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‘THIS TRUST DEED, made this....13th . ..
“Patrick
111)iam L. .Sisemere.. ...

and .... ... Melvin W..Oatrom & Edva. M. Ostrom,. b

TRUST DEED

Downey. & Norma M, Downey, husband and wife .. °.. ety 0

vol,_ 1 Page___ S

e e i L 19..77.., between

s Grantor,
, as Trustee,
..., as Beneficiary,

usband .and Wife ... ... ,

. WITNESSETH: . JR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in; Klamath. County, Oregon, described as:

' Lot 6, Block 6, FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls,

;according to the official plat thereof’

“County Clerk of Klamath County, Oregen. -

on file in the office of the

together .with all and singular the teriements, hereditaments and appurtenances and all other rights thereunfo belonging or In anywisa
now or hereafter appertaining, and the rents, issues and. profits thereo{ and ‘all fixtures now or hereafter attached to or used in connec-

tion with.said roal estate. -

"FOR THE PURPOSE OF SECURING. PERFORMANCE of cach agreement
ousand_six_hundred.and. no/100sent

thereon according to the terms of a-promissory note of even date herowith, _payable to’ beneficiary or order’

sum of

: final payment of principal and interest Herébf, it not sooner paid, to be qué and payable
) " The date of maturity of the debt secured by this instrumeént is the date, stated above, on which

of grantor hereih contaiﬁed. and payment of the

D;)llﬁrs, with inferest

and made by grantor, the

Jduly. .20 1 19.:82

the !;'}lal installment of said note

becomes due and payable, In the event the within doscribed property, or any part. thereol, or any. interest therein is sold, agreed fo be

then, at ‘the beneticiary’s option, all obligations secured by this

herein, shall become immediately due and payable. : :

.. sold, - conveyed, assigned..or alienated by. the grantor without “first having obtained the writlen consent or: approval of the beneliciary,
instrument,’ irrespective of the maturity dates expressed. therein, or -

The above dpscyibed/;nul property is not My 'us‘ecri’ fo}‘ g

To protect the. security of this trust_deed, grantor agrées:‘.

1. To protect, preserve 'und‘.n:ninminl said ‘property in good condition
o e r

", timber o,_ryg;'exlng purposes.

.. (a) consent fo the making of anyimap or plat ol said property; (b) join in

gn:nrifﬂ any _eéasement or creating -any restriction thereon; (c) join:in' any

and repair;. not -to remove or or impr t thereon;
any waste of said property.-. N !
or" restore . f ptly -and "

2 To o 3 in 1 good “and‘workmanlike
. manner any . building or. improvement ‘which inay be constructed,’damaged or.
destroyed thereon, and pay when due all costs incurred therelor,” " g

-3, To. comply with' all: laws, ordi regulati . ,” condi-
tions .and ‘restrictions’ aflecting said property; il the bensliciary o’ requests, to
join :in ing such’ fi . pursuant to the Uniform Commer-
cial Code ‘as, the beneliciary. mey require”and 'to ' pay ‘for liling same in the:

D
b

' or "searching ‘agencies a3 -may be’ deemed. desirable- by - the
provide and: Iy 1 ¢ e on:

said ‘premises against loss or damage by firc
require, in’
‘written in

.. 4."To

"‘and . such 'other hazards as the

s th brneliciuy‘may. qum time to time

: fo the' b iary,
licies ol - insurance shail” be .delivered to the benéeticiary . a3 soon as insured:’

<2 3f the grantor:shall:fail for. any .reason fo:procure any such insurance and (o

= deliver said-policies_to the-beneliciary: at least filleen days prior 5 .the expira-

2 ‘tion™ of - any - policy “of"Insurance’ now or: hereafter placed ‘on said : buildings,
the beneliciary - may -procure. the same at grantor's expense.: The "amount -

er any  fire or ‘other insurance policy may be applied by beneli-

“may .determine,.oriat ‘option ol beneficiary: the entire amount so“collected, or ..
Such. application or release shall .-,
not cure or-waive. any delaultior notice. ol delault hercunder or invalidate any :.

“ any ‘part-thireol, may be réledsed ‘to grantor.

