THIS TRUST DEED, made this . 14 EMday of

HORERT L1, JAMES. BND. SHARON J.. JAMES , Husband and

S et T e - between
d Wife . . william 17, Sisemore’

KLAMA’J.‘H ) as grantor, MWM as frustes, -and
_FIRST FEDERAL SAVINGS AND L h Falls, Oregon, & corporation organized and existing
under the laws of the ‘United States, as beneficiary; : ‘ :

WITNESSETH: ;

" The grantor ifrevocably grants, buf@uins. sells and conveys to the trustee, in }rust, ‘with power of sale, the property
in Klamath County, Qregen, described as:

Lot 4 in Block 17,- SECOND ADDITION 70 THE CITY OF ' KLAMATH FALLS, OREGON.

The Easterly 75 feet‘of Lot 3 and the Southerly 12% feet of the Easterly
75 feet of Lot 2, All in Block 17 of SECOND ADDITION TO THE CITY OF '
KLAMATH FALLS: son 2 ot : ' .

_AND Lots 5 and 6 in slock 17, SECOND ADDITION TO KLAMATH FALLS.

.v‘v’lh:icl'v.:‘said déscribed real property is not cufrenilby.usec\! for. agricultural, fimber or -grazing purposes, -

fqéefher with all ‘and singular. the apbuﬂenances. toriements, hereditaments. ronts, issues, profits, water ‘rights, easements of’ ‘privileges -now. of
" hereafter belonging to. derived  from. or.in anywise appertaining 1o the above. doscribed promises, and all. plumbing. lighting, ' heating. venti-
lating, sir-conditioning, refrigerating, watering. and- irrigation appurnids,-equipmént and fixlures, flogeih’ef with ‘all awnings, venetian blinds. floor
+ covering’ in: pldce such as. wall-to-wall carpeting and linoleum, 'shades and. built-in appliances now or hereaftor installed in. of uvied in connection
. vv}iﬁjfihé above- described 'pre’m'llges.u iccluding all intarest therein " which the grantor has- or may - hereafter acquire, for the . purpose of socuring
s "'~p'a"rforinahca of sach agreement of the grantor - herein contained” and' the payment- of -the sum: of TWE Xk 18 .
S ($2Q’+O.QQ..0 );“Dollars, wifrh‘inieresf, thereon according to- the Atorms. of o~ promissory" note ‘of . oven date arewith, paysble 1o the
o ,bensfiéiary or-order and made by th grantor, prifici o1, and interest being -payable in monthly insfallments of §. :161.40: commencing
L AuguSE.25 .. e 1 i boing PRRTR TT

trus! doed sholl further, secul uch additional meoney,: . acguisition “of the property the heneficlary after defoult, &.remaining” in the
y bo Joaned hereafter by, h antor of others ' reserio account - shall be. cre tted to the -indcbtedness. n rve - account
e above ). 8 d for taxes, t prem! and : other °charges
the Indebtedness securc b c time .for: the payment of - uch : charges <38 1hey become -due, . the  granter shatl pay - the -
the: beneficiory . may - eredit . poy i i deflelt Lo the heneficlary upon demand, and -1l not ald within: ten days after such demand,
or part of soy P nt on one note and 7 the . beneticiary. may at:its optlon. add - the: amount of such. deflelt to the princlpal ‘of "the
may. elect, TN . o . obligation secured bereby.". =, Ul 0 BRIy - BN
o tor. hersby covenants . .ghould the grantor. fail o keep any: of the . foregoing covensnts,: then the
herein that. the aaid - prem! . t deed ar heneflclary may at jts option carry out the . i res there.
" . {res. and- clear of 'ali -encumbrances .on t the. : : for. shall draw interest_at th be re
., executors pad - tstrotors -shall wa dafend the .grantor- on demand and
agulnet’ the claims -of -l persons ‘whomsocver. ; s P . this connectlon, the beneflciary shall
R . L e : L R (oany jmprovements made on sald premises d als :such
& grantor covenants and sgrees to pay sald note according to tho termsa .property- 83 fn- its. sole discretion It may deem -necessnry . of advisable. <,
snd, when due; all taxes, assesaments and other charges fovied . agalnst v . R ‘
mpcr{y; 1o, keep said roperty free from all encumbrances having pre< - “:The grantor turther agrees.to comply with all 1nws, urdlnnnoes.'regulutlum,
aver- this trus! deed; complete all buildings in course of construction i and restrictions affecting sald property: to. pay all coots,
d on° sald g\remlaes'wnhln $ix months from the ‘date this -trust, ing : thi 8
is hereafter commenced; 1o Te] ni7 -and - restore nd. &x
i mprovement on. {gat
2 ed - BNl p‘{, when . due, . 8ll to appear in and defend
. opats incurred ; thezefor: 1o allow slicl . rty. at all. ity ereof or the rights or powers of t
R ‘timea - during consiruction; rep! J k . ctory to costs and . exp! juding cost of
2 “peneflcisry, within fifteen er ten  notl : . reanonable sum to pe fixed by the court, In an
.o {acts mot to OV destroy OV w or hi which the beneﬂclnrg or trusteo mnv,np‘war .an:
‘ e ’ ‘{ilci?lry to 'forcclose his deed, and. all suld sums. shnll he 8¢
cod. ‘ o ae-2 :

