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.ELMER.G. WIESENBORN AND HELEN.L. W

Fl

IESENBORN,

DEED m {20872
Vol, 77 Page ~ ~~
o e 19 , between

Husband and Wife

William L. Sisemore
.. as grantor, t as trustee, and

JULY

RST  FEDERAL SAVINGS AND LOAN ASSOC?ATIC’\I&CKlamathalls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH: o ‘

The grantor irrevocably grants, bargain§. sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 4, Block 32, Fifth Addition to Klamath River Acres of Orégon, Ltd.
according to the official plat thereof on file in the records of Klamath

Cotnty, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heroditaments, ronts, issues,. profits, weter rights, easements or privileges' now or
horeaftar belonging 'fo, derived from or in anywiso apportaining to the sbove doscribed premises. and all plumbing, lighting, “heating, venti-
Jlating,” sir-conditioning, refrigerating,” watering ‘and irrigation. spparatus, equipment and fixtures, together with all awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades add built-in appliances now or_hercafter installed in or used in. connection

with the above describod - premises, including all interest therein which the -grenfor has or may ui 13 tnose, &f segurin
_psrforménce of oucaégroamenf of the grantor heroin contsined and the payment of the sum ofh}g{ﬂﬁgﬁ%g;g% '%g%A{b é‘i‘-";fEN
A, “p

($:-.2 .. 00,0 .} Dollars, with intorest thercon according to the terms of :a promissory -note oP oven J?fc ?mew

ays Slo fo the

" beneficiary or. order aznd made: by the grantor, princi;al and interest being paysble in ‘monthly installments of $.289.56. ... commencing

August ~ 19

“This trust deed shall further secure the payment of such. additlonal money,
it any, as may be-loaned hereafter by the beneflelary to thedgrantor nr othera
having ‘an Interest in the above.described dpropen{, as. may be evidenced by a
note 'oi notes. . I the Indebtedness secure bg thls trust deed Is evidenced by

. more- than one note, the beneficiary may credlt payments. recelved by it upon

any of sald notes or.pari of any payment on one note and:part on another,

a8 tho’benerlciurylmny elect, ) ) i

s The grantor hereby covenants to and with the trustee and the beneficiary
hereln that the said premises and property conveyed by this ‘trust deed are
free. and- clear. of al} encumbrances - and-that the “grantor ' will and his helrs,,
executors and administrators shall warrant and -defcnd his -#ald title thersto
against the clalms of all persons  whomsocver. :

The grantor covenants and agrees to pay sald -note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said properﬁy; to keep sald property -free from all encumbrances having pre-
cedence over this trust deed; to complete all hujldings In course of construction
or- hercafter constructed on /arld premlses within six months from the date
hercof or the date construction {s hereafter commenced; to repair and. restore
promptly. and {n. good workmanilke manner any bulldlng or improvement on
sald property which may be damaged or destroyed ‘and pay, when due, ail
costs - tncurred therefor; low - bene! y -to inspect sald property at- all
times during - construction; to.replace nn{ work or mnterials unsatisfactory to
beneficiary within fifteen days after written notice from .bencflclary of such
fact; not to remove or destroy “K buﬂdlm{) or {raprovements now or hereafter
constructed on sald premises; to keep ail buildings and improvements now or
hereafter erected upon suid property in-good repalr and to commit or suffcr
no waste of sald: premises;. to keep all buildings, propertf' and _{mprovements
now . or.. heteafter erected on .sald' premises. contlnvously Insured againat loss
by tire or such other hazards as.the beneflciary may from time to time require,

in' a sum- not-lesa’ than the- original principal sum of the note or obligation :

secured by this trust deed, In a company or compenles acceptable to the Lene.
ficlary, and to deltver the original policy of insurance incorrect form and with
spproved ioss payable .clause-in favor. of the beneficlary attnched 'and. with
+premjum’ pald, “to the Krlncl al place of ‘buainess. of the beneficiary. at “least
fitteen days' prior: to -the effective date of any such policy of insurance. It

I oF jnsurance is not so tendered, the bene lcl,ary may in lts own

.- obligation sectired hereby. ..

acquisition of the property by the benefictury after default, any. balance remalning.in the
reserve; account shall be eredited to:the indebtedmess, If any. authorized reserve. uccount
for taxcs, - assessments, Insurance premiums and - other charges 15 not sufficient” at any
time for the payment of such charges: as. they become due, the grantor shall pay the
deffelt to the benefieiary upon demand, and if not pald within ten days after such demand,
the - heneflelary may ‘at lts optlon add. the amount of such defieit to the principal of the

o '

