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~ DEED OF TRUST .

THIS DEED OF(TR'UST.mudethis gtn dayof - uiy 19 nn , beiween

JERRY L. WILLIAMS and CAuDACE La WILLIAMS husoand and wife

. (GRANTOR),
dnd THANSAMDHlCA TI'l‘LE INSURANCE COMPANY ‘ - {TRUSTEE)
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corpomtron (BENEFICIARY).

Grantor. irrevocably GRANTS; BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
POWER.OF SALE, the real property in the County of " KLAMATH . State of* OHBGON g
described as follows: Lot 8 in Block: 37 of HO'l‘ SPR.[NGS AJ)DI‘II()N TO THE CI'lY OF KLAMATH FALL&:
Klamath County, Oregon.

wnjeﬁ Has __the address ﬂor .J 96{3; ‘PORTLAND,'.‘

KLAI ATH FALLS, OREGON . 97601, .
ic ny - ‘ . (Stateand ZipCodE)f

‘together wrth (l) all mterests easoments rrghts and’ prrvrleges now or hereatter belongmg to or used in connec—
tion with this property and with all nnprovements fixtures, furnrshmgs, flora appliances and apparatus of any -
nature. now, or hereafter attached. to, ddapted to, located on or: used . in connection:with this property (2) all

. mtereqts Grantor may hereafter. aequrre “and (3) the rents and rncome thereof A]l of the foregomg shall con-
) stltute the Trust Property i
This conveyance-is to. secure payment of all the followmg (1) Sums due under a certam promr«ory note
of the same date, executed by Grantor in the sum of 'I'WLNTY LIGHT THOUSAND THREE HUNDRLD AND NO/tOO

Dollars (S 28 300 00 . ), pa)'able in 3@0 monthly payments wrth the fmal payment
due.on-the .. 1st day of AUGUST, 2007+ : ; which is the maturity date of this Deed of Trust,
(2) all further sums which may be:ioaned.or advancr'd by Beneficiary to Grantor, or any of them, and (3) any
additional sums which may become payable to Beneficiary urnider the provisions of this Deed of Trust or other
securrty instruments securing this loar.

Unless:otherwise. provided, all additional sums becommg payable to Beneficiary under-this Deed of Trust
shall be due immediately and' shal] bear mterest untrl pard at 10% per annum or the rate provrded above whrch—
ever is higher.

Each Grantor, Jomtly and several'y, covenants and agrees as follows.
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1. Covenant of Title. Grantor is the owner in fee simple (or, if it has so advised Beneficiary in writing, the
lessee) of the Trust Property and entitled to possession of it. Grantor has the right to convey the Trust Proper-
ty and it-is free from encumbrances, except those previously aceepted by Beneliciary in writing. Grantor will
keep the Trust Propérty tree from all encumbrances and will warrant and defend it forever against all claims
and demands.

2. Payment. Gr.mtor wnll pay when-due all secured sums desmbctl above.

3 Representntlon as to Trust Property.

A located in:ldaho, the Trust Property either is not more thdn twenty acres in area or is loedted wnthm

-an mcorporated city or village.

b. If located in Washington, the Trust Ptoptrty is not used prmupdlly for agricultural or tarmmg, purposes

c.-If located in Oregon, the Trust Property. is not now used for agricultural, timber or gmnng purposes.

4. Preservation, Repair and Use of Trust Property. Grantor will keep. the Trust Property ‘in good condi-
‘tion-and repair and will not remove, alter or demolish any structire on it without the written consent of Ben-

. ehcrary Grantor will complete all structures now or hereafter under construction on the Trust Property with-

, in'the time allowed by the Construction Loun Agreenient or six months, whichever is greater, and . will complete-
ly repair and reconstruct any structure on the Trust Property which may be damaged or destroyed. Grantor
. 'will pay when due all cliims for labor performed and materials turnished. Grantor will comply-with all laws,
ordmdntts, codes, orders, declarations, by-laws, rules; regulations and restrictions affecting the Trust Property
and will not commit or permit waste of the Trust l’toptrty (;r.mtor will not use the llust Property forany un-
lawful purposes. .