{ done: pursuant to such notice,
e 5, To) keep! said. premisea
taxes, assessments and other charfes that may be levied or assessed upon or

.against 'said: property belore any' part ol such taxes, assessments ‘an; other.
: charges becoma past

frés trom construction Lens and to pu‘y all

due-or. delinquent ‘and promptly. deliver receipts therelor
. to beneficinry; should the sgrantor {ail to.make payment of any-taxes, ascesss

© ‘ments, -insurance . premiums, fiens or.other charges, payable by {rantor, .eilher

" ‘rendar:a

by direct . payment. or by - providing - benuliciary with- funds with which to

“make.such. payment, beneliciary .may, 'at  its
- and -the amount so paid, with intereat at. the rate set lorth in the nofe secured

«hereby,’ together. with. the obiigations described :in.paragraphs 6 and 7 of this',
trust deed, shall:bo added to and become. a part.of .the debt sccured by this:
trust. deed, . without ‘waiver. of . any. rights_arisind.lrom breach of_any of .the,
coveriants’ hereol  and for such ‘payments, wth interest .as aloresaid,” the prop--

" ety hereinbelore - described, as . well “as " the - grantor, shall be bound to: the
same exient: that” they ’are: bound :{or (he_»pnymgnt of “the "abiigation herein
described,. and all suck p s ‘shall be diately due and payable. wit
“out notice, and-the ningayment thereol shall, at the option ol the beneliciary,

‘ 1l gums secuyyil by this trust. deed. iately duve. and payable an

te'a breach ol gins trust deed.: : N

6., To pay, il wosts, . fcea and

f n- and  trustee’s, and atfornoy’s
n and  delend any. nor proceeding’ purporting
ights ‘'or. powera of -beneficiary or. trustee;  and in any: suid
4 'in: which the beneliciary, or {rustee may_ appear, includi

_frantee in -an

roper.‘publlf'c’oll’ice or. offices, as well as: the cost of all lien searches made
iting allx s

; 3 P an r
. ney’s. lees ‘upon any.indebtedness secured hereby, and'in such order as

< with loss- payable :to the'lq!ter:'nﬂ'

'+ obligatiun -secured ' thereby . (.

) ; an @ < all {oreclosure pr d} shall be

T I : expéhgén':of this' trust including. the. cost.’ §

o of ‘title’ earch as will ap theé ‘other gosfslend expenses ol the. frusfee incurred
34 o s Noring. this na. ¢

“or: other  agreement : alfecting . this -dded -or " the -lien or chmﬁe
(d} reconvey, without warranty, all or any part of. the property. The
reconveyance . may. be. described. as' the '‘person’ or. persons: ..
legally entitled thereto,"”” and the recitals therein of any matters or.lacts shall
be, conclusive :prool of the truthlulness thereof. Trusfec's lees for any ol the
services mentioned in this paragraph shall be not less than 85.

: 10.. Upon any. delanit by grantor hereunder,” beneliciary may. ot any
time: without notice, eithér .in ‘person, by agent: or 'by a receiver to:be ap-’
pointed. by. a court,:and without regard to:the. adequacy ol ‘any security for
the indcbtedness: hereby ‘secured, enter upon and take possession ol said prop--

thereol;

~-arty or “any part thereof, in its.own name sue or otherwise collect. the rents,

same,
atfor
bene-

issues and profits, including those past due and unpaid, and apply’ the
less costs and expenses, ol i d. collecti i il bl

ficiary’ may. determine. - Lot e T i :
11, The entering .upon -and ' faking possession of -aaid  property,” the
collection’ of. such’ rents, issues-and prolits, or the proceeds ot fire’ and other:
ir licles or e ion: or: awards for. any taking or damage of the
property,. and .the application’or: release thereof. as aforesaid, shall not.cure or
waive ‘any defaul? -or. notice ol default hereunder or .invalidate -any:act done
pursuant to such’ notice. o ' : I L
12. Upon.delault’ by gdranfor -in. payment. ol any -indebtedness- secured
hereby. or in his perlormance of any agreement hereunder, the beneficiary .may
declare all sums securcd hereby immediately due and payable. In such an-event
and il the. above described real.property is currently used: for  agricultural,
timber: or 4rating purposes,. the. beneliciary muy -proceed to foreclose this trust
" deed in equily, a8 a-morignge in the manner provided, by law. for. mortgage
foreclosures. However il said real property .is not so currently used, the benes
liciary at his election’ may proceed ta foreclose this trust deed in equity as &
mortdagde or direct ‘the trustee (o foreclose this trust deed by advertisement
and sale. In the latter évent the beneficiary ‘or. the trustce shall execute and
caure to be.recorded his written notice ol default and his election to “sell the
said described. real property ‘to satisty the oblidetiony secured “hereby, where. !
: upon the trustee shall fix the time and place of sale, give notice therenf as then