Should the geantor fail -to keep nnz of the foregoing covenants, then the
hencficiaty may at [t8 option’ carry out the same, and ali its expenditures there-
for shall ‘draw interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall’ be ‘secured hy the lien'of this trust deed. In

“this”connection, the benellciary, shall have the right in its discretion to comnplets

any .Jmprovements made on srid premiscs and slso:to maoke such repalrs to sald
property as In_ its sole discretion it may deem npecessary or advisable,

The. grantor further agrees to comply with all iaws, ordt latl

T
covenants, conditions and restrictiona affecting said property; to Eny all costs,
fees and expenses ‘of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee inecurred In - connection with or
in"entorcing -this obligation, and trustee's. and attorney’s fees actually incurred;
to appear jn and defend any action.or proceeding purporting to affect the secur:
ity hereo! or the rights or powers ofthe beneficinry or trustee; and to pay all
costs and expenses, including coat of evidence of title nnd attorney's fees in: a
rensonable sum to be .fixed by the court, in any such action or proceeding in
which the benefielary or trustee may appenr and In any sult brought hr bene-
gcu;ry to foreclose this deed, and all said sums: shall he secured by this. trust
ved, .

The beneticiary will furnish to the grantor on written request therefor an
annual! statement of account but shall not be obligated or required to furnish
any further statements of account. :

It 1s mutually ngrcuﬁ that:

1. In the event that any portloh or all of sald propertfy shall be taken
under the right of eminent domaln or condemnation, the beneficlary. shall have
the right to comunency, prosccute in Its own name, appear §n or defend any ac.

sald

.dlucremncyobtnln insurance for: the benefit of the beneficinry, which

shall be non-cancellable by the grantor durlng the-full term. of the policy thua

obtained. 4 o S , .
That . for - the purpose of  providing -regularly for -the prompt payment  of -all taxes,

assessments, - and govertmental charges levled or assessed against the above des d pro-

perty and insurance premium while the Indebtedness secured hereby is in excess <f 809

of the lesser of the original purchage price paid by the grantor at the. time the loan was

made or the beneflelary's’criginal “apprafsal value of the . property. at-the time tue loan

tion or or to make any. compromise or: settlsinent in connection with
such taking and, if it 20 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all r ble coste P and att 's fees 1ly pal
or Incurred by ¢he grantor In such proceedings, shall be pald to the beneflciary
and applled. by, it flrst upon any. reasonable costs and expenses and attorney's
fees necessarlly. paid or incurred by the heneficlary Sn such proceedings, and the
talance applied upon the indebtedness secured -hereby; and the grantor. sgrees,
at 1ta own cx;;eme, 1o take suﬁ:h acilons and exccute such Instruments rs shall
n such .

wag ‘made, - grantor. will - pay - ta- the  beneficiary In: addition to the ‘monthly of
principal and. interest payable under the terms of -the note or obligation secured  herehy
on the date -installments on principal and interest sre payable -an amount equal to 1/12
of the taxes, assessments, and nther charges duc and payable with respect to sald -property
"within ench succeeding® 12 menths and alse 1/36 of the Insurance premium payable with
respect to sald property within each’ succeeding three yests while this ‘Trust Deed {s-in
effect - as - estimated and directed by :the beneficiary. Beneflfclary shall pay to the grantor
interest on safd amounts. at a rate not less than the highest rate authorized to be pald
by banks oo thelr open passbook sccounts minus' 8 /4 of 19%. If suth rate 1a lesy than
40, the tate of nterest pald shall be 4. Interest shall be compnted ‘on the average
monthly balance fn the account and.shall De pald quarterly to the grantor by crediting
o the escrow account the amount of the interest due. . . S

\vhile the grantor s to pay any and all taxes, assessments and other. charges levled
or. nasessed - against said property, or-any part thereof, before the same begin to. beer
interest and alse to pay premiums on all Insurance polleles upun sald property, such pay-
ments are to Le made through the: beneflelsry, as aforesaid, -The. grantor hereby. authorizes
the ‘beneflclary: to poy. any and all” taxes, assessments .and .other. tharges levied or imposed
aguinst sald property 1n the amounts ag.shown. by the statements . thereof furnlshed by the
colleetor of -such taxes,: asséssments or other charges, and to.pay the. insurance premiums
in the amotints shown on the statements submilled by ‘the Insurance carclers or thelr rep.
resentatives and to withdeaw the sums which may be required from the reserve account,
it any, established for that purpose. The grantor agrees in no event to bold the beneflelary
responsitble for faflure to have awy' insurance written or for any loss or damagt growing
out of a.defect In any insuranee policy, and the heneficfary hereby is authorized, in the
ovent of any loss, to comprenidse and settle with any insurance company and to apply zny
siich tnsurance recelpts upon the obligations secured hy tis trust deed. In computing the
amount of, the indebledness for payment snd satisfaction fn full or upon sale or other

- become ‘due and payable, Upon any default by the grani

e promptly . upon tho benefleiary’e
request. .

