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THIS TRUST DEED, made this 12th dayof .. ... - .. ‘

) JUL e 1997 . between
.JOE FARRELL AND LOIS FARRELL,. Husband and Wife . .. . william L

. Sisemore -
', as grantor, MATENRLNERGIOIK Xas trustee, and

f Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

CWITNESSETH:

" The grantor irrevocably grants, bargains, sells” and ‘coriveys to the trustee, in trush, with power of sale, the property
in Klamath County, Oregon, described as:

‘;rLot 11 in_ Block 31 of HOT SPRINGS ADDITION to the City of Klamath Falls,
=-according to the official plat thereof on file in the office of the County
. Clerk of Klamath County, Oregon. ‘ :

. which .said described real ‘property is not currently ‘used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenements, horaditaments, rents, issues, profits, -water rights, easemenis or privileges now. of
hereafter belonging -to, derived from or in anywise appertaining to the sbove described _promises; and .all plumbing, lighting, - heating, venti-
lating,. air-conditioning, refrigorating, watering and irrigation apparatus, aquipmont and fixtures, together with all awnings, venetian blinds, floos
covaring in _place_such as well-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or-used in connection

“with- the above described premises, including all interest therein which the grantor has or may he@ﬁﬁﬁwir?&ﬁ,ﬁm . stﬁuri?co
@ . ! X N . : UR
. -pegforma f .egreement of the grantor herein contained and the payment. of the sum of .. g ) ‘E‘g%““'“‘-‘“-—
TR OB ' | HONDRED AN N

...} ‘Dollars, with interest. thereon according to the terms of -a - promissory no ' oven da'i érewé' / paysble to the
beneficiary. or order and made by the grantor, principal and interest being payablo in monthly installments of § EAXRES commencing

August...25 19

all further secure the payment of such additlonal money, . -acquisition of the property b o heneliclary after default, any balance remalning in the
onned -hereafter by the beneticlary to the grantor or others reservo account shall be- credited- to the . indebledness. 1f ‘any autharlzed reserve ' account
X {n-the above- described Jnopert{. Bs.may be evidenced by a - for -taxes, assessments, Insurance pren:iumu- and other . charges -1 not suffielent " at any
. note -or -notes. the Indebtedness secure bg this " trust .deed is evidenced by time. for’ the .payment ‘o such charges as they become due, - the. grantor shall- pay “the
more than one note, the bepeflclary may cre It .payments received by It upon. .deflelt lo'the benefictury upon demand, and If-not pald within:ten days after such demand,’
any of said notes or.part of any paymont on-one note and part on another, . ths heneficlary may at lts option-add the amount of suth deficit to the. principal of the
as’the beneflclary may eleck. " - ., S . e abligation seeured herehy. o : . }

