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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this 108 _qayor _ JWY © 49 77 poiween D-CHUTES ESTATES
- OREGON LTD., herein called Seller, and ._Jorrold L, and Ruth E, Thayer ‘

herein called Buyer:

AGREEMENT:

Seller1agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot 21" Block b Tract No.' 1042, Two Rivers North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon. .
PURCHASE PRICE: :
Shall be paid as follows:

(a) Cash Price . 32995000

(b)- Down Payment: (cash check note other) 3 795.00

(¢) .. Unpaid Balance of Cash Price ) )

(Amount to be financed) (line a minus 'i~a b) ‘ 3,200400

(d) .FINANCE CHARGE -

(e} OTHER CHARGES $6:00 Recording, $19.00 Escrow

{f) ANNUAL PERCENTAGE RATE

(g) - Deferred Payment Price (atd+e)

(h) Total of Payments (c+d+e) $

Buyer will pay remainder of the purchase price, withinterest onthe declining cutstanding balance at ei ht g s
percent { .3 __.% ). in 9 equal monthly payments of o Dollars

and on the same day of each succeeding calendzr month therealtor until the entire unpaid balance of the purchase price has been paid to Saller.
(1 Buyer pays the entire balanca within six months from date of this Agreement, Seller wili give cradit for ali interest previously paid and waive all
unpaid accrued interest. Buyer may at any time prepay the entire principal balance without penalty or payment of the unearned interest.) Payable
at the office of the Seller, P.O. Box 792, Bend, Oreqann 97701,

’ “NOTICE" See other side for Important Information
This property will be used i residence (See Sec. Z of Truth & Lending Acl). .~ initial. This property will npt be yfed as
principal residence. initial } X Buyer represents that he has personally been on the property described herein. initial far Aol |

NOTICE TO BUYER ,
You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report

prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department
of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you
receive the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke
the contract or agreement by notice to the Seller until midnight of the third business day following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's

Day, Thanksgiving and-Christmas. ) ) l
. "‘,‘3‘({‘
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SELLER  D-CHUTES ESTATES OREGONLTD.  BUYER = = SR

oer Dan David & Associates, Ltdi - \J /{f /L/C,(‘!/ 4

By . : SEND TAX STATEMENTS TO THE BUYERS
General Partner = - . )
Lo AT __2935 Dover Drive

s ‘STATE QF OREGON - - ; .. ‘ 1on ow. Wash 3632
County of amath '

July 10, 1977 : . Date

STATE OF OREGON

County of - Kl-amath
July 10, 1977

Personally appeared the above-named _ fif
instrumenttobe _____his

After recording return to:

. Central Oxregon Escrow Service
358 Bast Marshall, Bend, Crs,. 97701




Warranty of Possession: . . o
CBUYSE shali be entitied 1o Jita ; sl prem onthe date of this contract and shall have the tighitto remain
N Poss ang as'Boybr s sat i A faull dnder the 16 of this contract g
Buyer's inspection ' )

. Buyer has purchasod the property sololy N Buyer’s own porsonalinspoctuon and i its presaent actunt condition
and has nabrebied upon any waanties ar representicions madg by the Seller, or by any agent of the Sellnr,
Warranty of Title: :

Seiler warrants andirepresents 1o Buyes that Selier owns the property i tae simple free from all ancumbranges
oxtept subject 1o restricions in the patent rom the United States Giovernment and the S1ate of Qregon, restrictions
inthededication of the plag, the requiations and toles of Klamath County, andrestiictions of record in the atheial lios
ol the County Clark S .

Payment ol Seller . .

Sellc:;{\:mr.'m‘\:s ihat Setic ; : ¥ somortgages, liens, judgments o other encum-
brances oyistanding which £ ed dubing or prior o this contract as the same fail due cxceplthid yoars
real ;\‘ro(:érly‘mws i this agre L sde: alter Juoe 30th and betors November 15th) Buyer agrees to Purchase
Subjegt g that Current venrs tives : : - s :

Paymentof Taxes and'other Livns: L i

Eiuy_"r’ Sl pay el liens which e permits or which may be fawioiy impused uporn the pm{m{rly pramptly ann
befors tha same or any part tnd PAESLeie. dn the oyt ihat the Buyer shall allow the taxes or other assess
ments aporn the ﬁu‘;p(a:ly o hoo ar shafl taif o pay any lien oiliens imposed or permitted ppon the

'prg‘)pé‘z'f)’g:isﬁ)\r;y'!.wac:c)rm'- e, the wihut obigation to do so, shall have' the dght 1o pay the simount due and 1o
add s.ﬁid.e,*fnd‘s,‘:m to the comracrhalance; 1o bhoa interest ot the rate provided herein, ;
Removat of improvgmants:( . ‘

NaTprovémentt pincedion the propertyshall be removed beiare this contrant ie paid in full

“Use of Propart N .