5. lnsurance, Taxes and Reserves. ,

a. The Trust Property shall be covered by fire insurance with extended coverage, mortgage insurance and

. such liability -insurance-as Beneficiary may.require, and, flood insurance is required by taw, in amounts ds may
be required by Bentﬁemry The insurance companies and policies must be satrstactory to Beneficiary with loss
payable to Beneficiary.

b..Unless this covenant is prohibited by law or waived in writing by Benet’u.mry Grantor will pay Bene-
ficiary each month a sum equal to one-twelfth of the'annual taxes, assessments, insurance premiums and simi-
lar charges as estimated by Beneficiary. B«,nenemry will apply such sums to payments of those items when due,
Sums paid by Grantor under this provision shall not carn interest-and-may be co-iningled with other funds of
Beneficiary. If Beneficiary is required by faw to pay interest on these sums, Beneficiary may, unless prohibited
by law, impose a charge for holding and disbursing such tunds. )

c. If Beneficiary waives the preceding covenant to.prepay taxes, insurance premiums, assessments or simi-
lar charges, or if Grantor does not make prepayments sufficient for Beneficiary to pay stich charges, then Gran-
tor shall pay such charges when due and upon demand provide Bencliciary satisfactory evidence of payment
and coverage. This obh;,atlon is additional to, and not an alternative to, the covenant to prepay such ehdrges to .
Beneficiary.

- " d. In, case of.loss by any hdldl'd casuaity, or Lontmgeney insured dgdtl]St orin case of‘my condemnation
-proceedings, Grantor shall give immediate notice thereof to Beneficiary and Beneficiary may either (1) direct

“Grantor to collect.the procu,ds or-award, in which case Grantor shall'do so with due diligence, or (2) collect
the proceeds or award itself, in which ‘case Grantor shali cooperate as directed by. Beneficiary. In either case,

" 'the proceeds or award. shall be paid to Beneficiary (and all insurers or condemning authorities are herewith
authorized to make such payment), and Beneﬁudry is authorized at its option; after reimbursing from such pro-
-ceeds or-award any expenses. incurred in the collection or handling of the funds, to hold all or part of the net

“proceeds or. award for payment of - costs of restoration or repair of the property damaged, destroyed or con-
~demned, and/or to‘apply all.or part of the net proceeds as credit on‘any portion of the secured debt selected
'by- Beneficiary, whether then matured of to mature in-the future, or on any deficiency judgment. Beneficiary
‘shall not be responsible for any failure {o collect any proceeds or award, regardless of the cause of such failure.
The foregoing power and authority'is irrevocable and coupled with an interest, and nothing: done under this
paragraph shall'in any way. waive any default or affect the security of ‘this Deed of Trust or any lldblllty of
“Grantor. Foreclosure hereof by sale or otherwise shall not affect or impair t]u. above gmnted powers And auth-
ority.

6. Dehnquent Payments. Grantor agrees to pay any c,\pcnses including attorncy s fees; incurred by Bene-
ficiary or Trustee in collecting delinquent payments or in curing any default under this Deed of Trust. .

: 7. Leasehold Provisions. Grantor will not default o any leases on the Trust Property to which Grantor-is

- or.may ‘become: a party,’ or: materially modify any such lease without Beneficiary’s written consent. Where '

-Grantor“is Lessor -Grantor wrll drhgently enfon.e its .'l;,hts and Lxcruse its b(.St efforts to contmue Jny sueh
lease in-effect. .. ..o i :

8. Protectlon of Beneﬂcnary S Securlty, Attorney s Fees zmd Expenses

407 aShould Grantor fail to make any payment or to do any act as hercin provnded Beneﬁcury w1thout no-
tice ‘to:Grantor and' without releasing Grantor from any obligation hereof, may mike or do thessame in such:
manner-and- to sich extent-as it may deem-necessary to protect the security of this Deed of Trust. Beneficiary
is’ authorlzed to enter upon the Trust Property for'such purposes. The Beneficiary may p'ly, pur(.lmse contest
‘or compromise, any encumbrance, . clmrg,e or liew which. m its Judynent appears to be prior or supenor tothe. .

