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THIS TRUST DEED, made this 23th dayof . . ..

RUSSELL..RAY. MOORE AND MARINA JUNE. MOORE, Husband and Wife.

KLAMATH

under the laws of the United States, as beneficiary;
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ST _DEED et )
\ﬁosl _ﬁ}_mge 12215 e
— LJULY i 19,77 -, between

... ..., as grantor,

WITNESSETH:

The grantor irrevocably grants, bargains, sells and cénvoys to the trustee; in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 33 in Block 1, ORIGINAL PLAT OF KLAMATH RIVER ACRES, according to the

official plat thereof on file in the office of the County Clerk of Klamath -

County, Oregon. .

w}gjgh said’ described real property is not currently used for agricultural, timber or - grazing purposes,

togother with' all and singular tho appurtenances, tenemonts, heroditaments, ‘rents, issues, profits, water' rights, easements or “privilegos row or
hoteafter bolonging to, derived from or in anywise appertaining ‘fo the above described premisos, and_ all' plumbing, lighting, heating, venti-
lotiig - air-conditioning. refrigerating, watering and irrigation ‘apparstus, equipment and fixtures, together with all awnings, vensiian blinds, floor
" covering in place ‘such’ as wall-to-wall carpeting and linoleum, shades and built-in appliances now,.or heraafter installed in or used in connection
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This trust deed shall further sccure the payment:of such additlonal money,

it any, o8 may be loaned hereafter by the beneflciary’ to the grantor or others

* having an intercat in the. above described t;:mpan , A8 may be evidenced by a

noto or notes. If tho Indebtednsss secured by this trust deed {s evidenced by

more than one note, the beneficlary may credit payments recelved by it upon

any of anid notes or part of eny payment on one note and part on another,
as the beneticlary moy elect. ) v

"“The grantor hdrefy" covenante to and with the trustce and the beneficlary
herein that tho sald premises and praSerzy conveyed by this trust deed are
free and - clear of "all encumbrances and. that the grantor will and his. heirs,

executors and administrators shall worrant and defend his sald title thereto . th

against  the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
said property; to keep sald -property free from: all encumbrances having . pre-
cedence over this trust deed; to complete ali buildings in course of construction
or ‘hercafter’ constructed on- said premises within six monthe from the date
hercof or the date conatruction [s hereafter commenced; to repalr and restore
promptly. and in good workmanllke manner any bullding or -improvement on
sald property which may be dameged or destroyed an pl:,y, when due," all
costs fncurred therefor; to allow: beneficlary to Inspect. sald. property at afl

“times during constriction; to replace any work or materials unsatlsfactory to. -

beneficlary -withln fifteen days after written notice from beneficiary of such
fact; not to remove or destroy nnx bullding or lmprovements now or hereafter
constructed on said premises; to:keep all bufldings: and improvements now or
hereafter erected upon said proaerty in good repalr and to commit or suffer
‘no waste -of sald. premises; to keep all bufldings, propanf and - Improvements
now' or hereafter erected on sald premises continuously -insured agalnst loss
by flre or such othier hazards as the beneficlary may from time to time.requlre,
in a sum not.less than the original principal sum of the note or-obligation
secured by this trust deed, In'n pany or P to the bene-
ficlary, and to deliver the original policy of Insurance In correct form and with
approved loss payable clouse in favor of the beneflclary attached and with

remtum - paid, “to: the principal ‘place of - business of .the beneflciary ‘at least
?m,ecn days prior to:the effective date of any: such . policy of Insurance,. It
sald policy -of insurance {s not so tendered, the beneliclary may In ita own
discretion obtain insurance for the benefit of the beneficinty, which insurance
!}tl,!:“( h% non-cancellsble by the grantor during the full term of the policy thus
obtalned, 2

That -for' the . purpose of providing ‘regularly for the prompt payment of =ll - taxes,
assessments, and governmentsl ‘charges levied “or asseased exalnst the above deseribed pro-
perty and insurance premium while the indebtedness secured hereby I3 in-excess of 80
of the lesser of the criginal purchase price pald by the grantor at the time the loan was
made or the benefleiary's original appraisal value of thi property at the time the loan
was made, grantor. will pay to the beneflciary in addition to.the ‘monthly payments of
principal and Interest payable under the terms of the note or obligation secured . hereby
o the date installments on principal and interest are payable an amount equal to 1 /12
of the taxes, nssessments, and other- charges due and payable with respect to sald property
within each succerding 12 months and alse 1 /38 of the Insurance premlum payable with
respect to said property within esch succeeding three yowrs while this Trust Dead Is in
effect as estimated nnd directed by the beneficlary. Beweficlary shall pay to-the grantor
interest on suld. amounts at a rate not less than the higheat rate authorized to be paid
by banks op thelr open passbock accounts minus 3 /4 of 195, If such rate I3 lcss than
49, the rate of Interest pajd shall be 4%. Interest shall be computed on the aseraze
monthly balance in the account and shall be paid quarteriy to’ the grantor by crediting
to'the escrow account the amount of the Interest due,