. 'The grantor hereby covenants to and with- the trustee and  tho beneflclary - Should the grantor: fail to keep nng of the. toregoing covenants, then.the
hereln that the said -premises and prosurty conveyed by this ‘trust deed are " heneticiary may at its-option carry out the same, and ali its expenditures there-
free and -clear of all encumbrances -an: "that tho -grantor will and his: helrs, " for shall druw interest at the rate specitied In the note, shali be.repayable by
executors and admin{strators shall ‘werrant and. defend hia sajd title thereto: ' the.grantor on demand . and shall- be gozrrad* = the llen of thls trust deed.. In
agsinst ‘the claims of sll perzons whomsocver. - R this connectlon, the beneficiary shail have the Figil in its discretion to complete
. TS . cai ; any improvementa mnde on sald premises and also to make such repairs to sald
" The: grantor. covenants and agrees to pay sald note according to the terms ~ property as in its sole discretion It may deem necessary or advisable.
" thereof and, when: due, all taxes, assessments and other charges levied sgainst .
said property; to:keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all‘laws, or v !
cedence over. this trust deed; to complete all bufldings in course of construction . covenants, conditions and restrlctions- affecting sald property; to Eny all costs,
or hereafter constructed on said g‘remlnea within eix months from the date  feces and expenses O this trust, Including the cost of -title wearch, as well an
hercof or the date consiruction s hereafter commenced; to repalr and restore - the other costs and cxpenses of the trustee Incurred In. connectlon with ‘or .
nd’ in good wockmanlike manuer any bulldlog or imp ¢ on . in this and trustee’s and attorney’s fces nctually incurred;
y be daomaged or destroyed an: pady. when . due, ‘il to appear in and defend any actlon or rocceding purporting: to alfect the secur.
o008 t :'to. allow - beneficlary to inspect sald’ proj perty ~at all ity hereof or the rights or. powers of the beneficlary or trustee; and to pay all
times during constructlon; o replace m{ work or materials unsatistactory to - costs and exp luding cost of .evid of -titie and attorncy’s fees in u
beneficiary within fifleen days after written notice from beneficlary of such reasonable ‘sum to be. fixed by the couri, in any such actlon or procecding in
fact; not to remove.or. destroy nn{ bullding or Jmprovements now or hereafter which the beneficinzy or trusice may appcar and ‘in any sult brought by bene.
. constructed on said premines; to keep all buildings and Improvements mow or ficiary to forcclose thls deed, ‘end alt sald sums shall he secured by this trust
hercafter  erected upon sald proiorv.y in good repalr and to commit or suffer - deed. . +
 no wasic of. sald premlices; to keep all bulldings, -property and fjmprovements .
now or hereafter erected: on sald - premises - continuously . Insured agalnat loss The- beneficlary -wiil furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflclary may from time to timne ‘require, annual statement of account bub shall not be obligated or required ‘to furnish

In- & sum mnot lesa than the original -principal -sum :of the note or obligation any. further statements “of accovnt. ¢

secured by this trust deed, In a or f ptable to the bene. IEREIER .
ficlary, ;nld to dellvglr v.himurlsllrmlfpollcy ('zt "l‘xlmuganceﬂlf c:orretcéte rl?rcrln an&i wil'r:}: It is" mutually. agreed that: . .

able clause in.favor of..the bencficlary. atteci and - w D : ’ : G
“,’.?{.f}ﬂfn p(:n'i, p':’y the 1 p\ncaror 8 ? benef] 'e—v :t least <21 . In the event that any portion or-all ot' satd proycrtz shall bo taken
iteen days prior to the effective date of any such policy St msorance. - 1f . under tho right of eminent domain of the lary shali have
sald -policy u? fusurance Is not so tendered, the benel lciaty may in ita own the right to commnence, prosecute in Its own name, uppear in or defend any ac-
- lseretion obtain ineurance for. the benefit of the beneficiary, which . Insurance’ - Hon or fmcocdlnzav or to make any compromise or settlement In connection with
Chall_he mom-cancellnble by -the grantor dusring the. full term of the polfcy thus -, such taking and, it it 80 elects, to require thay all.or any portion of the money's
obtained... . G R ; p o8 for. such taking, which_are in excess of the amount re.
ST \ - . . qufrcd w cgny all reasonable costs, exp and-attorney's fees necessarily pald
That for the purpose of providing regularly for the :prompt pasment. of all taxes, | OF incurred by the grentor in such proceedings, shali bo paid to the beneticiary
assessments; - and - governnental charges levied o assessed agalnst the, sbove doseribed pro..  8nd applied by It iirst upon any reasonable casts and expenser and sttomney's
perty-and . insurance’ premium while the indebtedness mecuzed hereby . is $n excess of ‘80%% ees ily pa ‘"'h V] J’ he y In such pi and-the
of -the- lesser of the original purchase price pald by the grantor at the time- the loan was l’”“"""" appiled upon t "k'“ “b';f neas. secured “hercby; .and the grantor nmesi
o 6. or the beneflclary's orlginal appraisst value of the.property”al the time the lons :"' Jts-owa cxpeness to take b actions and exccute huch instruments as hnl
-wis made, geantor Wil pay-fo -the” beneficlary n addition ‘to’ the monthly payments- of r" A n suc promptly upon the beneficlary’s
. principal and Interest payably under the: terms of the note or obligation” gecured - herchy equest. . : i " .

