhmﬁ’c', before the stme begln o bear  eonyipuance of these trusts a Senta, tosues, royalties ‘and prgﬁaﬂolum' ‘r'::
interest and aleo to pay precilums on all insurance policles upun sald property, sich paY-  perty’ affected by this deed and of any personal property located thereon, Until
ments are to be made through the beneficlary, as aforesald. Tie grantor hereby authorizes  prartor shall delsult in the of any Iadebted d herehy B It
the beneficlary to pay any and all taxes, essessments and other charges lesied o imposed m performance of any agreemer d shall have the ri 7, or In
agalnst soid property in the ainounts ag shown by the statements thereof furnlsbed by the oot ‘all such vents, Issues, royalties and profits earned rlo
collestor of such taxes, assessments or other charges, and to pay the due and payable, Upon any default by the mn{or b
in the amounts shown on the statements suhmitted Ly the insurance carriers or thelr rep. lefary may at any time without notlce, either in person, by t or
resentatives and to withdraw the sums which may be required from the reserve account,  cefver to be appointed by a court, and without regard to the adequacy
if any, established for that purpose. The grantar agrees In nio erent o hold the beneffclary  gecurity for the indehtedness hereby secured, enter upon and take possenal,
responsiible for fallure to have any insurance Written or for any loss or damage growing  sajd property, or any part thereof, ‘in its own name sus for or oth.
out of a defect In any insurance policy, and the beneflclary hereby is authorized, fn the  the rents, [ssues and prefits, Including those past due and unpald
“’ﬂ' ‘o! any luss, }g' colv]nnron:;lu :m ':;".l; ':g: nldns'b;n!'l;lrl:ncl:u c:n:zw ;:d:;gp&:‘m; m)’ ﬂ!\,e same, lesy c,om and expenaes of operation ond collection, Inol
such inwrance recelpts upon the igatiol 8 . i able attorney’ ees, UDPON AN, i
amount of the indebtedness for payment and satlsfaction in full or upon sale or other nlthe benefiel +4 l'nnypo A #a4 socured hereby, and




S, The grantor
form :E‘m:’d“;t with
would te
a service charge. red

€. Time I3 of the essence

ent of any indet
of

potes and documents evidencing expenditures
trustees ahall fix the time and place of sale and
required by law.

7. After default and auy time pror to five days before the date set
by Trustee's sale, the grantor or other person 0
rivileged may pay the entire amount then due under this tiust deed and
tgat d i ts al ses Act incurred

erela 4 costs and
of the obligation and trustee’

the Trustee for the

not exceeding er thau such portion

00 oth
not then be due had no default occurred and therel

8. After the lapse of such time as m‘i the
the recordation of sald notice of default an
trustee shall sell anid pro; at the time and
of sale, either a3 a whole oF umﬂh P
termine, at public auction to the gh
United States, payable at the time of. sale,
any portion of & by publ

safe and from time to time

IN WITNESS WHEREOF, said gromtor has hereun

STATE OF OREGON ;
County of Kiomath bl

N, 2244
THIS IS TO CERTIFY that on — _dey of

Notary Public in and for said county and siate, personally appeared the within
MICKEY CUMMINGS AND ESTER

Pt

to me personally known 1o be the identical individual S
z—ﬁ.’f : ,pxp?’:gi'od the same fresly and volmtarily for the

est bidder for cash, in la
Trusf

.
blioc announcement a{ such time snd pleos of
thereafter may postpone the sple by e

souscetusat at
deltver to ths
perty 00 sold,

recitals in the deed

o
thiulness thersof. Any PIrsos, ex
the beaeficiary, m’n’y purchase
9. Whea the Trustoe sslls pursusnt to the powert Yrovided

the s of the Lrustee's uk“ [\

prooeed:
ssle including the the
A sl) To the obligation
having 7 ded licns sub
the trust deed ss their interests appear
The surplus, if uza to the grantor of the trus
intereat entitled such surplus.

10. For sny reason permitted by lav, the beneficiary may
A T to any

time

tntad b ry

. trustee

PP Upon such &
veganos 1o the successor trustee, tke latter shall be
and duties conferred :pon any mn:g'aerbn.h pamed

aD L

v
or
made by

such

by the beneficiary, coutsiniag referen
rgmrd. which, when recorded ﬁ;

county or couniles {n which the pmpert{ s situated, shall be conclusive proof of

proper appolntment of the successor
11. Trustee accepts this trust when this deed, duly executed and ackoow.

Jedged {s made &
tn notify any P!

any action or prudceding in which

ce to this trust deed and its plaoce
the office of the county clerk or recorder of the

rustee,

record, as provided by law, The trustee J# not obligated
ng sale under any other deed of trust or of
the tor, benefic or trustee shall be &

party unless such action or proceeding is brought by e trustee.

law following
ce of sale, the
in sald potics

gled ee, of the note secured hergby, whether or not BAm
erein. In construing this deed and Whenever the context so requires, the mns-
culine gender Includes the feminine and/or neuter, and the singulst number in-

cludes the plural.

July

12. This deed applies to, lnures to the benefit of, ind binds ali parties
hereto, their heirs, legatees devisees, adminlstrators, cxecutors, sucCessors AN
assigni. The term “beneflaary” shall mean the holder and owner, ineluding

ed as & beneflciary

to sot his hand and seal the d and year first above written.

sy cow e

1977, before me, the undersigned. a

pomed in and who exscuted the
uses and purposes therein expressed.

foregoing instrument and acknowledged to me that

hand and. offixed my x%ﬁal seal the day and last above written.
~- . f a -
COuadd H R
AN

Notary Public f <
o Bl = O 24/ 570
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TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

Aiter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

Fee 98,00

STATE OF OREGON |
County of Klamath s

1 certify that the within instrument
was received for record on the ..12..
ETeaa GO 0 L S— L B &
at 11235 >'clock A.. M., and recorded
in book . M.77 - -...--on page..12273
Record of Mortgages of sa!d County.

Witness my hand and seal of County
affixed.

Vme Do Milne .. .
County Clerk

REQUEST FOR' FULL EECONVEY. EYANCE

e

'tohu:os,ulyvh;o;ulmﬁwbowpdd.

70: Willian Gemong———— Trusiese

The undersigned is the legal owner ond hoider
have been fully paid and satisfied, _:{ou hor:‘blyn

are disecied, on paymsnt to you of any sums
] d by said trust deed (which are dolivered fo you herewia tcgether with said

pursuant fo statute, 0 ccmoel all ov
trust deed) and to reconvey,

wlthomwmunty,iothopcrﬂndodqnntadbythounmo!

First Federa] Savings and Loan Association, Beneficiary

of all indebiedness secured by the foregoing trust deed. All sums secured by said trust deod

awinqtoyaunndorthaurmlo!mldmd»dor

-ddmldoodthnutm.nwhcldbyywundutho

i

by.