~lien of this Deed of Trust, :

<o b In"any. suit to foreclose this Deed of. Trust, or.in any suit or proceedmgs in whrch it may be necessary

. for Beneflcxary to appear in order to protect Beneficiary's security interest or. in the event of any -measures
taken in.connection with a sale or intended sale pursuant to the power granted hereunder, Grartor dgrees to
“pay to Beneficidry all costs and expenses and a reasonable sum'as attoriey’s fees mdudmg fees on’appeal, and
further agrees to pay the costs of title search incurred in the 1ore;,<~)1115 .

s, 7o CoAny-expenses, attorney’s fecs and costs incarred under section 8 shall bear mtcrest is: prov1ded in thls
Deed of Trust from the date of expenditure until pnd and, at Beneficiary’s option, may. be billed directly to
-Grantor; which btllmg shall be immediately due dnd payable ot may ‘be a(_ded to the prmcrpal amount secured

" hereby. RN

9. Assrgnment of Rents; Receiver; Operatlon:r’ )

a. Asadditional security, Grantor assigns to Bcneﬁuary,all rents and income trom the Trust Property dnd

. assigns to Beneficiary any: leases.now or hereafter in-effect: upon ‘the Trust Proptrty or.any. part-thereof, and

“ Grantor gives to Beneficiary the authority, upon default, to collect the. rents and income from the Trust Pro-
jperty. Upon any stich default,_Beneflcmry may at any fime without' notice, either in person; by agent, or by a

“receiver to be’ appomted by a ‘court; take possession of the Trust. Praperty or any. part thereof; and any person-

o al property securing the indebtedness, may lease or rent all.or part of the Trust Property, inay repair‘and main:

g tam the Trust Property, may pay’, all_, operatmg expense4 may retain. the ‘customary charges ‘for managmg

Cazaee

g propeny, may ‘hire'a management service:or manager to manage the Trust Property, may pay taxes, assess-
remiums;and. similar charges; all-as it deems-appropriate; and ‘may collect the rent and-in-
! tmcludmg those past due and. unpard and-apply the same; less all.costs and expenses of operation, man- -
: agement repalr and collechon, ,.ncludmg reason?ble attorney s fees upon any mdebtedness secured hereby in:




property, may: hire'a mauagement service or manager to manage the Trust Property, may pay taxes, assess-
ments; insurance premiums and.similar charges, all as'it deems appropriate, and may collect the rent and in-
come, including those past due and unpaid, and-apply the same, less all costs and expenses of operation, man-
agement, repair and. collection, including reasonable attorney’s fees, upon any indebtedness secured hereby in
such order as Beneficiary may determine. i ‘ - : ‘ ‘ ‘

b. Grantor agrees that a receiver may be appoinied by a court without regard to the adequacy of the secu-
rity for the indebtedness or the solvency of Grantor or the presence of waste or danger of loss or destruction of
the Trust Property, to possess, manage and control the Trust Property and any personal property in which Ben-
eficiary has a sccurity interest as additional security for this loan and to collect the rent and income thereof
and to exercise thoso rights set forth in section 9 or otherwise allowed by law. )

10, Relevant Financial Information. Upon demand, Grantor will provide Beneficiary with operating state-
went and other financial information relevint to the use, operation and income of the Trust Property, includ-
ing acess to the books and records. : ‘

11, Transfer of Property; Assumption; Conditions.

a. This loan is personal to Grantor and not assignable. n making it, Beneficiury hasrelied on Grantor’s
credit, Grantor's interest in the Trust Property, and financial market conditions at the time this loan is made.
If Grantor transfers or contracts to transter-title to or possession of all or part of the Trust Property, by deed,
contract or sale, lease or similar agreement, Beneficiary may declare the entire balance of this loan immediate-
ly due und payable. ) ‘

