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THIS CON TRACT,
John

. . -» hereinafter called the seller,
and .tynn E. Ar gand Ellzabeth Armstrong d and wife
..., hereinatter called the buyer,

: Thet in consideration of the mutual covenants and agreements herein contained, the
seller agrees to seil unto the buyer and the buyer agrees to purchase from the seller all of the. following de-
scribed lands and premises situated in.. K h County, State of .. Oregon

hat portlon of the E1/2 of Sectlion 5,
Range 10 East of the Willamette Meridian, Klamath County, Oregon. .
Subject, however, to the following:

1. “Rights of the public and of governmental bodies In and to that portion

-0f the premises herein described lying below the high water mark of

Sprague River. .
2. Rights of the public In and te any portion of the herein described
-premises lying within the Vimits of streets, roads and highways.

3. Reservations as contalned In Land Status Report, inciuding the
‘terms.-and previslions thereof, recorded November 24, 1958 [n Volume 306,
page 606, Deed Records of Klamath County, Oregon. ' :

4 Right of Way, 40 feet In width, Including the terms and provlsons
therecf, recorded June 11, 1958 in Mlscellaneous Volume 12, page 611,
Records of Kiamath County, Oregop. i ‘

« "Mortgage, including the terms and provisions thereof, given to
secure-an indebtedness with interest thereon and such future advances
as-may be provided therein. ‘ ‘ -
Dated: September 25, 1968 '

Recorded: September 30, 1968 in Volume M68, page 8869, Microfiilm Records

- for the sum of TWenNty-Two Thousand._ and No/100ths TTIIIIIS N Dollars (8.

- (Chereinafter called the purchase: price), on account of which . ight Thol_,l_§§|_'_1gt; &.No/l _g.._lzcg]g]l_._a_r::._s_ .

Dollars ($.82000.080.)is paid on the execution hereof (thé Yeceypt of 'which is hereby acknowledged by the

“seller); thé buyer agrees to pay the remainder of said purchase price (to-wit: 8. 14.000.0 0..) to the order

of the seller in monthly. payments of not less than. E..HU N.Q.B.E.Q..LI.’."..!».B.IY....A,N

- Dollars ($..1.30.00_ ) each,

...... .day. of eack month hereafter beginning with the month ofm“/ 1 {()9 vy 19, 77,
‘ id purchase. price is fully paid. All of said purchase price may be paid- at any time;
balances of said ‘purchase price shall bear interest at the rate 01.3...,].[2.per_c<:nt per. annum from-

LA )’13"97 .until pa}’d, interest to be paid Y. .and ¥ g,ﬁﬁ‘,‘;”,‘,‘,’g’;ﬁ ini

the -minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro--
- rated -between. the parties heréto as of the date of this coniract. - .. U T e
The buyer warrants to npd covenants with the seller that the real property described in -‘thia, contract is L

®(A) primarily for buyer's personal, lamily, household or agricultural purposes, : . . .
¢ for ETOrSITHT At T fevem i buyon 6 @ apbtiasd PErson bmise $om bumness er ~conwnereind Purpasen—other dhare u‘ﬁcwllvml-]m(’ooe‘ o

- ‘. The buyer shall be entitled fo possession of said lands nnC| o S'ng 19.1. 1., and may retain such porsestion so Jong as
he is'nol in delault under the terms of this contract, The buyer adrees that af all times A eep the buildings on said premises, now or hereafter. .
erected, in good condition and repair-and will not sufler .or permit any waste or atrip thereol; that he will keep . said. premises iree from mechanic's
and . all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
such liens; that -he will pay all tares herealter levied against anid property, ns well as all-water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or Any’ part thereo! become past due; that at buyer's cxpense, he will
insure ‘and keep'insured all buildings now or herealter erccted on said premises agdainst loss or damage by fire (with extended coverage) in an amount

not less’tham § :., none PR I 1 pany or i isf, Ty fo the seller, with loss payable first (o the seller and then (o the buyer as
their respective interests may appear and all policies ol ‘insurance 1o be delivered to the seller as ‘soon as insured. Now if the buyer shall Inil 1o pay any
such. liens, costs, water rents, or chardes or to procure and pay for such imsurance, the seller may do so and any .payment eo miade shall be added
10 and become a part of the debt secured by this contract and-shall bear interest af the rate aloresaid, without waiver, however, ol any right atising to
the scller for buyer's breach of contract, : .