2. At any time and from time to time uron wriiten request of the bene-
ficlary, payment of {ts fees and presentation of this deed and the note for en-
dorsement (In cass of full reconveyance, for cancellation), without affecting the
Hability of any person for.the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat of sald property; (b) joln In granting
any easement or creating and restriction thereom, (¢) Join in any subordinstion
or other agreement affecting this deed or the lHen oc: charge hereof; (d) reconvey,
.without warranty, ail or nn{ part of the property. The grantee fn any reconvey-
ance.may be described as the *“person or persons legally entitled thereto’. and
the “recitals’ therein:of any matters or facts shall be conclusive proof ©f the
t;nﬂufgln;gsoothcrcnf. Trustee's fees for any of the services in this paragraph
shall be 85,00

8. As additional sccurlty, grantor herehy assigns to beneliclary during the
continuance of these trusts all rents, (ssues, royalties and profits of the . pro-
perty affected b¥ this deed and of any personal property located thercon. Until
grantor shall default in the of any indebted ed hereby or in

P BECUT:
 the performance of any agreement hereunder, grantor shall have the right to ool

lect all such rents, izsues, royaltles and profits earned &lor to default as they

ficlary may at any time without notlce, efther in person, by ageat or by a ro.
cejver-to be appointed by a court, and without regard to the adequacy of sny
security for the indehtedness hereby secured, enter upon and take possession of

_'sald property, or any part thereof, in Its own name sue for or otherwise collest

the rents, lasues -and profits, Inctuding those past due and. unpald,” and. apply
the same, less costs and cxpenses of operation and collection, including reason-
able attorney’s fees, upon any indebtedness secured heredy,’ and in such order.
as the beneflciary may determine,

7. hereunder, the bene- -

i)
=
i ele!

A~n..n‘;rg§c;.fa

A




12283

4. ‘The entering upon &nd uklng possession of sald property, the cotlectlon nouncement at the time llndﬂx the precoding postponoment. The trustes shall

- of such rents, issues and profits or the proceeds of fire and other !nsurance pol- deliver to the yurchaser hls d i form o requl by law, conveyiny the ;}m-

icles or compensatiop or awards for any taking or damage of tho pigperty, and . porty so sold, but without any covenant of warranty, express or Implied. The

the applicatfon or releaso thereo!, as aloresald, shal) not cure or welve eny de. recituls in the deed of any mwatters or facts shall be conclualve proot of the

tault or potice of default hereunder or lnvalidate apy act domo pursuast to truthfulness thereof, Any person, excluding tha trustes but tneluding the grastor
such notice. and the beneticlary, may purchase at the oale,

5, The. grantor shall notify beneficiary fn writlug of any sale ‘or con- 0.. When the Trustes sells pursusat to the powers provided hereln, the
tract for sals of the above described rroperty and furnish bescficiary oo a trustee shall nrpl the proceods of the trustee’s sale na followa: = (1) To
form lup&lled it with such personal information concerning the purcheser es the expenses of the sale including the compensation of the trustce, and &
would ordinarily be required of a new loan applicant end shall pay beneficlary reasonsbie. chargs by the attorney, (%) To tho obliyatlon cecured by the
s service charge. . trust deed. (a§ all persons  having  recorded llens *stcbsoguent * to the

Interests of the trustee in the trust deed as thelr interests appear In the

6. Time I8 of the essence of this Instrument snd upon defsult by the arder of their priatity. (4) The curplus, If m{‘,’ to the grantor of the trust
grantor in payment of any Indebtednesa secured hercb{ or In periormance of any deed or to his successor [n Interest entiiled such surplus,
agreement hereunder, the beneflciary may doclare all sums secured hereby Im-
medlntel{ due and rnynhle by dellvery to the trustee of written notice of detault 10, ¥or. any reason pormitted by law, the beneficiary msy from tlme lo
and election to sell the trust property, which notice trustes axall causo to be time sppoint & successor or successors to any. trustee named herein, or to any
duly tiled for record. Upon delivery of sald notics of default and election to sell, succossor trustec appolnted hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustec this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures. securcd hereby, - whereupon the and dutles conferred upon any trustes hereln named or appointed hereunder, Each
trustees shall fix the timo and place of sale and give notice thercof as then such app shail be made by written Instrument executed
required by law. ; by the beneficlary, eontnlninfz reference to thls trust deed and ite placs of

i ) record, which, when recorded In the office of the county clerk or recorder of the