While the gruntor s to pay any and all faxes, assessments and other: cliarges leviwl

or assessord agninst. safd property, or any part thereof, before the same begin to bear
+-intevest and also fo-pay premiums on all insurance polic’ss upon sald property, euch pay-
S ments are to he made through the heneflelury, as aforesald, The grantor hereby authorizes
the beneficlary to pay any and sl taxes, assessments and other charges levied or Imposed
against sald property in the amounts as shown Ly the statements thereol furnished by the
collector of such taxes, assessments or other charges, and to pay the insurance  premivms
in the amounts shown on the statements submitted Ly the insurance carrlers or thelr rep.
resentatives and. to withdraw the sums which muy be required from the reserve account,
it any, established for that purpose. The grantor agrers In no event to hold the benefielary
responsiible for failure to hae any fnsuranre written or for any loss or damage growing
out of a defect In any {nsurance policy, and the beneflelary hereby 1u authorfzed, $n the
esent of any loss, to compromise and seltle with any insurance company and to apply any
sueh fusueanice receipts upon the obligations secured by this trust deed. In computing the
amount_of, the indebtedness for. payment and satisfaction In full or upon sale or other

' which- the beneficlury or trustee may appea
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with=tho above describod “premises. including all intarest thorein which the grantor has  or may h E{hgm fng f. -nr‘HUN'—
i e e

arg%g 38:6 agreemont of the grantor hersin contained and the payment of the sum. of -
L) i) - Dollars, with interest theroon according to the terms of a. promissory nofe of -even date h

beneficiary or order. an% adé by the grantor, pri i%cl and interest being payable in monthly instaliments of 5181-
August. 25 i ) ‘

erowith, - payablo to the
2 .“cammencing

acquisition. of. the property by the beneflciary after default, any balance remaining in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxes, ! 1 and - other charges 18 not sufficlent’ at any
time for the payment of -such charges as they -become due, the grantar shall pay the
defleit to the heneficlary upon demand, and If not paid within ten days after such demand,
the beneficlary -may at“its optlon add the smount of such deflelt to the principal of the
obligation secured herehy. S

" [P L P B
Should the grantor fail to keep nng of the foregoing coverants, then the
beneficlary may at its option carry: out the same, and all its exponditures there-
for shall draw interest at the rate apecified in the note, shall be repayable by
e grantor on demand and shall be securcd by the llen of this trust deed. In
this connection, the benzficiary shall have the right in its discretion to complete
any. improvements made on wsald premises and also to make such repairs to said
property as in [ts sole dlscrction It may. decem necessary or advisable.

The grantor fusther agrees:to comply with all laws, ordinances, regulations,
covenants,” condltlona- and restrictions affecting said property; to pay all costs,
fees and expenses of. this trust, including the cost .ol title search, as well-as
the other costs and expenscs of the trustee incurred In connection with - or

ul) enforcing this obligation, and trusteo's and attorney’s fces actuaily Incurred; .

appear in and ‘defend nny actlon or %ruceedinx purporting .to affect the secur.
ity hereof or-the rights or ‘powera of the beneficiary or trustee: und to. pay all
costs. and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by. the court, {n nn! such action or proceeding: In

Y r and In any. sult brought by bene.
:,lclary to foreclose ‘this deed, and all sald suma shall ‘he sccured by this trust
eed,

The beneflclary will furnish to-the grantor on weitten request therefor. an

annun] statement of account but shall not be obllgated or required .to turnish

any . further statements of account.
It s mutually a.xrécd that:

1. “In the cvent that any portion or all of said .property shall be taken
under the right of eminent domain or condemnation, the benefictary shafl have
the right to commence, prosccute in its own name, nppear.in or defend .any mec-
tion or procecdings, or to make any in fon with
such taking and, If it so elects, to. require that all or any portlon of. the money's
pa?mble as compensation for such taking, which are in excess of the amount re.
red to pay. all r ble costs, and atk 's fees pet
or Incurred by the grantor in such proceedings, shall be pald to the beneficiary
and appiled. by it first upon .any reasonable costs and expenses nnd -attorney's
fees necessarily pald or {ncurred by the } 4 'y in such p and ‘the
balance applied upon the indebiedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such fnstruments as shall
r:qu:at y in such 8 promptly upon the bencticlary's