. ¢ ired by law: and . proceed. to loreclose this- trust. deed in the ma ro- ;
eption, make payment :thereol, " el % r . fereclos: i frust. deed A manner pro- .

vided in ORS 86,740 ta 86.795, . . i e
2 13.. Should the beneliciary elect to foreclose by advertisement and sale
then alter detault at any: time prior.to five days belore the date set’ by the

trustee -{or the - trustee’s ‘sale, ‘the grantor or. other person o privileged by .
ORS 86.760, may :pay.to the beneficiary ar his: successors in inlerest)' respec-
tively, the ‘entire amount then due under the terms of ‘the trust deed and the

including costs and actually. incurred ‘in -

enforcing the, terms of ‘the obligation and: trustee’s and attorney’s fees not ex: .
ceeding $50 each) other than such portion of the principal as would not then
be due had 'ro delault occurred, and theredy cure the default, in which event
irg: fismissed by the trustee...

2 14,7 Otherwiss, the sale shall be beld.on the date and at the time and "
Ince designated in.ths notice of male. The trustee may sell said property either:

inione. parcel ‘or.in:separate parcels’ and  ehall sell tho parcel or parcels. at: .

- auction :tothe highest bidder lor: cash, payable at the time of sale. Trusteo

. shall .deliver_to. the purchaser: ity deed: in form ae required by law, conveying

the: properfy” o' sold;- dut _wiﬂwut‘ any ‘covenant or warranty, expresg oriime. "
pll'edp 'ﬁm recitals in the deed. of any mmatlers of fact shall be conclusive proof .-

and ; expense:
s atforriey’s {ees;
{ in:this’ paragraph’. 7 in- all

of:thaitr thereof.,” Any: person, . excluding the “trustee, - but;including
& grantor and bencliciary, may, purchase at.the sale. i 070 B
.00 U150 When trustee: 2olin pursuant to 'the powers me ed in,

shall ‘apply’ the “proceede of “sale {0 puy ol (1) the . of sale; in-
Tuding {he e ioni ol  the' trustes and o reasonable ‘charge by ‘frustes's .

t 0’ Ak g
fied . by. the trislivourt: and in’ the ovent ol an appeal from. a
- decree "ol ‘the’ iria kbgqrt_,."‘e;mfor‘lgr'thvu agrees fo ! pay’ h

riy shall be taken
X : y shall have the
-alecty,. o réquirs ‘that all or.:any: portion ol the monies puyn,blg‘

2) . fothe. obligation: secured by, the irust deed, (3} fo All: persons
 Yienn - subsequent fo. the interest- of the ' trustes in: the tiust
# in.t, their: priority; and (4) the ! :
t: entitled -fo. suci
J y..may from’ tims to
trustes named herein or: fo any,
d &ereunder.’. Upon such: appointment, and - without

law.

i forsush’ takingd, which arein excess'of the

costs, exp -and | 8. loea: Iy puid or
iy Veuch? procuiqmga;v shall>ba’ paid ::‘" brﬁtfmiarfvf ‘and

the iatter shall .

iére’, nd“;f lc/‘ nf cd'm o tee i
powars; s ﬂac‘}'{‘:.‘w" erred ' LUpon s any. fruitee
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Clork: or' Recor ol'th? counties in which tha: property is situated,
prool’
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this  frust when this “deed, duly ~executed : and
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. " The grantor covenants énd,bgreeé to and with the beneficiary and those claiﬁing under him, that he is law-
tully “seized in fee simple of said described. real property and.has ‘& valid, unencumbered.title thereto .

and - that he will 'warrant and forever defend ‘the sa)‘ne‘ against -all persons Whomsoevor.

The grantor warranta that the proceeds of the loan representsd by the above described note and this trust deed are:

(u)* . primarily lor grantor's personal, ‘amily, household or agricultural purposes (ses Important Notice bolow),

(b) tor an orgdanization, or (even il grantor is a natural person) are for businsss or commercial purposes other than agricultural
purposss. . :

; Thiy deed. applies .o, inures to the benelit of and birids all parties hereto, thoir. heirs, legatees, doviseas, administrators, execu-
tars, personal -repr tives, s and aseigns, The term beneliciary shall mean the hoider and owner, including pladgee, of the
contract secured hereby, whother or not named. as A beneficiary herein. In construing this deed and whenever the context so requires, the

i gender includes the femini and the neuter, and. the singul ber includes the plural, e .