on the date Installments on principal and  Interest aro payable an -amount equal to 1/12 g, At any time and from time to time ‘upon written request of the bene.
of ‘the tases, assessments;.and other charges dve and payable with respect, to sald property  flelary, payment of its feea and preaentation onh(u deed and the note for en-
within each succeeding 12 months’ and also 1 /36 of the insurance premium payable with  dorsement (in case of full reconvey , for ), ‘without. nflecting’ the
respect to safd property” within eazh gueceeding threo yeats: while thls - Trust Deed i3 fn 1liabllity of any person for the paynment of the Indebtedncss, the trustce may (a)
effect as estimated and directed by the beneficlary. Beneficlary shall ‘pay to the grantor consent to the making of any map or piat of sald property; (b) join in granting
interest on gafd amounts at a rate ol less than the highest ‘rate authorized to be pald .any essement or creating and restriction thereon, (¢) jola in an subordination
Ly banks on thelr open passbook mccounta minus -8 /4 of 195, If such rate I less than . or other agreement affecting this deed or the 1len or charge hereof; (d) reconvey,
407, the rate.of fnterest pald shall be 4. Interest shall be computed on the averaze without warranty, all or anz part of the property. The Frnuue in any reconvey-
- monthly balonce in the account and shall be pald quarterly to.tho grantor by crediting ~ ance may be described as he “person -or persons legally entitled thereto” and
to the escrow account the amount. of the interest due, ! L “the reclials thereln of any matters of tacts shali be conclusive proof . of the
L L . e truthfulness thereof, Trusice's fees for any of the services in ﬂl?l paragraph

e ; ' shall ho $5.00
Whilg 1he grantor Is to pay sny and all“taxes,” assexsments ‘und uther charges levied ' p H :
~or nasessed . agasnst -gaid property, or any part thereof, before the same begin to bear mntlnat'mn't:; 1‘:"1“33:\:5?{:"51'1 Rrrc,;:uorhhneur::,yr;;ﬁﬁ?:l'?n%en;:;'é}::y o‘;u?l:lau t:‘(:
_interest and alio to0 D2y premiums on all {nsurance policles. upon sald. property, such pay- porty affected by this deed and of nr'.y pcruo'n’nl property located thereon, Until
* ments are 16, be made throigh the beneficlary, as’ aforesaid. The grantor hereby suthorizes  “graptor shall debavit in the payment of any indebtedress secured herehy cr: in
e beneficlary to pay any and ll taxes, assessments and other charges lesled or tmposed . - $ho porformance of any agreement hereunder, grantor shall have the right to col-
against suid propeety {n the .amounts as shown by the statements thereof furnlshed by. the fect ‘ol such rents, issues, royaities and ',m'"i. carned prior to default’ as they
collector - of . 6ucl " taxes, asgessments or other charges, and to pay- the insurance premiums’ . hecoms due and payable. Upon any default by the nﬂntor hereunder, tho bene-
in the amounts shown on the statements submitted by the: insurance carriers or thelr vep- ficiary may at any time without notice either {n person, by agent 6, by & ro-
resentatives and to withdraw -the sums which may be required sfrom’ the reserve account, . epfver to bo appolnted by a court, and without regard t'o he adequacy of any
it any, established for that purpose. The grantor agrees in no event to hold the beneficlary . apeurity for the indebtedness hertby secured, . enter upon and take posaession of
resporstible for fallure to have any insurance -writlen of -for any loss or damage.growinZ . gaid properly, or any part thereof, in its own name aue for or otherwise collect
ot of a defeet in ony insurunce poliey, and- the heneficlary bereby s authorized, in the. - tha rents, IAsues and profits, including those past due and unpald, and apply
m;\lt 'of any . loss, 1ln(cumpron;1'm nlnﬁ n:lllle wllh"n‘;wl ;'ns!t;rlnncte"c:m:nxby ?:d to pﬂmi i:;»‘ n!.’e mame, Ieu,cfnu and expcmesdni‘o eration and collect faetyding reason.
fuch nsurance recelpts tpon the obllzatione secured by this trust dred. In com i he . able attorney’s fees, upon &ny lndebtedness secur o
amonnt of, the - indelitedness for payment  and _satlsfaction In full or upon’ eale or other as the benel Iciary m;;?odeur?ninp, B i ed hcreby! md:jp,,puak ’ordor

