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. AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE

" THIS AGREEMENT, made and orscuted n duplicate this /0" day of - W Ly 19222 between
K!.AMATHRI{VEE}?ACRES OF R,EGDN,.VLTD.; hereinafter designated; as -""Sé"ar"'?“e‘ﬁ'dg : 0 . ‘JDQV ‘Q'. « AL

hereinaftor designated as “Buyer'';

CWITHESSETH
‘ Thufﬂ{e soller, in consideration of fhé,,éo@nunfs ,an,a"égréQM‘snts ‘héraiﬁz.;ffer' éonf&iﬁed. to be ihe first ber_forfnéd o5 a condition

~precedent by Buyer, agrees.to sall and cunvey unto said Buyer, and “said Buyer agrees to buy.that certain real property in the' County

‘df‘Kla_mafh“‘sbfé*°fio‘r°,g°”"‘ describad,gs?follows. towits oo

S KLAMATH RIVER ACRES as. recorded in the office of the County. Clerk of Klamath
.+ County, - Oregon.:, B T ST TR S

"_SUBIE{:{' +§'vpr6 rata of "fdxeyé and/or aséessn;a@fs'fdr"fhe {iscql ye;af 19_22 l9._247 ‘g(r‘\d thereaftor éo‘rﬁing‘due»'unal also subject to*
. all-conditions;. restrictions, reservations, easements, exceptions, rights .and/or rights of way, affecting said property. L

S The: purcha prk:'o,'lf.of:\yhicl{ thia Seller agrees tq sell:and the-Buyer agrees fo buy vsaid‘p'roperfy‘,isiihe wm of S

o OM.S‘G rJ e NIN 2. Zun ( re BN Dollurs($' 6. ‘?ﬂdi. ) vjvhich‘ sum Buy ff\ggrq@"lfqg,ﬁey oller
at: sucll{ ‘quéévqr ;)iiwezcévs"‘o'sushgllerlmay hqféindffer from.,‘l_iin_efl_‘o time diesigri&fe’.‘"gs’ fé!lowé: \§\9 ven \QQWJR@’ e

‘Doilérvs: (3 700 £ 5 ) m :c?as‘h dp;on the ‘execution 6\6;! deliyerybf this agb_és‘a_mea?n"'; the receipt thereof bg;ﬁ}ixdV y be:j(nqw)edgédand :

tho balonce of said sum in installments of Seovendiy and Sefjg0 —— ji‘:r‘asu‘a,‘;;f“(s Yi7g, 56

beforefhe.QQQ__.day of eachand éQéfy,é&le}hdﬁr._nﬁphfh,cyomn{o:n"cipg‘,vai’rﬁ%e .éz;d_d’a(): of LLlrg ulT . ;

: 1. including interest on'all deferred payments:from’date hiareof at the rate of "/ per ‘annum, ;_o;)‘i'huirig' until; paid, . Each

installment when paid shall.be apglied by the holder heraof,:first; so; much'as-shall-be -required: to ‘the’ paymant.of :interest “accrued  as -

o' specified,” and ‘next, ‘the” balence ‘thereof: to the' payment of -the: principal sumi i - - B :
uyer also agrees to pay §. " over.and abova_ the abov

"'a fitle insurance policy and: blishmert:of an escrow. -

-

Buyer agress to pay rll'f’f.a_xe‘s her'emuvffer»lay‘“d as vell as call: public ‘and . municipal ;! vnsi.a’f’id,"'e‘s'séss'msnﬁ "h‘erlv-‘e‘iir‘\‘ejﬁ"é‘ry,lo'wfull‘ B
‘ pon. said: property, all promptly” and: before ‘the sameorany part thereof bacome past dus. - Seller may, atits-option, pay ali .-
uch* taxes, :lavies ‘or_ assessments. (including ‘installments .on: bonds)  together with. penalties thereon and.such, payment will.be conclusive . -

ment.. Any- amount so-paid; - fogethar with interest, at the rate of 77" per annum-from the

,/shall be:ropaid by:Buyer to-Seller on”demand; and:the failure by Buyer 16 repay:the same with'such interest " -

: h demand by, Seller shall constitute’ a'default ‘under the terms of this agreament. . In the event ths taxing authori- "

“¥ies do not mak parate assessment for the propsrly described “above; but said property is-assessed.as a portion of ‘& larger parcel :
or tract of real propsrty; Seller.shall‘allocate to Buyer ‘as his portion of: said  taxes,:a  portion: of- the taxes assessed ‘against the-entire . s
parcel.or. tract, determined by comparing fie fair market value of  this.property to the fair market valus of all the land contained in‘the: :

- entire tra arcel; . Fair market"valug shall ‘be based; tipon’ the selling price at which said praperty is sold by:Seller, or at-the price

at which the’ unsold: portionshave'besn made’ available’for sale’ by :Seller.