_b. Beneficiary will waive its right under subparagraph la. if the following conditions ure met: (1) The
crédit of the third party is satisfactory to Beneficiary; and (2) the third party shall assume full personal lia-
bility for paymentand performance of the note, Deed of Trast and other security instruments; and (3) a charge
for administrative costs is puid to Beneficiaryand (4) if required by Beneficiary, either the interest rate on'the
secured foun is increased by not more than two:-(2%) percent, or Beneficiary is paid a lump sum compensation
not to exceed two (2%) percent of the loan balance at the time of assumption.

‘¢, Any increase in the interest rate shall entitle Beneficiary 1o increase the monthly payments so the secur-
ed debt will be paid in full by the matarity date of this Deedof Trust, :

d. Assumption does not release Grantor or any successor in interest from personal lability for payment
and performance of the terms and conditions'of this loan.

12, Default; Acceleration; Remedies. : .

i Time is material and of the essence bercof. If Grantor does not pay ‘the secured indebtedness as pro-
vided, .or if Grantor does not comply with the terms and. conditions of this Deed of "Trust, or if a proceeding
urider any bankruptey, receivership or insolvency law be instituted by or against any of the Grantors, or if any
of the Grantors make an assignment for the benefit of créditors, or il state laws are changed hereafter to-im-
pose:what Beneficiary may deem to be a substantial tax upon Beneliciary by reason of its interest in this Deed
of Trust (unless Grantor-may lawtully pay such tax.and does so), this Deed of Trust shall be in default, Any de-
fault under this Deed of Trust shall constitute a default under the note which it sccures and under all other
security. instruments securing the note. Any default under-such other security instruments shall constitute 2’
default under-this Deed of Trust. In the event of default, Beneficiury may declare all sums secured hereby im-
mediately duce and.payable, and' this Deed of Trust may. be forclosed und the Trust Property sold in any man-
ner allowed by law; including witliout limitation, by advertisement-and sale under exercise of power-of sale,-or
as‘a mortgage on réal property. Proceeds of a sale pursuant to exercise of the power of sile shall be applied to
(1) the expenses of sale; including Trustee’s and:attorney’s fees, and (2) obligations secured hereby. The sur-
plus, if any; shall be paid to persons entitle:d thereto. by law. oo e o oo e PR

b.:In the event this Deed of Trust is foreclosed as a mortgage on real property, Grantor, and each of*them,
consents to a personal deficiency judgment for-any part of the debt hereby secured which. shalf not be paid by
the sale.of the Trust Property, unless such judgment is prohibited by law, and in case of foreclosure, express-
ly waives (1) any claim of homestead-and (2) all rights to possession of the premises during the period allowed
by law for redemption. R "

c. Beneficiary'is not obligated to take any action: which this Deed of Trust provides it “miy” take. Any
power given Beneficiary by this Deed-of Trust' may-also be exercised by such agents as Beneficiary may design-
ate, including Trustee. : : : - ) : ‘ ‘

13. Reconveyance Upon ‘Payment. Upon written request of Beneficiary stating that al sums secured here-
by have been paid, surrender of this Deed of Trust and the secured note to Trustee for cancellation and réten-
tion and payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The
recitals inany reconveyance executed under this Deed of Trust of any matters.or facts shall be conclusive proof
of the truthfulness thereof. The grantee in-such reconveyance may be described as “‘the person or persons legal-
ly entitled thereto:” " o o . ‘ E

14. Substitute Trustee. In the event of dissolution or resignation of the Trustee, Beneficiary may substitute
a trustec(s). to_execute: the. trust hereby. created, and the new trusteé(s) shall sucgeéd to all of the powers and .
duties of prior trustee(s). : .0 . ’ IRV :
" .:15.'Non-Waiver Provisions. Neither forebearance by Beneficiary in exercising any right or remedy hereun-
der: or remedy afforded by Jaw, nor. any. exercise by Beneficiary or those acting'in its'interest of any right. or
remedy, shall cure-or waive any default or notice of default, nor shall any ‘of; the foregoing be a waiver of or