. .The benl;ﬂclr. will furnish to tﬁe grun&)r on- written request therefor an
-annual’ statement 0 account but shall hot, ba obligated of required  to furnish
. eny further statements of ‘accouns. Ui " RN

It 18 mutually ngrécd that: " :

rincipal - place : 1. In the' event tha ¢ sald propecty shell be takea -
sior -to the zd(?egﬁ?!e date o "1, under’ the right of the bene! lclnt¥ shall have
ssld po s not ' so- tendered, ' the ‘beae \ciory, mey s ita own the right to commnence, pear in or delend mny oc
discretion” obtaln insuraace for the! benefit of; the beneficlary, v g rocecdings, or-to m tlement in connection with
‘ghall-be non-cancellable by the me,’duﬂ" she full term ot ¢ Icy th such ing snd, if it 80 elects, to require that all or apy, portion of the money’s
.obtained.:: R RS A R pni'nblo a3, com| engation - for such taking, which are in excess, of the amount re-
e o . . i R q redwcsngsl. ble . costs, exp an s fees rity paid -~
" That’ [0 regularly for. the prompt . payment, ‘of ‘sl taes, " OF ineurr y the grantor in uch proceedings, ehall be pald to the beneficiary
ASEeSSMCNEE, charg a 1 the above ‘described . pro-- and applied by 1t first- upol rensonable:costs and expenses and attorney’s
" perty and " {nsursoce i . s of 809 fees necessatily pald o the beneficiary In such proreedings, snd. the .-
bulancs, applied upon tho indebtednesd secured- hereby; snd the grantor, agrees
‘L its own expense, 16 taks such sctions and_execute such - Insiruments &3 cha!
b y In: {ning .eu nsation, Do ptly - upon. th 7'

ch

L]
:equett. -

i inerest are peyable an mmount equd 3 ¢ g, At any time aod from time {o time’upon written roquiest of tha
due’ and psyable with yespect to sald property ficlary, psymaent of its fees and preaenhﬂon;ofo this ‘deed and the no&s afog,eg:: ;
"%a8 of the insurance premium pagable’ with dorsement_ (in case of full reconveyance, for canceliation), without atfecting the :
le this Trust Deed fs tn © lisbility of any person for the pay t of -the | é the tristee may: (8).
he granlor conseny to the making of any ] ¢ satd property; (b} joln In gqanting
be.pald - any easement of creating an: : (¢) Join.in an! subordination
: e