The acller agrees: that. at: his expense and within ..., 3 0

| R / the date hereol, he will furnish unfo buyer & title insurance policy in-

suring (in an amount equal to said purchase pricej _marketable title in and i ises | sequrnt o the date of this adicement,

save and except the usunl printed excepti i 1 it nts now of record, il any. Sellér alo agrees that when

id- . purchase price’ is fully paid and upon request and. upon surrender i . he. will deliver -a good  and sullicient deed conveying said

prémyises in les simple unio the buyer, his heirs and assigns, free and clear of encumbrances as of the dats hereol and Iree and clear of all encumbrances

since said. date-placed, permitted or arising by, through or. under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and sncumbrances created by the buyer or his asigns.

(Continued on reverse)

*IMPORTANT NOTICE:. Dole o by fining out, whick phrate ond which Y (A} os {B} is not licoble, If y (A) is licable ond if the seller is
o creditor, ot such word is defined in the Truth-in-Lending Act and Regulation 2, the teller MUST tomply with the Act and Regulation by making required disclosures;
for this purpase, uin Stevens-Wess Form No. 1308 ot similar unless the contrnct witl become o first Lien to finonce the purchose of o dwalling in’ which event use
Stevens-Ness Form No. 1307 or similar, y ' g ‘

STATE OF OREGON,

HAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE R[SE”‘VI‘.’D
NStk

‘

After recording returm to: L Y rom

G 7 -

NAME, ADDRESS, 21p.

Untll o chonge is requested all tax stotements sholl be senyto the follswing addrens.
22 G 2

AME, ADRARESS, 2/




&

3

. e i W .
- : : T ' A
And it is understood and ajreed between said parties that t'me is of the essence ol this contract, and in case the buyer shuwll isil to mahe the K e

payments above required, or any ol them, punctunlly within ten days of the time limited therelor, or lail to heep any agreement herwin eontained, then
the zeller at his option shall have the lollowing rights: (1) (o declare this contract null and void, (2).to declare the whole urpaid pirincipal balance ol
said purchase price with the interest thereon at once due and payable and/or (1) to loreclose thin contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer-as aguinst the sellet hereunder shall utterly cease and deternine mnd the right to the
possession of the premises abouve described ‘and all other rights acquired by the buyer hereunder shall revert 10 and revest in said sellier without any act
ol re-entry, or any other act ol wsaid selicr 10 be pertormed and withouwt any right ol the buyer of return, reclemation or. compensatiom los moneys paid
on account of the purchase of said property as absolutely, fully and pericctly as il this contract and tuch payments had never been .made; and in case
of such default all payments theretolore made on this contract are to be retnined by and belong to said seller as the agieed and rensonale rent ol said
premises up to the time of such delaull. And the said scller, in case of such default, shall have the right imnediately, or at any time therealter, to
enter upon the land aforesuid, without nny process of law, and take i i i ssivn thereol, tofether with all the improvements .ond &ppurtenances
thereon or thereto belanging.

., The buyer further adreea that failure by the seller al any time (o requice periormance by the buyer of any pravision hereal sh.all im no way aflect
his_right hereunder (o enlorce ‘the same, nor shall any waiver by snid seller of any breach of any provision hereol be heid (0 be a waiver of any suc-
ceeding breach of any such provision, or as & waiver ol the provivion itsell. .
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The true and actual consideration paid for this transler, stated in terms of dollars, is § =@ Horever, the achun! ~conside

SaYiGh “BATATS =0T "B¢™ IMTUleT BiFler” PBFUTY = VIR =gtven=or hromickd warck T4k XE KX mimamr rmizar ~wnms.o » , -
In case_suit or action is instituted to loreclose this contract or fo enforce any of the provisions hereol, the buyer afdrees to paty such sumn as the ) - S ! —— 5?""3(]:'77“@“

court may. adjudgc reasonable as atturney’e lees to be allowed plaintilf in said suit or action and il an appeal is faken lrom any sjudgment or decree i
ot lh; trial cours, the buyer lurther promisss to pay such sum as the appellate court shall adjudge sensonable as plaintill's atforiney’s fees on such
appeal.

lar’ pronoun shall be taken to mean and include the plural, the masculine, the leminine ond the neuter, and that y all gr s shall
be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

"IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either.of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal waffixed hereto
by its offi ly authorjzed thereunto by order of its board of directors.