_ preclude the exercise of any right or remedy. All remedies provided in this Deed of: Trust are distinct and cum- -
ulative to each other'and to all other rights or remedies, and may be exercised concurrently, independently or,
‘successively, . i » ‘ : C . S 2 n R

"-16. Waiver by Non-Obligated Persons. Notwithstanding any other provision of this Deed of Trust, any per-
‘son who ‘executes this Deed of Trust, but not the note secured hereby, shall have no personal liability on the
note or for any deficiency judgment-which may. be obtained upon foreclousre of this Deed of Trust. Such per-
sons‘jointly ‘and severally waive presentment, demand, protest and all notices and agree that Beneficiary; with-
out notice to ihem or their consent, and upon such terms as Beneficiary may deem advisable, and without af-
fecting in‘any way Beneficiary’s rights hereunder as against the Trust Property, may: B s

_'a.'Extend, release, surrender, exchange; compromise, discharge or modify any right or obligation secured
by or provided by this Deed of Trust or any other instrument securing this loan, or '

“-b. Takeany other action which Beneficiary'may deem reasonably appropriate to protect its security inter-'
est-in the Trist Property. = " . G e TR e e

517, Successors and ‘Assigns. “This Deed of Trust applies to, binds and benefits all parties hereto their heirs,’

legatees; devisee, adipinistrators, executors, successors, assigns. and pledgees..In this Deed of Trust, whenever

- 'the context $o requires, the singular incliudes the plural.
! BN \ ot t ¥ n [T R PR RS E O S




18. Notices, Refunds. All notices and reserve account refunds shall be given and paid to Grantor unless this -
loan has been assumed in accordance with paragraph 11 and Beneficiary has received a properly executed as-
signment*of reserve account(s), notwithstanding Beneﬁcmry s receipt and acceptame of payments from a per-
son other than Grantor. "

19. Notice, Except for any notice requrred under apphcablc law to be given in dnother manner, any notlcc
to Grantor provided for in this Deed of Trust shall be given by mailing such notice addressed to Grantor at the
Propérty: Address or at such other address as Grantor may designate by written notice to Beneficiary.

{ Ml

rryl/L] Willlams

s : 3 - INDIVIDUAL . L .
|STATE OF . OREGON - ) ' o S ‘
’ : . ) s s—T//{ g 1927
) ,

County of . KLAMATH "
Personally appeared the above named wmwd&gnim_;ll;ama,_hgﬁuam and yllg

and acknowledged the foregomg mstrument to bc._jhej.r_volunmry act and deed Beforc me:

Notary Public for - Y
My commission cxpires: 6 —/3,4— §o

S TR ' CORPORATE
STATE OF e Ly ‘
Co,u'.my;o,f RIS R R Yo

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the _Bih_day of

____‘Iu.ly__.A D., 19_77_at 3l o'clock.._ M., and duly recorded in Vol M.772 .,
of Mortgages on Page_12L20 .. .
I M D. MILNE, County Clerk

. F‘éE ,/Z/) » T ’ pM YW Cu/uMCq{(\_Deputy

Sy commxssron expn‘cS' A

REQUEST FOR RECONVEYANCE .
B S USSR (Crty,State and Date)
T , Trustce:
: Thc unders:gned is the’ owner and holder of all indebtedness secured by this Deed of Trust wlnch is, together with the
secured note, delivered to you. Please reconvey, without warranty, 10 the Grantor the estate of real propert,' descnbed in this
Dncd of Trust. . T . : .

EQUITABLE SAVINGS & LOAN ASSOCIATION, Beneﬁc;ary By.

7‘//} ..,:?‘f /o2 yéé /n
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