"2, At any time and from time.to time u;)on written request of tho bene.
ficlary,” payment of its fees and presentation of this deed and the nots for ea-
dorsement (in case. of ful] reconvey Hation), without affecting the

, for
linbility of any person for the pay t of the indebted the trustee may (a).

consent to the making of any map or Pm of sald property; (b) joln In granting
any eazement or creating and restrictlon. thereon, (¢) joln in nn'v subordinaticn
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any reconvey.

ance .may be described as the “person or persons legally entitled thereto” and- '

the recitals thereln of: any. matters or facts shall be conclusive proof of the
t{‘utl{xlgln;;noothcreof, Trustec’s fees for aay of the services {n this paragraph
shall be $5.00, :

3. .As additional security, grantor hereby assigns to beneﬁc!nry during the ’

continuance of these trusts all rents, Jssues, royalties and profits of the pro.
perty affected by this deed and of any personal property locsted therson, Until
grantor shall default in the pay of any indebted pecured herehy or In
the performance of any agreement hereunder, §rnnmr shall hava the rght to ool
lect all such rents, fssues, royalties and profits earned prior to defaul: as they
become due and payable, Upon any default by the grantor. hereunder, ths bene-
ficlary mry at any tinie without notlce, eithér in person, by agent or by a re.
celver to be appointed by a court, and without regard to the adequacy of any

-security for the indehtedness hereby' secured, enter upon and take pessession of

eald property, or any part thercof, in Its own name sue for or otherwise collect
the rents, issues and profits, including those past due and . unpaid, and apply
the snme, less costs and expenses of operation end coliectlon, Including resson.
able nttorney’s fees, upon any indebtedness secured hereby, and fn such order
as the beneflclary mey determine. .

“William- L. Sisemore
as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails, Oregon, a corporation organized and existing
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¢, The entering upon and nouncement nt the time ﬂud‘gg the preceding postponomoat. The trusteo shall
of auch rents, {ssues and profits or th d ther in dellver to the purchaser his d {0 form ws- requl by law, conveylng the W
iclex or compensation or awards { perty »o sold, ‘but without Any ocovenant or warranty, oxprors or impifed. The
the application or relesse thoreof, s aloresald, shall not recitals in the deed of any matters or fucts shall.be conclusive proot of the
faull ‘or notice of default hereunder or invalldate any truthfulness thereof, Any person, excluding the irusteo but Iosluding the grentor
such notice, and the beneficlary, mAay purchise ot the sale,

5. The grantor shall notlty beneficlary writiog of any salo or con- 9. When the Trustee sells pursuant to the powers provided bereln, the
tract for sale of the azbove described property and furnlsh beneficiary on o trustee shall s pl{l the: procecds of the trustwe's sale ns follows: (1) To
form supplied It with such pereonal Information oonoernlng the purchaser as the expenses oP the asle Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable” chargs by the attorney, (2) To the obligation aecured by the
a gervico charge, - © trust deed. (:lg To al recorded llens subsequent to

' . Interests of the trustee In the trust  deed as their fnterests appear in the

8. Time Is nf the vssence of this instrumsnt and upon default by the  order of tholr priority. (4) The surplus, w{a to the grantor of the trust
grantor-in payment of any Indebtedness secured hereb{ or In performance of any deed or to his successor In Interest cutitled such surplus,
agreement hercunder, the beneficlary mey doclars sl i
mediately due and payable by dellvery to th. 10. For uny reason pormlitted by law, the beneficlary may from time to
and clectlon to sell the trust property, to be  time appolnt a successor or successors (0 any trusteo mamed hereln, or to any
duly filed for resord, Upon deltvery of sal lection to sell, auccessor trustec nppolnted herounder, Upon such appolntment and without con.
the beneficlary shall deposlt with the trustes this trusy deed and- alj bromlssory  veyance to the succeszor trustee, the latter shall be vested with all title, powers L K
notes and di 3 1d g P es sccured  hereby, whereupon tho and dutles conferred y rein named or appointed hereunder. Each : D o . .
trustees shall fix the time and place of aale and give zotice thereof s then  gych appointument and substitutlon shalt be made by written Instrument executed . . ' X Sy
required by law, v by the - beneticiary, containing reference to this trust deed aud |ts . pl e 3 ’Ff?x'n—n