“that tima s of the: essence of ‘this" contract. énd: full performance ‘by. Buyer of el his obligations
‘herei il be; a*condition’ precedent fo_ his right fo’ conveyance  hereunder. * ‘Excopt- as-hersin'elsewhere provided, Buyer. -
aqrees to pay: & $1.00 charge.for paymentsmore.than ‘15 days late- with an:additional. $1.00 lato’ charge. for each. 15 day. pericd’ there-
after, or for.nen-sufficient checks. Should a default be'made(a):in ' the payment of any of said installments of principal or interest when
the same. becoma due-or (b} in:the  observance ‘or 'parfoimance of any cbligations hereunder the Seller may. thereupon enforca its rights

under either by:{1).declaring this contract null-and void (2} declaring the whole'unpaid’ principal balance of said purchase: price-with-:

Lo interest thoreon, at oncé due’ and paysble: and/or (3] foreclosing. this contract by suit in.equity. . In"any of the above thres. cases, "
all ‘payments made prior'io, such default by the Buyer to. Selle'f[shq?‘ be retained by the Seller-as agreed upon”as reasonable rental and - - - &
§ liquidated damages; aid the Seller. shall-have the sight to, immediate.rentry’ and taks possession “of :the: property. without" being -

isble to any. action” therafore. : Buyer agrees. fo. pay. all costs and’ expenses of any kind commenced by Seller to enforce this agreement,
ncluding reasonable” attomey's  fees, “incliding . costs andfees. on appesl... In case of election by Seller to enforce ifs rights Eeiéynde‘r
t may t?eclar\e;fhis,‘a eement fo be-null and-void 'and Buyer's rights “thereby forfeitéd by a service.upon Buyer of Seller’s written:declara-
~tion iofzforf_eiiur’e.arig .cancellation or bY;dep,quﬁng such: written declaration’ in” the: United: States mail, postage ‘prepaid, .addressed to .. &
o Buyer at the past-office address below. or ‘at such other. address supplied: by-lgﬂur 4o Seller.. :'In . the  event: Buyer defaults -in" his*
; iability for past due’ payments “and .interest will be - -

payments and_this: agreement ‘is terminated by ‘a dsclaration. of forfeiture’ Buyer's
ferminated  upon ‘conveyance. by Buyer:iof a: doed.in i’ of foreclosure. -~

The Buyer agress that he will; at &l fimes during the tem of'this agreement or-any extension or renewal thereof, keep ssid roalfy
re6 ‘of allliens’ and-encumbrances of overy: kind or nafure except: such a3 are incuired, or coused by the Seller-and not assumed. by.the’
“Buyer heretndsr. : Nathing contained herein shall bs ‘construsd to-be' a guafantes, warraniy, or repressntation as-to the prosent or futire
. existence -axistenica of any zoning law or other law, erdinance; or regulation ‘of ‘any governmental: or political crganization. or:au-"""
ing o limiting the type or character of ‘or the right  to eroct: buildings or ‘strictures ‘on’ foid realty’ or the use o which . §

gaos, within & réasonablo fime after. the:Buyor's compliance with oll the ,férnw‘s:;én'nd conditions ' hereof -and ithe sur-
ment, to orecute and deliver to Buyer,.a warranty deed cufficient to convey fitle to aid raalty. free and clear of all
: ;n:;;:le.l' d%ne or sufferad by Seller except a5 int forth  above, and éxcapt essomants or restrictions of record or‘apparent

_waiver of the' breach: of ‘any of,the, covanants, agresments, testrictions and/or conditions of this: Agreement by ths Seller.

construed to.bo o waiver of any succesding' breach of fhe same’ or other coverants, agreaments, restrictions and/or’ conditions

of this' agfoament. No dolay ‘or bmission of the’ Seller in exefcising any right, ‘power ‘or. remedy herein provided in’ the. event of defoult
thall by constrisd as o‘,wmyar.‘-l:hareof; .orsequiscence’ therein, nor. shairfheaacc‘epi,ence, of any payments made in & manner or at a' fime

ther then as herein provided.be, construsd.as’e waiver of,‘or varistion in+any of the terms of this sgreement. .

0//)




¢

. Seller. hereby warrants ‘and- agreos that Seller'will ot herosfter place u§on the rro'porf}'i any encumbrances without first obtain- .
-ing.the written consent. of the Buyer.. Seller further warrants and agrees that Seller wil nof’&loce any additional offsite improvements -
on the property or perform any work on the property which might result in the creation ‘of ‘a. Mechanic's Lien on the Froperfy without
“firSf’:'obfainirbg the wiitten. consent - of Buyer and . without filing’ a_ surety’ bond with the ‘appropriate governmental office for the per-:
~formarice and’ payment, of, materials and labor costs raquisite to such improvements. - In the- event Seller shall ‘undetala such additional
. improvementsor work,"Sellor ‘agrees 1o furaish to the. centractor making such improvemenits or performing 'such work, a copy of the
<. final subdivision pu 'Iérapo‘rf issued by the State of Oregon pertaining to the property, T R

FEE R U | um of Buyer, Seller agraos with. Buysr ‘that Buyer shall have his lot releasod from -any’
“blanket -encumbrances owed by Seller. e L S o G A
L :"You {Buyer) have tha optlon to void your confract orsg;mmgnf by notice to the sallor i you (Buye{J did. not recelve a Property
Report propared pursuant to the Ruies and Regulations of the Office of Interstate Land ‘Sales Registration,”U.S, Department of Mousing -
“and-Urban Development, in advancs of, or at the time of your signing the' contract or agrsemoid,” . If you [Buyer) recoived the Property
" Report loss than 48 hours prior.to signing the confract or agreement you (Buyer) have the right to ovoke the contract or:agreement by

.notice ta the sollor. unfil midnight of the third businass day following the consummation of the transaction. . A business day is any calenda
-day except Sunday, or the foﬁowing‘ business holidoys: - New Year's Day, . Washington's. Birthd y¢ Momiorial : Day, Independenca Day,
Labor Day, Vcieranfs“Day,imanksgllvingﬁand Chiistmas."; ‘and Columbus ‘Day. i+" - RO R ST A

I‘N:L‘WITf‘\“JESS WHERECF,».UBu‘yGE ;nd,Séller have executed his in&rume‘nt in ‘duplic‘:afc-:f.'
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