7. After defsult and any timoe prior to flve days before the date seb- county or counties In which the property Is situated, shali be conclusive proof ol
by the Trustee for the Truatec's snle, the grautor or other person 3¢ proper appolntment of the successor - trustec,
frlvllc cd -may pay the entlre amount then due under this trust deed ond g
he ohligutions secured therebK (including coats snd expenses actually incurred 11, Trustee sccepts thls trust when this deed, duly exccuted and ncknow-
In enforcing the terms.of the obligotion and trustes's snd attorney's fees jedged §s made a public record, as provided by law, The trustea is not obligated
not_exceeding $50.00 each): other thun such portlon of the principsl ns would ta uom‘{' any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any actlon or proceeding In which the grantor, henel lclary or trustee shall be s

. g paity unless ‘such nction” or proceeding s -brought by the trustee.

8, After the lapse of such time ps may then ba required by law tollowing - .
the- recordation of said notice of default and giving of sald notfce of sale, the 12, This deed sppiles to, inures to the benetit of, and hinds ail pariles
trustes shall sell sald property at the iime and place fixed by him In said notico herete, their helrs, legat devlsee t s and

.
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of sale, either as a whole or in uglmte parcels, and in such order 2s iie may de. asslgns, The term' “beneflciary” shall mean the holder and - owner, - inel 4,
termine, st public auction to the highest bidder for cash, in lsvwrful money of the ledgee, of the noto secured herehy, whether or nat named rs a beneflcinry
United States, payable at the time of.snle, Trustee mn{ postpuae saio of all or ereln, In- construing this deed and whenever the context so requires, the mmna.
any portion of sald property by public announcement a such time and place of culine gender Includes the femlnine and/or neuter, and the singulur number In.
sale and from time to time thereafter may postpone the sals by publio an- <eludes the plural, i

IN WITNESS WHEREOF, ‘said grantor has hersunto set his hand ggdl seal the day gAd year first above written.
STATE OF OREGON

f Vol :
- ' ‘ : A :
9% //////zﬂ tlrir] ... (SEAL
Counly of Klamath

THIS IS TO CERTIFY that on this Y day of JULY '1977 before me, the undsralqneﬁ, a
Notary Public in cnd for sald county . and state, personally appeared the within named.. ) —

x?éncdly known'do be thoe identical. IndividualS . named in and who oxecuted the foregoing instrument andiccknowledqqd to me that
the,y’ ocuted iﬁ'e(fg‘qﬁje freely and. voluntarily for the uses and purposes therein expressed.

:flﬂ‘}‘és’l’iMON‘l ;WS;ER\EOF, ‘1 have herounto set my hand and cifixed yhy Yotarial seal the /u.n? yoar Jast ,aboye’ writlen,
Fle 0 a L By o . !
LAt . |
Y\ 97 : Pt & i e i T DS A @ZM
Néaty Public for Oregon T

My commission explres:Nl"ﬂ(e'c'H 3'0/ /98‘/ x

STATE OF OREGON s
County of Klamath s

TRUST DEED

I certify that the within instrument

was received for record on the 13th

day of .2 " . 18..97,

(DON°T USE THIS . at.10:53 o'clock .:A. M., and recorded
SPACE: RESERVED

FOR RECORDING in book . ....M..77......On page 12382

‘ Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE :

'FIRST FEDERAL SAVINGS & vemRa Witness my hand and seal of County
LOAN ASSCCIATION . . ) affixed. )
. Beneficiary ;
L%er Recording Return To: ' BT ime--De.Milne e
FIRST FEDERAL SAVINGS County Clerk

Main St. Jr
Klamilithl Faollli; Qtregon . . By pﬂ//m Q&(/«

**'REQUEST FOR FULL RECONVEYANCE_
To bo 'used c;nly"whenqala'i!q;z-tioni‘ have baen pnid. o

70: William  GaRONG. - arwmewies TrustOR

The undersigned is the legal owner and holder of all inde‘sdness secured by the foregoing trust deed. Ail sums secured by said trust deed
have baen fully paid and satisfled. - You hereby are directed, on payment to you of any sums owing to you under {he terms of sald trust deed or
pursuant {o ‘statute, to cancel all evidences of indebtedness secured by said irust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warramty, fo the parties designated by the terms of said.trust deed the estate mow held by you under the

First Federal Savings &id Loan’ Associction, Bensficlary