P o7 BT veiprn T o et e Sy £ O P e st~ P TSk |



. 4. The entering upon und mlgg possealon of sald properly, the sollection nouncement &t the tlme flxed by the preceding poatponement. The trustee ahall
uf such rents, {ssues aud profits or the proceeds of ftire end other fnaurance pol- - deliver to the purchaser his dooci in form as rnqulrony law, conveylng the pro.
icles or eomPenntlon or awards for u¥ ing or damage of the property, and Y 80 6old, but without any covensnt or wnnnlg. exprees or impl

the application or releage thereof, as aloresald, shsll-not curo or walve any de-  recitals In the deed of any matters or facts shall be conclutlve proof of the
tault or rotice of default hereunder or lnvalidate any act dons pursusnt o truthfulness thereof. Any person, excluding the trustes but Including the grantor
wch notice, and the beneficlary, may purchase st the sale,

5, The grantor shell notify benetlclary in ‘writing of any sale or con- 9. When the Trustes sells pursuant to the powors provided hereln, the
tract for »sale of the sbove described roperty snd furnish beooliciary on a trustee shal) urpl the proceeds of tho trustee's sale as follows: (1 To
form lnp(rlucd it with such perconal informatfon ooneemlng the purchaser as the expenzes of the sals Including tho ocompensatfon of the trustee, and a
would ordlnarily be required of a new loan applicant and shall pay beneflelary reasonable charge by the attornoy. (2) To tho obligation secured by the
a serviea charge, trust deed. (s§ To persons - hay)

lnterests of the truatee

6, Time is of the essence of this Instrument and upon default by .the.  order of thelr priority.  (4) The surplus, If an Y
grantor in glnymem. of any indebtedne or In performance of any deed or to his successor fnterest entiiled xo
agreement hercunder, the benef securced liereby Im-
mediately due and pa. f en notlce of default 10.” For any resson pormitted by law, the beneficiary may from time to
and election to scll. the trust property, which notlca trustee shall cause to be tme appoint a successor or successors to any trustes named hereln, or to any
duly filed for record, Upon delivery of ‘said notice of default and electlon to eell, trustee appol h . ‘Upon such uppolintment and without con.
the Leneficlary shall deposit with the trusteo this trust deed and all promiasory veyance to the successor trustee, the Jatler shall be vested with alt title, powers
notes and docttiments evidencing expendltures - secured . hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Kach
trustees shall fix tne time and place of esio and give notice’ thereo! g then auch appointment and substitution shall be made by writien Instrument, executed .
required by law, . by .the beneficlary, contaln| reference to this trust deed and It: place of , . ’ T ‘."ye:g:‘*‘.m

: . record, which, when recorded In the office of the county clerk or recorder of the H - g A K | g ] .