n passbook aceounts ‘minus 8 /4 of 1%, I such. rate Is lcss than or other agreement atfecting
4¢f,, the tate of interest paid shall be 4. Interest’ shall be computed “on the average without warranty,
monthly  balance i the sccount znd ghall be pald quarterly :to tho_grantor by erediting ance may be describ
.to the escrow accdt the smount of the {nterest due. ! R : -the reclials therein of
T T A, L ST L tx"‘ntillﬂg!nggooothcrea!. ky
T . [  ha! s‘..'.’f, . . :
\While the grantor 15 to pey sy snd oil;tases, ‘wescssrients and other drarges Tevled 0 e v o v - M :
or_ sesesecd against . snid property, o puy part_ thereof, before the same begin to bESr Ay “‘"’“‘2{':‘,’;;’5‘{:“3’," z,':;"&‘” hereby ¥ : durlng the
{nterest and alse to pay premiums. 00 all tnsurance policies’ upon sald - prope , ] " e d;l of the pro.
ments Aré to be made through the beneficinry, 08 ‘aforesald.: The. grantor her y - local ntil
the beneficlary 10 pay any and all tases, apsessments and other chacges ievd
" pgalnst eaid peoperty in the amounts 2 ‘whown Ly the siatemants thereof furn!
eollector of such taxes, agsersments or. othes charges, nnd .o pay. the {nsurance - preinjums
in the ammmudsho\u\1o’|'|d the s;;temcr.(u s;;lh:nm lln’y the I’nsegrn?ce cwlm ot - thelr .rep-
resentatives and to Wit raw the sums © required - from the reserve account, - cetver
3 any, estublished for that purpose. n t to hold the beneftelary ‘:elauer';(;ntg: 1’)?5"!2:!‘&?&3‘;\":
ve {o tave any ) + Wi damage growing - said property, or any part 4
fnsurance polley, and bel ; horized, in the . the rents, (asues
ise and seltle with any insurance company and to apply any ' the same, tesy oosts and expenses of o
such. Insura eipis upon the obiigations secured by thig- trust deed. In computing the . ‘able attorney s fees, upon any Indeb
amount of, the indehtedness for payment  and satisfuction InA;/(ml or upon, sole or otber .. as the beneficiary may determine,

DSl i i By
P S T AR o e b )

RSy afpkanw i



4. The eatering upon and mx .mnlon nl nld Topert; (.ho oollesilcn nounumant at the time fixed b the medm nument, Tho trustse
of sueh renh. u-uu‘ugo protits ol g.PO' five 5 pt 4 dellver to ths purchaser his doeg !o‘r’m [ . ”‘M’iy law, zonveying the
icles: or compensation or nwnrd- t or an; takin or du.nl o of the p 1) porty so ‘sold, but without apy ooven-nt o varunzg. ¢xpreas or lmplled. ho
the application or releaso thereof, u aforeseld, whall not cure or waive any ds. . recitnls In the deed of eny niattors or facts shall aclvsive
fault or potics of default hereunder or lnulidnu any aot dono pureuRnt to  -truthfulness thereof. Any pereon, euludlng the trusteo but lneludlnj zru:'lw
auch notlce, . g and the beaoficlary, may purchase at the gale,

grantor shall notify bontﬂclw In writing a0y - sals’ or “oon- ﬁ' n tho Truuou aellu pumum to the powers pmvlded hereln, ﬂn
tract for ula of the mbove describe Pm porty and luml-h beaofislary .on s muten shali ho prooteds of the trustec's’ sale aa follows: [$})
torm suppiled §t wmx luch porwnnl ln ormation oonoa g the purchaser as " ¢ ho sale ln:ludl:u '.he compensation of the Lructes, u'd l
would o urlly be ‘required of & new loan nppuunc u:d ahall ply benofialary -the attorney. 12) To cho ohllnuon ucurod by. the
. urvlco charge. deod To pmam tm ng recorded ltens” subsaquent w the
In try ood [ !.helr iuterests appear in the
Time s of the essenco of this instrument and upon default by the ¢f Thu su lu:, to the grantor of l,he trust
grnnwr in %ymcnt of any indebtedn ul ured b or [n performencs of . deed or n lntero cntulod {o such lurplul
agreement herovuder, the beseficlary & y declal Y Im.
- mediately dues and payable by delivery to the t, m of ¥or any resson permitted hy. llw. the benoficlary may from f.lme o
nud election to sel 9 trugt p ! ca to b time lppolnt l lucceuor oF auuculo ny tru m nn'ncd hereln, or to
duly filed for yecord, d foult aad el
the beneficlary shall depos the tru : 11 pmmluo ' veyano: to t.he -uuelwr trustee,
notes &nd- documents evidencing. sxpen whereupon thl and duties conferred upon any trusteo herefn named
trusteel shall fix the time and phce of male and give uotice thercof as then such appolntment and substi{utton shall ton lnatrument exccuud
requlred by law, . - . by the benefic lry. containi nlr reference to- this trust. deed and Its placo of
i record, which, when recorded. in the office of the ooun'.y clerk or remrdcr of the
- After delault and nny time prior ta five days before the am county or countles in which the property. is lltuuccd, shall be eunclu-lve pmo! of
Trum:e for :the:, Trustee's . sale he : granter or other person 80 pruper appointment of the successor truatee,
‘pay tho entire amoune then due under ‘this trust deed and
¢ ob! lgntlom secured thereb: conts: and ncurred Trustee accepts this trust when this dced duly executed and . acl nov-
in - enforcing the terms or the cbll ntlon and - trustee's and nt.omeys foel ‘Iodxed ls made & publio record, as provided b by law. The trustes ls not, obligated
not exceedlng 830,00 ' each). other thun such portion: of the principal as would to notify any.party hereto of. pend 0y wale undez any other deed of trust or of
then be - due had no defnult occum.d and . thereby -cure the defsult; - any actlon or proceedlnz In_which tho grantor, beneffel nr!hor trustee Bhlll be &

