STEVENB-NEGE LAW FUBLINNING CO,. FORTLAND, ON. 91504
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.day of.. e ey 19...?,7.,, between : i . . 1
husband and f b : AT B KR [

ol
U

i QA

e e et e e e i <ne .y HET@INafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and adreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchasc from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of.... . Oregon , to-wit:
The S#NE4NE% of Section 35, Township 35 South, Range 10 East of the

Willamette Meridian, Klamath County, Oregon;

Subject, however, to the following:

(1) Existing easements and reservation of any easements constructed by
the United States of America, as set out in the Deed from United States
of America recorded August 27, 1958 in Book 302 at page 599, Deed Records.
(2): Contract, including the terms and provisions thereof, dated g
December 1970, recorded July 27, 1871 in. Book M-71 at-page 7845,
Microfilm Records, between Winema Peninsula,. Inc., Vendor and Jack F.
Simington and Erlene: G.  Simington, Vendees,; which-buyers do not assume
and agree to pay, and sellers further covenant tc and with buyers that
the:said prior morigage shall be paid in full prior to, or -at the time
this contract is fully paid and that said above described real property
will be released from the lien of said mortgage upon payment of this
contract. : ) '

~...7.T..Dollars (38100000)
(hereinafter called the purchase price), on account of which One. thousand. five. hundred &.00/100
Dollars (8.1.,500..00) is paid on the.execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $6,.500, 00 ) to ‘the order

- of the ‘seller in monthly payments.of not less than Seventy=five.and.00/100th..

Dollars. (§..15..00 :).each, .Qr..more,.prepayment. without. penalty, . ...

payable on the. 15th day of each month hereafter beginning with the month of.... .t oot = Dol sl BRI
.and . continuing until. said -purchase price is fglly paid. All of said purchase price may be paid at, any time;
all deferred balances of said purchase price shall béar inferest at the rate of... 8.......per cent per-annum from

July 15, 1977 until paid, interest to be paid....MONth1ly. . ~ and* b iiﬁgﬁm in

the.minimum monthly payments above required. Taxes on. said premises for the current tax year shali: be pro-.
rated-between the parties hereto as of the date of. this contract. ke, Y -

' The buyer warranta to and covenants with' the ssller. that -the real property described in this contract is
*(A) “primarily for buyer's personal, lamily, household or. agricultural purpo;

XWXJKNKJWI‘KHXK&W»MXWMNXWWHXKXM*& KK PUBEH K DOXDIHDE K I BENK DN XW'KW

The buyer shall e entitlod ta possession of said lands on July..15 iy l9,7,..7 and may retnin such possrision so long ins
he is nof in:delault under the terms of this contract,- The buyer afrees that at all. tines he will keep the buildings on said premises, now or herealter
erecied, in- good. X fier or permit. any waste or etrip thercal; that he will keep spid premises Iree from . mechanic's

from_and reimburse acller for all costs and. attorney’s fees incurred by him in delending agninst any |

piy all taxes herealter levied adainst said property, as well as all water rents, . public charges and . municipal liens which here-

alter lawtully. may. be impased upon said premises, all promptly belore the same or any part thereof become past duc; that at buyer's expense, he will i
insure and keep insured all buildings now or hereafter erected on said premises against Joss or dumage by fire (with extended coverage) in an amount

¢
not less- than § aone R I} or i isl, y 1o the seller, with loss payable first fo the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered 2o the ‘seller  as soon an insured. Now if the buyer shall lail 1o pay any
auch liens, ‘costs, water rents, laxes, or. churdes or 1o procure and pay for such imurance, the seller may do a0 and any payment so made shall be added
1o and become a part ol the debt secured by this contract and shall bear interest. at the rate aforesaid, without waiver, however, ol any right arising ta
the aeller lor buyer'a breach ol confract. .

. The seller agrees that at his expense and -within ... . days Irom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable title in and to said premises in the seller on or subsequent tu the ‘date of this agreement,
save and except the usual printed exceptions and ‘the building and: other resirictions and easements now of record, 1l any. Seller- also agrees that when
said, purchase price is fully paid and upon request and upon surrervler of this agreement, he will deliver a good amd sullicient decd conveying said
premises in lee simple unto the buyer, his heirs and assigns, free and clenr of encumbrances as of the date hereol and Iree and clear of all encumbrances’
since said date’ placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges 30 assumed by the buyer and lurther excepting ‘all liens and encumbrances created by the buyer or his assigns.