: record, which, when recorded In the office of the county clerk or recorder of the A - R ]

7. After default and any time prior to five days before the date set couaty or countles in which the property s situated, shall be conelusive proof of . ! N I {

by “the  Trustee for the Trustee’s sale, the grantor or “other person so pruper appolntment of the successor trustee, i ‘

rivileged mny pay the entire amouut then dus under :this trust “deed nnd H
he obligations sccured thereby . (includlng costs and expenses actually incurred 11 Trustee accepts this trust when this deed, duly executed and acknow.-

in enforcing the ie obllgation and trustee’s ' and attorney’s fees ledged I8 made a Fuhllc record, as provided by law. The trustee fa not obligated

not excecding . 850.00 each) othur thun such partion of the principal as would to notlfy any party hereto of pending aale under any other deed of trust or of

not then be due had no default occurred and therely cure the default, anv actlon or pruceeding In which the arantor, beueficiary or trustee shall be &

i} PRIty unless such actlon or proceeding is brought by the -trustee,
8, Aftor. the Japse of such time as may then be required by law following . : :

. the recordation of sald notice of delault and giving of said notfce of sale, the 12, This deed applies to, fnures to the benelit of, and binds all partlea
© tru at the tlme and piace fixed by him {n said notlce hereto, thelr helrs, legatees devisees, administrators, exocutors, successors and
legunta parceis, and In such order as he mn{ do-  asslgns, The term “benellclary” shall mean the holder and owner, Including
Ighest bidder for cash, in lawful moaey o pledgee, of the note -secured herehy, whether or not. named as & beneficlary
, payable at the time of. aale, Trustes mn{ postpona sale of ell or erein, In construing this deed and whenaver the context so requires, the nima.
nn?' portion of mald property by publio announcement a such time and glm of culine gender includes - the feminine and/or neuter, and the alngular number In.

sale .and from time to timo thereaiter may postpone the sale by public an. cludes the plural, .

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON ;
+County of Klamath 8. i . . : . .
' THIS 1S TO CERTIFY that on this.. i3 Gy of : JULY « 1977, votore mo, the undersigned, a
Notary Public in and for said county and state, personally appeared {he within named. . S
RUSSELL RAY MOORE AND MARINA JUNE MOORE, Husband 'and Wife
to mo personally known to be the identical individual.... named In and who ‘executed the foregoing fnstrument and acknowledged “to me. that.
-executed the same froely and ‘voluntarlly for the uses and purposas therein oxprossed.. . i '

“.\“"I& EES'I'!MQN’Y WHEREOF, 1 have héreunlo sot my hand and off E\y notarial seal tho ‘day and year: last above written.

. QALL4 @Q Qan\,@'?gzm/%) |

ix.
Nolary Public for. Oregon 5 R ‘
My commission expires: MAREH @0) | qQ g /-

: : " STATE OF OREGON
it . County of Klamath 58

. TRUST DEED ‘,

I certify that the within - instrument

was recefved for record on the A13th

day of .. July... 5. 19277,

(monr ez Tuis “at 3:23L. o'clock.. PM.; and recorded
For Reconomy. In book'...M.77....._.on page 12415

Grantor : LABEL IN -COUN. Record of Mortgagss, of said County.
TO TIES WHERE :

FIRST FEDERAL SAVINGS & useo.) Withoss m
LOAN ASSOCIATION affied
Beneficiary ’

Alter Recording Return To: ’ e WMg-De-Milne. [
FIRST FEDERAL SAVINGS County Clerk .

540 Main St. ‘ p 17?7
, By fAAMLIOC.
Klamath Fall;, Oregon Fee $6.00 Y ! o

y-hand and seal of County -

- BEQUEST FOR FULL RECONVEYANCE -
To be used only when  obligations have basn paid.

fO: Wﬂliam Ganong.______, Trustes

) . :

The undersigned s the legal owner and holder f all indebtedness secured by the foregoing trust deed. All sums*secured by said trust deed
have been fully paid and satisfied.  You hereby are irectod, on payment to you of any sums owing to you under the terms of sald rust deed or
pursuant fo statute, to cancel all evidences of indsbtedness secured by sald frust deed (which are dellvered o you herewith together with said
trust deed) amd fo reconvey, without wairanty, to the porties designated by the terms of said trust deed the estate now held by you under the
same, o - . . . L

First Federal Savings and ’ﬁédi{ﬁévsééidtﬁon,‘Bp\neﬁclmy .
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