CUBUYEr agrees not 1o abuse, misuse ar wagle the property, real orpérsonal. described in this contract and to'main-
rain the proberty in good condition. L N SO :

U Seller warranis and reprosunts o Buyarthat Sellor has abtainod praliminary subsurface sewagedisposal approval,
Seller furthér warrants to Buyer thatif during. the fivst year after this purchase Buyer canngt obtain dn individuai

.approval oo said fot Seller will make (Uil cofund of @ rionies o Buyer. . A
BuyersDead: . |, . T . » ‘ ,

When Buyer pays and poorms this ctiractin il Seliec shall give to Bayer, or Buyers heirs or assigns, a good
ang sufficient warranty rdeed conveying good and marchamabie tile in fee simple, freeand clear of encumbrances

‘,g;(hepti.‘ngtliens; and cncurbirances sutfered or peonittad by the Buyer or Buyer's heirs ar assigns and subjast to

Crestrictions in the patent rom tHe Unitad Siates Govarmment and the State of Oregon, festrictions in the deddication

.

St the pray, he reguls nd ridles of Klamath County, and restrictions ofrecosd inthe official tés ol the Gaur 1/
/Clerk of Klaniath County. Deeni I ‘ ‘ . ' o
Seller's Aemedies: : ; : . Sl IR S
Time is of the pssonor of this contradt and Biyer agrees o promptiy make atl payniants when die and 16 fully and
promptly perform. all other obligations ol this contract, i the-event of defaint by the Buyer upon any of the terms
rand conditions contained horoin and alter 30 days written notice of defalitt by Seffer: . ’
(1) Seller may doclare this contract terminatec nd at an end and pon such termination, afl of Buyer's right,
title and interestin and to'the ¢ 1y shall immadiately selBeller shall.be'entifled to the imme- 2 ; : S
diate possession of the describad proparty; may forcibly enter and take possession of said progerty ramoving - R iR g ; ; JRE LY
Buyer and his effects; and all payments theretofore made by Bayer tey Sether ’;,md'fil(-’imbro\.f‘emérrls:m fixtures ! d '
oplaced on the'described property $hall be rétained y the Seli iq}Jf({ﬂl?IJ famages, o7 inthe altornative,
-(2) Seller may,'at his oplinn, declara the entire unpaig prir alante ot the purchass pREs with imarest .
thareon 2l ouce due and payableand foraclase this fontrac rict forecingsure in equity, andupon the filing )
ot such sult alf of tha Buyars nghit, title and ‘estinand to the ebove-described proparty shail irnmediately
Sease, 'S»Jlle;,s b entitled Mo the immédiate possession of. said propertys may {orcibly enler and takn
possession.ol said-property removing Boyer.and his etfects and ail payments theretofore made by Buyerdo
~Seller émd,q}! improvements or Halures pic on the dasenbed real property shall be retained by the Splier as
ligbidated damages. Such right 16 possession in the Seliar shall not b deemcd inconsistent with the suil for
strict foreclosure but shall he . fuieranee thereol dnd inthe evéid Buyer shail relusc lo doliver poss n
L upen the hilingof such suil, Buydr, by 1hi exticution af thie contract consents wthe entry of an interlocutery |
arder granting possession oﬁ'th:i' Prampses s ihe Seller irmiediaiely upon the filig of any “suit far strict
foreclosuriz withgut the ne sty of the Seltor posting d bond or heving & receivor appointed, or i the

alternative. L ; v : .
(3} Beller shall have the right to deciare tha sntire unpaid principal bulande of 1he purchaseprice with infarest
Cthérgon at ¢ ( wl pavable, and sy went, Seller May sither bring ar action at taw forthe balanee due,
: . filesuitin equity forsuchunpaid balance of principal and
Wave the property sobd al judi with the procecds the {appliod to the court casts of such.
suits, attoriiny's fees) and the balance die ] cy judgment against the Buyer for
any unpaid balanee femaining on thiz contrac )
{4¥in addition o the n(orement;aned remedies, er shall have any and all other remadies under the law.
Payment of Count Cost: T : ‘ S
Fsuitorantion isinstiluled to srforceany of thiscentract, the prevailing party shaii be entitled losuchsums asthe
Lcourt may'adiuddge teatonihie as attorney's (oes i sald soit or action is any courtineluding any appatiate courin
addition (o costs and dishurseminiy provided- by statute, Prevailing tyoshali also recover cost ot:litlp report.
“Waiver of Breach of Contract: © 8 ‘ ERERN I
The parties agree to that failure by sither parly at any time to require performancea ofany provision of this contract
shall in no way affect the nignt o enforce that provision or behdid a waiver of any subsequent breschof any such
provision. . o ' . s

e i N i ‘

STATE OF OREGON; COUNTY OF KLAMATY; ss

I hereby certify that the within instrument was received and filed for record on the_l.'i.tLday of

—~— July _A.D, 1977 _at 12205 ‘oclock P_M., and duly recorded in Vol _M.77 |

of Beeda— on Pagel2)00.... " . :
: WM. D. MILNE, County Clerk

FEE __$6,00 o ey Pt e Callbroly,

Deputy




