copei TWO RIVERS NORTH- fove SR

CON'fRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this Ird _ dayof Uy 19 77 between D-CHUTES ESTATES o
OREGON LTD., herein called Seller, and Horbort V. and Shirley J. Frye husband and wife ,;;_.;Té.;ﬁ,,

herein cailed Buyer: ) : . T e o A "('; ‘ hol

AGREEMENT: )
Seller agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot 2 - Block_L Tract No. 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1,T26S,
R 7 E, W. M., Klamath County, Oregon. r .
PURCHASE PRICE:
Shall be paid as follows: |
:(a) .Cash Price o )
(b) Down Payment: (cash check note other)” $100,00 this date
(¢} Unpaid Balance of Cash Price $695.00 dus 9377
(Amount to be financed) (line a minus tine b} i
(d) - FINANCE CHARGE
(e) OTHER CHARGES $6.00 Racording, $19,00 Escrow 25,00
(f) ANNUAL PERCENTAGE RATE Pald ¢iz date . %
(g) Deferred Payment Price (avd+e) »216.76
(h}- Total of Payments (c+d+e) ‘ $ b b29 76
Buyer will pay Hggmaindero“he purchasupéiqo. withinterest onthe declining outstanding bulanceal_ﬁigth Qm_half.____
percent { a—-% ), in o] equal monthly payments of e e ,O —— e DOllars

until the entire unpaid balance of the purchase price has been paid to Selier.
Agreement, Seller will glve credit for all interest previously paid and waive ali
yer may at any time prepay the entire pri
at the office of the Seller, P.O. Box 792, Bend,.Oregon 87701,

3,995.00

W00 e !‘T""”I T "Tﬁmm
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$ 3.200,00 BN o

$ ) W e :

$

$

1,221.76

“NOTICE" See other side for Important Informagios
‘This property will be used as principal residance (See Sec. Z of Truth & Lending Act) A . & inftial, This property will not be used as
principal residence . initial .__ ——— Buyer represents that he has personally beeh on the Property described herein. initial )

‘ . NOTICE TO BUYER

ng businessholidays:
Labor Day, Columbus Day, Veteran's

edhik, g

Byw SEND TAX STAéMngS TO THE BUYERS

General Partner

S AT ._2580 Gilham Road
+STATE OF OREGON Eugene, Oregon 97401
County ofv_lﬂa'*ma.th* N Lo ‘ o
_duly 3, 1977 ’ , Date

“Personally appeared the above-named BARBARA A: ‘ CHUTESJESTAT
OREGON LTD.,.and acknow!quing the foregoing instrum r Yo, Bt R A ov” [

BN AR 2 2 o
Notary Public for Orelgol

STATE OF OREGON c My Commission expires:

Qbunty of Klamath :
v July 3, 1977

‘ Personally appeared.the above-named __Berh &
instrument to be voluntary act, B

Af:er reéo:rding ‘r‘eturn to:
_Central Oregon Bscrow Service
358 East Marshall Bond, Ore. 97701

Dec, 20".»2%1.97? il

i




Warranty of Possession: A s tie .
L Bityer shali baentitled 015 Y obsaw prendses onthe date of this contract and shall have the right 1o renin
sinpolBossion 3 Jofy YR sl defaiit G adei the Terms of this contract,

Buyer's Inspection:

Buyer has purchas Aopenty solely npsa By or o Gwi porsonad s nortandmsts present actus! condition
and hag not relied UPOs any wan Aol or foe abins ot by 2 A, 0r Dy any agent of the Selter,
Warraniy of Title: . ‘

Seller warrants anet rapresents 1o Buyas thal Selier owns the propes ty infee simple frige from all angurnbirag
cexeapt subjecito restrictions ¢ the patunt froms e Doted 5 ites Govoernmant and thae State of Cregon restrictio

ithe dedication of th atantdnd e of Kiamath County aod restrichions of record in the official fitos

dthe Gounty Glerk of Klanat \ ) . s

Haymen! of Sellers Lie ' l

Sabler wroals hat Selier will noo b paymesty onany cortrants maryages, hang, judgmion UG
bmn‘:.,',.-‘., duistanding which SGetiog b mng)'w,;;r‘u:n to as gontract ag fall due excep. this Joars
reat pidpenty taxesalb s sgroopent iy > attn e B0t and betoe Nover A Buyer agrees jo Purchase

Subject o that.pureent yoms taadlfl " o an ety

Payment of Tunes andd other Lieny: )

g C HIRE oo B whieh By Y of upan the roperty promptly and
Aty PRI 30 : G 6 it A ne Ty o ;dllall(zwttwiax:sar!arl'wrass(”' - WSS
i Sl Lty oy Jion ordiens imposed o permitted oo ti el Y
ry Docome dup e S o ahan o o s shaifiuve the Hghto pavthe acount due and 1o !
chamount to the contiast brlanoe, 1 boss aborest af the rate provided oo, .