“IIV : WI TNESS WHEREOF, said ‘grantor has hereunto iset his hand thas day and ‘year fiist above written,

- # JMPORTANT . NOTICE: Delete, by lining out, whichaveor warcanty {a) or (b) is ) g 3]
wot applicable; -if y-{a). is applicable and the baneficiary is-a croditor wepfe o

or : such’ word. Is “cefined in- the Truth-ln-lending' Act: and Regulation Z, the
berieficiary | MUST -comply. with the Act and Reg Tl ki qulred
~disclosures; for this purpose, if this instrument is.1o: ha a FIR3T llen to finance
the “purchase ‘of a. dwalling, use Stevens-Noss Form No. 1305 or equivaloni;
it-this instrument is NOT fo bo a first lien, use Stevens-Ness Form No. 1306, or
oquivalent; |f compliance’ with the  Act. not required, disregard -this notice.

{1f the signor of the ohove is .- corporation, - .
vso. the form of g(knowlcdgmen! opposite.) ..

(ORS ' 93.490) -
STATE OF OREGON, County of

| STATE OF OREGON,

3, .
88,
19 77. PR : Personally appeared ... : . ; o.and

RESS SN el i ) . e s eessin WO, DeInG duly” sworn,. ‘
B Pﬁﬁ?zﬂ:”g ?E%{'d the _ZQI!:‘uvnnmodﬁ" .D . “each for. himself and not one for the other, did. say thn’t the -former q'a the
ot AW, W{fﬂ ‘r).lm,l‘:" e C, mey . R _president and that the latter is the

i..secretary Of.. ... REICTIRN Veveveui

i .: 3 5 — . ¥ ¥ 3 ..., & corporation,

angl “Abknowledged tho, foregoing instru- and that the seal atfixed .to. the foregoing instrument.is the corporate seal

(1 of : ; . y of said ‘corporation and that said-instrument was signed -and sealed in be-

b volunfq;y sot and desd. /hal! ‘of ‘said’ corporation. by authority of its board of directors; and each of

them . acknowledged. said instrument: to be its . voluntary act and deed.
Betore me: : P : : : ! S

! ryPyb‘Iic"IrorUOrea T i
My commission expires: 2-i/6 ~S>/

‘ ‘ : (OFFICIAL
Notary Public:for Oregon ) SEAL)

u

My commission expires:’ R ;

" REQUEST.FOR. FULL RECONVEYANCE ™ ;.
» by used 5n|y-wﬁ§q ebllgu'lonbli\uvq‘boon pﬁld. -

: iy Trustee . )
,;,':'ﬁ?:.‘;. 9 s S .Tha:unde‘rsigngd is the legal vou’{nei: and holder ot all ;‘pdebtedness’ ,ae‘t_:urep{ , by the foregoing: trust, deed. (All sums sepurod by, said
b S i tmnt‘deed‘havc_been tully paid and v'sntiavh'ed. You hereby- are directed, on payment to you of any sums ‘Qv‘vihg to you under the terms’ of
said. trust. deed or . pursuant to statule, to, cancel all evidenices of indebted d by said- trust deed: (which ate delivered to’ you

Y trust deed) and to reconvey, without' v rl‘rxq‘nf},: ‘to the parties designated by the torms of said: trust deed the

herewith todether with said trust
estato now held,by'you‘uhder the same; Mail r‘e'conveya‘nc_e'nnd ,‘]

fo ..

Beneticiary

Hallon before ,‘ _'wlvllvh'a'v_nado.

TRUST DEED S . - STATE OF OREGON -
: {FORM No. 881) " . AL N T I PR L
kas LAW.PUB. CO.. PORTLAND. ORE il ST . - County of .....] Klamath. mseedis T
e L : R B : e " I certify ‘that the. within’ insiru-.
5 ments was  received for record on. the
WL day of coduly iy 193200
at.9:26 ‘clock:A..M:, and recorded
in booRL.77. .on pagel2lliL..
as: file/reel number...32402......cooscnn
Record of Mortgages of said County..
... Witness my hand and seal.iof
“County affixed. ;= .. T
ilime. Do Milne
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