(Conﬁnmd on reverse)
PHAPORTANT NOTICE: Delete, by lining out, whichaver phrase and whichever worranty {A) or (B} is not licable. 1f y (A) s Heobl
@ creditor, as suth word Is defined in fhe Truth-in-lending Act and Regulation Z, the telier MUST comply with the Act ond Regulotion by making req;
for this purpose, vie Stevens.Ness Form No. 1308 or similar unless.the controct will become o fint lien to tinonce the purchose. of @ dwalling In whith svent use
Stevens-Ness Form No. 1307 or similar. . 1 .

ond if the sefler Is
ired disch

Jr.,. et uj  STATE OF OREGON,
egon 97624 " T " | '
: ) R'S MAME AND ADDRESE
Mr. Dayid:J. McNiven, ‘et v ’ '
82930 Hungary Hill Read - S ~ L . 1900
Creswell, Oregon 97426 ol M,and'recorded’

T BUYER'S NAME AND ADDSEDS BPACE RISIRVED

certify that the

After racording rofumn to; . W ’ FOR
VWinema Real Estate . . o frconpin®s uit
Box 376 . 4

Chiloquin,.

e et : t ’ hand an
Oregon 97624 T witived,

NAML, ADDRESS, ZIF

Until o chango is requested all tox steterents sholl be sent 1s the (-Ilowing eddrers.

"+ Recording Officer
_ . Deputy




of re-entry, or any other act of said seller to

and in case the buyer shall Iail to mahe the

to keep any agreement herein cantained, then

e the whole unpaid principal balance of

contract by suit in equity, and in any ol such cases,

shall uttesly ceave and determine and the right to the

N revert to and revest in said seller without any act

the buyer of return, reclamation or compensation for moneys paid

on account ol the purchase of said property ax absolutely, lully and perlectly ‘ay it this contract and such ayments had never been made; and in case
ot such delault all paymenta theretolore made on this contract are 10 -be retained by and belong (o sald ar ler as the spreed and reascnabie rant of said
premises up to the time of such delault, And the said seller, in case of such deluy. . shall have the right immedintely, or st any time therealter, to
enter upon the land aforesaid, without any process of law, and take immediate possession thereol, together with ali (he improvements and appurtenancen

thereon or thereto belonging.

., ..The buyer lurther adrecs that Isiluse by the selles at an
his right hereupder to enforce the ramme, nor shall any waiver by

time to requite pertormance by the buyer of any provision hereol shall in no way alfect
suid seller ol any breach of any provision hrreol be held (o be a waiver of any suc-

ceeding breach of any such provision, or as & waiver of the provision itsell,

The true and actual consideration
XzXlXXWXX{XxXXrXIXKm
v adjudge

ol the trial court, ¢,
appeal,

K KACRXD
the buyer sgrees to pay such sum as the
eal! is taken trom any judgment or decree
¢ reasonable as plaintitl's atlorney‘s fees on such

In construing this contract, it is understood that the seller or the buyer may be more than one person: that il the context so requires, the singu-
lar pronoun shall be taken to mean’ and include the plural, the masculine, the leminine and the neuter, and that Lenorally all grainmatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and (o individuals. .

IN WITNESS WHEREOF ) said parties have executed-this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name to be signed and its corporate seal affixed he.reii?

by its officérs duly authorized thereunto by order of its boar@:f directors.

Wendell A. Tho son,” Jr.

010T€es M. homps

A

NOYE—Vhe sentence betwaen the symbels @, if not applicable, should be deleted. Sav ORS 93.030).

STATE OF OREGON, ;
Klamath B
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\fu,@,, 0. AT

Personally od the above 1ed. ..W.en.dell
A..Thompsaon. Jr and.Dolares. M.
.Thqmqs.on.,. husband..and.wife,

A ;-'”"" and ack ledged the foregoing instru-
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.voluntary act and deed,
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STATE OF OREGON, County of.
: 19

Personally uppeared

who, being duly sworr;

each for himselt and not. ons for the other, did say that the former is the

president and that the lattor is ths
etary of

" , 8 corporation,
and -that the seal attixed to the foregoing instrument is the corporate seal
of said corporation and. that said instrument was signed and sealed -in' be-
hall of said corporation by authority of its board of directors; and. each of
them acknowledged said instrument to bo its voluntary act and deed.

,- Before ma: . .
. (OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

> . o N .
< 3«_}.'311 4 of gh‘gptcr €18, Oregon-Laws 1975, provides :

"-‘-’::',(‘) Al inatruments contracting to convey -fve title to any renl property, at a time more than 12 months from the date. that the instrument is exe.
cuted and the parties are bound, ahall be acknowledeed, in the manner provided for acknowledgment of deeds, by the owner: of the. title being conveyed.
Such instruments, or & memorandum thereof, shell be recorded by the conveyor not Iater than 15 days after the instrument is executed and the parties are

bound thereby.

*(2) Violation of subsection '('l) of this mection is & Clnss B misdemeanor.”

(DESCRIPTION CONTINUED)

STATE OF OREGON,

County of..... mkl&v

" BE IT REMEMBERED, That on this.
before me, the ygdersigned, a Notary Public in and for

J. McNiven

FORM HNO. 23 — ACKNOWLEDGMENT
17 STEVENE-NESS LAW.PUB. CO., FORTLAND, ORE,

.....day oft)U~(’~ ..

County. and State, petsonélly. appeared the within
en, husband and w fe, .

- €Xecuted the same freely and voluntarily. : .
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day. and year last above written.

Notary Putlic for Oregon.,
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