Remov‘;ﬂ ot »!n'xp:ovpgm:n,; ‘

Noiriprovenienfi

2ot Propertyy e

BUyer agrees not to abuse, misiae or waste the propérty, ronl or parsonl, cle bet in this contract and Lo main.
“tain the praperty’in g coondition . - fp } '

: Setierwarrants and oo sesents o Buror that Selier b o tatned prlisninary subsuciiae wage disposul approval

Seidted further wadrants o Bryer hatil guing the firet vear afler (s purchivie Suyer carnnt ehttin an individoai

Approval on sadol Sellor will ke full wfund of 2l raonios o faycr, . :

O the preperty shail he ietnoved-before this continetis paid in fuil.

3 perfarms tas contraslin i, Selior shall giee to Buyer or Buyar's b OF #E8I0NS, o good
Hy d conveyIng good and e hantable title o H mipie, free and
s and encambrances sutforsd or pramitted by the' Buyar or Buyer's hows or assigns and sy
! nthe patant rgnyine Lniteed States Government and e S e of Cregon, rc‘rz;tx':dtmms in the ded
Cof the plat, the ragulations and rule i tans alrecord indihe official files of the County
Lerk of Kiamath County, : '
"seiler's Remedies;. i o ‘ LT P
Tirne ig of (b E il oy 2e510 prompily make ol payments when due and ro!,u)l‘y an
ther obligatio 1S contract. tn the event of default by the Buyer upen any.of the {orn
and conditions contained ber ] 30 ] of default by Sellor : !
v dectare this conitract werinindied and ¢ i 1 such terminaiion, all.of Buyer's right,
in and (o e« & immediately ceasa, Selter shall b entitied 1
; rpropertysmay farcibiy enter and take p
smentsiherstolore made by.&Jyrér 10 il imp‘rrj\'ommr(a;-dr' fixtur
placed.on the described pro vishatt be retained by the Seller ag Hguidated damages, orin thi atternative, -
(2} Seller may.at his opbion, dectars niea bnpaid pringipsl bafuncs SFE pilehase price with interest”
therean at once due and payablo and (o e this sontract by strict foreclosure in equity. and upen the fling ¢
of such suit all of the Buyors right title andirterest in and to th tised propetty shali immediately
e shal be entitled 1o t meddiate possession of saig property. may forcibly entor and take
PUERESKION of sakl propsity g Huye his s and ail payments theietolors made by Buyorio
Seler and all improvemsnis or fixfures descabed renl property'shall be relained by the: Séils
liquidated damages Such Tight (o possession in the Seller shall net be g med incansistent with thirs
© ndurtherance thereof, and i the
upon thediling B stich L BlivEr, by the exdeution of this contract. ¢on § 16 cutory.
order granting paNsdssion of. ¢ Promises. to the S an the titing of ‘any sult for strict
foreclosure without the. nees of the Setler posting b bondd or having 3 raceiver appointed, or in the

native, . - . L .
Her shall bave the right 1o declare the entira unpaid prin ance of tho parehas e w‘.’ith'lr\tev‘l‘:éf
thercon atonce due and payable, and ing vent, Beller may esther bring an actiorial law Yor thie baian aue,

" thareby waiving the security, orin the alteri; Ve, may fle suitin equity for schunpaid balance of principatand
cinterest and have the property sold at| cial sale with the proceads therast applied {G the courtcosts of such
suits, attorney's fees, and the batane 1 eoand may reCover d dificientdy judgment against the Buyer for
JAany uapatd balance remaining o thi . SRR
{4} tniaddition to the ainremel didned rxnedies. Geller shall nave any and alt other remedies underthe faw,
‘Payntent of Cotirt Cost: 2T - U :
i suit gr. ciion,is»instj}uted toenforce any of thiscontract, the pravailing party shall ba entifled to suchsums asthe |
courl mayiadiudge rebsonable as attirney's 1 suit or action in any courtincluding any appellate courtin
addition 10 costs.and disburgements provided sy slatute. Prevailing varty shall also regover cost of title report:
-~ Waiver of Breach of Contract: ; : o IR At : i
The parties agres to that failure by eithor party at any time to require p rmance of any arovision cfthig contract
shall'in.no way alfect the right 1o enforce thal provistor or beheld d waiver of any subséqibne breash ofany such
provision, ' .

STATE OF OREGON; COUNTY OF KLAMATH; ss. . ‘ ' ,

I hereby certify that the yithin instrument Wa§ received éhd filed for record on the 13 __ day of
——duly _AD. 1977 at__11:23  o‘clock__A 'M;, and duly recorded ‘in Vol _M 77 ,

of Deeds : on Page_iegag__‘ . ’ : .
; ’ WM. D. MILNE, County Clerk
FEE_ $6.00 ; By ‘p&j M @,LULGM%C'\ Deputy