In constiuing this contract, it ix understood that the seller or the buyer may be more than one person: that il the confext so :rr'qu?ﬂ‘, the sinfu- B e R . PRI ‘ . i ,

L . /A el ‘ Rt B I 8 U
John V. Bowman . ynn E, Armstrong /

. ; : L.‘.”' : k\@fﬁ .L’?.)m. et
. ‘ EY¥fzabeth Armstro
NOTE—The sontenca boiwsen the symbols @, if not applicoble, should be deleted. Ses ORS 93.030), €

STATE OF OREGON, - ) ' STATE OF OREGON, County of. / ) a3,

County of Klamath g”. 19
dume-_ ) 4 19..17 Persoxwrod : ‘ and
: 3 [ ’ . who," Being  duly sworn,

Persomilly appsared th;: above named each for himself and nWr the OW say thatt the former is the
. y President and thint tho latter-is the

Lynn E, Armstrong and
Ellzabeth Armstrong : < etary of
R : Lo . s a"corporation,
R and .le”’Ed the foredoing instru- . indNpsérument isi the corporate seal
fiobe o thelr o v act and deed. id i 7 vas signed snd sealed in be-

< o : i by authority of its board of directess; and each of
¢ said instrument to be its volunfary' act and deed. "

\*‘ L . Belore met L

(OFFICIAL ... Aﬁ!'{f%~7%m:..ﬁ (T ; S (OFFICIAL

3EAL) 7 SEAL)

o : Notary Public l;.{ Oregon X Notary” Public for Oregon
- : "My isi expires é"/ﬁ 'Z}/ y/ ission expires:

Sc:tjo'n 4 of Chapter 618, Oregon Laws 1975, provides: ' ' : v \

“{1) ‘ATl iipsirumients contracting to convey: fee title to any real property, at a time more than 12 months from the date that tthe strument in cxe
cuted and the parties are bound, shall ‘be ncknowledgred, in the manner provided for acknowledgrment of decds, by the owner of. the: tithe being conveyced:
Suthdin:‘tml‘l:entn, or s memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument in exccutesd asd the parties nre
bound thereby. . !

“*{2). Violation of subsection (1) of this acction is a Class B misdemcanor.”

' {DESCRIPTION. CONTINUED) . B
for continuation of this Contract see attached Exhibit "A" and by this

reference Incorporated herein.

FORM NO, 23 — ACHKRIOWLEDRGMENT
STEVENS.NITS LAW FUB, CO1., FORTLAND, ORE.

STATE OF OREGON,

BEIT REMEMBERED, That on this. ... /A== LAuly i, 1911,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

John. . V...Bownan.

known fo me to'be the identical indizfidué[.,. . described in and who executed ‘the within instru
acknowledged to me tha,t...,‘,h‘e,. USRI executed the same freely and voluntarily. : '
IN TESTIMONY WHEREOF, 1

[SEE.
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Exhible “ar.

of Klamath County, Oregon
Amount: $26,000.00

Mortgagor: Charles D. Dixon and Allce Jeann
Mortgagee: Glenger Enterprises, Inc.,

’

é Dixon, husband and wife
and Seller further covenants to

ers that the sald prior mortgage shall be paid in full prior

or at the time this contract is fully paid and

described real property wil
upon payment of this contract

dated June 24, 19

that said above

be released from the lien of said mortgage

ase AgreemehtTMlnclydln _the terms—and pr si-ons—EheFenf

= ]969:%1"’“” 9, ‘page 5397'

Microfiim Reco s—of Klamath Co o z bcthEhmﬂhanlgg\Ei Dixon and
Alice,JeaﬂﬁE‘Efiﬁn; hushandfawd“WTfe, Vendor and Lakeslde To porattan,

regon corporation, VYendee.
7.. Unrecorded Real Estate Contract,
thereof and such other exceptions as

recording thereof, dated June 12, 1973,
Vendor ‘and Judlith N..Alexandqr, Vendee,

assignment:

The Vendees' Interest In sald Real Estate Contract w

instrument: Recorded: Aprii 10, 1977
Records of Klamath County, Oregon.
To: ‘John V. Bowman

including the terms and provisons
may appear necessary upon the
between George A, Pondella, Jr.
as disclosed by the following

as assigned by
In Volume M77, page 6631, Mlcroflim

The Vendors' Interest in said Real Estaté~Contract was assligned by
instrument: Recorded June 22, 1977 in Voiume M77, page 11019, Microfiim

Records of Klamath County, Oregon.

To: Winema Penlnsula Inc., Chiloquin, Oregon, which Contract Buyers do
not assume and agree to pay, and Seller further covenants to-.and with

Buyers that the sald prior mortgage shall be pald “in full
at~the time this contract Is fully pald and that said abov
real property will be released from the lien of sald mortg

“of this contract.

prior to, or
e described

STATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record YRKKEIASKCRE

this L3th__ day of July

A. D. 1‘9.7_7.. atll:3&lnck A M., ond_

4uly recorded In Vol. _M 77, of — Dogdg-—v .. on-Pagd 2391

o !
Wm D, MILNE, County Cler!{;

Fee $9.00 o fid Me ‘ L

SIS

T

Ty,

age upon payment
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