7. After default and any time Prior 5 fivo. days befors the date set county or countles [n which the property Is sltuated, shall be concluajve proof ot » . 3 . oy T
by the Trustee for the Trastce's snle, the grantor - or. other person so proper appointment of - the successor trustee, . ¥ 1 o . ‘ ¥
frlvlh- cd muy pay the entire. amount then due under this trust deed and . o .
he ohligations secured thereby (lnc coats a tually Incurrad 1. Trustee accepts this Lrust when this deed, duly executed and ackiow-
in enforcing the terms of the obligation and trustee's and attorney’s  foes ledged. Is made a publie record, as provided by Jaw, The trustee Is not obligated
not cxceeding $50.00 each). other than such partien of the princlpal as would to notif. y hereto of pendrng sals under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. proceeding In which tho grantor, beneficiary or trustee shall be a

such action or proceeding s brought by the trustee,

8. After the lapse of such time as mas then be required by law followlng . .
the recordation of sald notice of default and giving of sald notice of sale, the 12. This .deed npplles to, Inures to the benefit of, and binds all partlen
trustoe shall sell said property at tie time and place fixed by him in ssid notfoe hereto, thelr helirs, legatees - dovisees, adminiatrators, cxecutors, successors and
of anle, elther as a whole or fn separate parceis, and In auch order as he mn{ de- assigni., The term *‘beneficlary’ shall mean the -holder and owner, Including
termiue, at public auction to the highest, bidder for cash, In lawful money o ledgee,- of the note secured herehy, whether or not named as a beneflciary
Unlted Btates, payable at the time of. sale, Trustee mag poatpone sale of all or hereln.. In construing thls deed and whenever the context so requlres,  the mus.
an‘y portion of sald property by public announcement at such time and place of . cullne gender includes the feminine and/or neuter, and the singulsr number in.
safe and from time to time thereafter may postpone .the sple by public an. . cludes the plural,

IN WITNESS WHEREOF. said grantor has hereunto set his hand and seal the day and year first above written.

/
/ (Yaf;; 7‘1% 4. emeee s ASEAL)

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on thu.....’__gw day of JULY - 1977....., before me, the undersigned, a

. Notary Public in and for said county and state, psrsonally appearsd the within named
JOE FARRELIL .And LOIS FARRELL, Husband and Wife

to_me ,personally known to ‘be the identical 1ndlv1dual.§ named in and who executed the foregoing instrument and acknowledged to me that
. /5/ .q:ocploa.!ho‘smne frooly and voluntarily for the .uses and purposes thereln expressed, p

N IESHI‘\{OW“WHEREOF, 1 have hereunto set my hand and- affixed my nofgrial seal the doy and vynm' last above -written.
e : ‘ :{
: v : AA a_,(c) / CTVa (f/e ‘
S Notary Public for Oregon R . .
My commission expires: /al/— / R

88.

Ry

STATE OF OREGON )
“ County of Klamath f S8

TRUST DEED -
' I'certify that the within instrument
was received for record on the .15
day of July... . L1977,
::f:: oe s at..9.: Ylo'clock.. A M., and recorded
FOR RECORDING in 'book . M.77 i on page...12522

Grantor . LABEL ' IN COUN. Record of Mortgages of said County.
TO . . . TIES - WHERE ) :

FIRST FEDERAL SAVINGS & ”"‘"v”
LOAN ASSOCIATION . af
Beneliciary . :
Alter Recording Return. To: ) . - '"*-'-J'-‘Im'"’p-""Milng- e
FIRST FEDERAL SAVINGS County Clerk

540 Main St. Fee $6.00 - By \Pcd M. MQ@“

Klamath Falls; Oregon

Witness my hand and seal of County
fixed. . ‘

' REQUEST FOR FULL RECONVEYANCE -
To be wed only when obligations havo beon paid.

TO: Willlam Gononge—— ..., Trustee

The undersigned is.the logal owner.and holder of all indebtednons secured by tho foregoing trust deed, All sums secured by sald trust deed

- have been fully paid and satisfied.  Yon hereby ate direcled, wing to you under the. terms of said trust deed or

pursuant o statute, to cancel all evidences of are delivered to you horewith together with said

trust deed) and to reconvey, without waran trusi deed the estate now held by you under the
saTne,

First Federal Savings and Loan Assostation, Benefictary

V)