:urt unless such sction or rocoeding Is brought b e . trustee,

8 AfLer the lapse o! such time 23 ms: then' be required by faw taucvluc party p o L 4
i the reoordnﬂon of nld notlu of default .and giving of pald notice of » ale, the 13, This: deed . applles to, Inures . to the benofit of, and binds all paruen
.. trustee shall sell aaid at the tlmo nnd plm fixed by him In uld notlco horew their heirs, cgntecl devl-eea, ndmtnlmnwrn. ¢xecutors, successors and
separate s, and in such order as he nu{ ualgns. The term "Immaﬂclur{l mean the h: er, [ncluding
terraine, at publla Aueuon to the ulmt blddor for cash, in lawlul money of the . ledgee, of  the note secured ercby. whether or unt named as-a - beneficlary
Un fted Bial tel, payable at the time of, ssle; Trustee ma poutpono n.le -0f all or erelh, In construing this and whenaver the context so requlres, the mus.
portion of sald Yy publio ch ‘time and glm of . “culfue gender includes the remlulna And/or neuter, and the singulur x-umber ln-

f; nnd from tlme t.o uma zhemlur muy ponponn the sle. by public an. cludu the .plural,

IN WITNESS WHERFOF Baid gmntor has hereunto set his htm d seal‘the‘day d year first cBove written.

>( N & d/rn.o)d ' 'VV'(SEAL) g

x Q/Xeumél 8@% ' - (SEAL)

'STATE OF OREGON t
County of Klomath as. 4 ﬁl— : S ‘
. THIS'IS TO cm'm that ‘on’ this ( dﬂy of T 19 77 bofore mo, tho underulqned a
Nolary Public. in and for_sald wunty and sldte,  personally appecred ‘the within named : .
ROBERT L JAMES AND SHARON .'J'. JAMES, Husband and W:Lfe L
1cal ‘{ndividual : d ln and who axeculad the Ioreqolnq inslrumant and acknowlodqnd to ‘me - that .
samo ireely and voluntaxﬂy ior !ho uses’ and _purposes theroln oxpreaaed '

V/H F I have hereumo sot my hand cmd qﬁ Y noiarlal seal the: day and, year - la t abovq wrltlen.v

;/L ) Ba%

Notary Public for Oregon - .. ’
My commigaion oxpimu' MA Q(bt—\

LTI L il ‘ D . SR .. STATE OF OREGON ) -+ "
S Nl AR ) SR iy County of Klamath se-
TRUSTDEED | 7=l
i o SRR : 5T certify - that ‘the- within instrument
was ‘received for record on the ... 15
day of .J

“(DON'T U THIS
SPACE;: REIODERVED

- FOR  RECORDING - : on page J-ZSMJ-

‘ ., Grantar ‘ 7/ LABEL IN COUM. +Record ‘of Mortqages of said County.
TO : TIES. WHERE

FIRST FEDERAL SAVINGS & o : - usED,
LOAN ASSOCIATION
Boneﬂdm-y

WitneSs my hcmd and seal of County
affixed. °

A tor Recordlnq leum To: .\ a
/" "FIRST FEDERAL" SAVINGS
: 540 Main St
Klamcrth Falls, Oregon

To o nsul onlyv wlwn"ol':llqmlom havo b‘hoen, paid,

TO: Wﬂllmn Gcmonq Truslee 4

: The undora!qnod 1z tho qucxl owner. cmd holdar of au indebtod ) truzl dead. All sumn aecured by sald trust deed
have beon fully paid and satisfied,  You here owinq to you undor. the terms of sald trust doed or - . ¥
pursuant 1o siatute,:to cancel-all evids d by ; are dellvered {0 you' hotewith togother  with satd

"trust dead) and go 7 without . ). § . nated by tho terma ot said trust deed the ostate now hold hy ym- under the -
me,, . Bt W T O PRI .

: Benpﬁciary

t’“"‘t"\ﬁ'i'../‘;
“ 3t

)t - %,




