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3251}8 o lesr DEED

THIS TRUST DEED, madg this. . - 2Yst .. ..day of ... e S 19.77.., between

R Mark T, Sawyer and Rose M, Sawyer.. . . " . as Grantor,
" Klamath County Title Company....

“Klamath_ .. Forest Estates, Uni

WITNESSETH:

rantoi‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in _ Klamath . .. ... .County, Oregom described as:

23 60

Lot(s) - 23 Block ... 0% Acreage .. 20

Klamath Falls Forest Estates Highway 66 Unit, Plat., Ne. 4

as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions, rights
and/or rights of way offecting said property.

together with all and singular the her ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now:or heroalter attached to or used in conrnec-’
tion wiﬂb;gh;‘mal esltjate.OSE OF.S RING PFRFOR AN"‘E h . 4 and f th
F P . , “ | ¢ herein contained and pa ment of the
Hleo %,Ehous‘ancfs E-Utv,e ?—luncﬁ*eéﬂ and : payment.
. Y rivrens o R . ... Dollars, with interest
thereon according to the terms of a promissory: note of and ‘mads by granfors4rhe

final payment of principal and interest hereol, if not sooner paid, to be due and payable ... une N 4 .
’ . T'he date of maturity of the debt secured by this instrument is ths date, stated above, on which the. final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold,’ conveyed,’ assigned or alienated by the grantor without  tirst having obtained the written consent or approval of the beneliciary,
. then, at the Fenieticiary's option, all obligations secured by this instrument, jrrespective of the maturity dates. ‘expressed therein, "or
| .. Herein, shall become immediately due and payable.. . .
' Yhe - above: described roal property is not currently used for agricultural, timber or grazing purpotes.

To protect. the security of this trust deed, grantor, agrees: (a) consent to the making of any map or plat of said. propertyi=(b) join in

1. 'To _protect, preserve and maintain said property in good condition franting any easement or creating any restriction thereon; (¢) ‘join in any

and repair; not. to_remove of ) lish any ilding or impr ¢ thercon; subordination or other agreement altecting this deed or the lien or charge

“‘not to commit of permit any waste of said property. . thereol; _(d) reconvey, without warranty, all, or any, part ol the property. The
L% 2. To' complete ar . restore promptly.. and in_good and. workmanlike - @ranfee. in, any reconveyance may be described as. the “person or - persons

i, manner-any building or improvement which may be consfructed, damaged or iegally entitled thereto, and. the recitals therein of -any matters or ‘tacts shall
destroyed thereon, and pay when dua all costs incurred therefor.. be conclusive. prool of the truthfulness thersol. Trustee’s fees for any of the
i 3. To comply -with all laws, or i regulati P , condi- services mentioned in this paragraph shall be not less than §5.

“tions .and restrictions_atiecting snid praperty; I the beneliciary so requests, to - 10, Upon any deinult by grantor hereunder, beneliciary may at.any -
join in- exe ting such’ i g ts pursuant to the nitorm Commer- time without notice, either in person, by agent or by a receiver to be. ap-
cial Code as “the buneliciary may, require and to pay for liling same in the pointed by a court, and without regard t¢ the adequacy of any security for,
proper. public oflice or oflices, as.well as the cost ol all lien searches made - ~the indebtedness hereby secured, enter upon and take possession of said prop-

by Liling olficera. or “searching agencies as:may be deemed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. | vl 0 B - jssues and prolits, including .those past due and unpaid, and apply the same,

: “3 4. To' provide and continuously maintain insurance - on the - buildings lcos‘costs and’ expenses ol operatiori and Hection, including r ble attor-
‘now - or .herealter crected on the said  premises against loss or damage by lire = ney s tees ‘upon’ any indebtedness secured hereby, and in such order as: bene-
and . such other hazards as.the yarn o 1@e to time require, in ficiary . may determine, , i : |

. an aniount not’ less than b o A e s wrilten in (11, The enfering upon and taking possession’ ol said" property, the

: npanies. accer ble . to the L Y. with loss payable to” the Intter; all .. collection of: such rents, issucs_and prolits, or -the proceeds of fireand_ other
.poht:ies of “insurance shall. be delivered ta the Beneliciary as soon as insureds. . insurence policies or compensation_or awards ‘for any 'taking or damage of the
: it the grantor shall tail for any reason to procure any such insurance and_to” " property, and the application or release thercof as aloresnid, shall not.cure or
J-deliver said policies to the beneficiary at least filteen days prior to the expir~ waive any default or notice of delault hereunder or invalidate. any act done
tion of any - policy ol insuran w - or. hereafter placed on said buildings, pursuant to such: notice. - ot
the beneliciary ~ may. procure the same at gr_anlor': expcnse._The amount .1 12. Upon default by grantor in pay ( o} any_ind. di secured
collected under any lite or other insurance policy may be applied by beneli- . hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary. upon any indebtedness. secured hereby. and in stich order as beneficiary | declare all sums secured hereby immediately due and payable. In such an cvent

.- may 'determine, or at option of heneliciary the entire’ amount, so collected, or " and. il ' the .above_ described real property is currently used for agricultural,
any part thereol, may be released to drantor, Such- application or release 'shall *_ timber ‘or grazing purposes, the beneliciary may procec P
not cure or waive any detault_or notice ot ‘delault hgrcunc]_er or invalidate any © deed in equity, as a mortgnge in’ the ‘manner provided by law for mortgage
act done pursuant:to such notice. B . . loreclosures. However. il said real property is not so currently used, the bene-

. To_keop said. premiscs free from construction Lens and ‘to pay all - ficiary at his election may proceed to foreclose this trust deed in equity as a
. taxes, assessments and other chacges that may be. levied or nssessed upon or  mortgage or direct the trustee to loreclose this trust deed. by advertisement.
agninst snid property belore any: part. 'of -such. taxes, asyessments and other . and .sale. In the latter cvent the beneliciary: or the trustee shall execute and
charges become past d nt and- promptly. deliver reccipts therelor s written notice of delault and his election fo scll the
to. beneficiary; should :the. grantor tail to make: payment of any faxes, assess. said described real property to satisfy the. obligations secured hereby,” where-
ments, incurance premiums, lens: or othor charges payable by drantor, _either” upon the trustee shall Tix the time and place of ‘sale, give notice thereof as then ;:
by direct payment of by providingd beneliciary with tunds. with which to " required by law and praceed_to- foreclose. thiy trust ‘deed in the manner’ pro-
make such payment, beneliciary. may, af its option, make’ payment thereof, vided ‘in ORS 86.740 to 86.795, . . g

and the amount. so_paid, with_interest at the rate set fosth in the note secured 13, Shouid the beneliciary elect to foreclose by adYertisement and sale
hereby, todether . with the obligations described in paragraphs 6 and 7 ol ‘this . then alter delnult af.any time prior to five days before the date sct by the
trust decd, shall be added fo and become a part of the debt §95""“d by this - trustee lor the trustee's sale, the granfor. or - other' person_ so privileged - by
trust deed, without. 1 any rights arising: Irom brench -of any ‘ol the ' ORS 86,760, may pay fo the beneliciary - or -his successors in interest, respec-
covenants hereof and . for: such payments, wth interest. as ‘aloresaid, the prop-": fively, the entire amount then dun under. the terms of the trust deed and the
erty hereinbelore described, as well as “the grantor, . shall .be bound to the ' obligation secured thereby (including costs and expenses, actually. incurred in
same extent that they. are bound - lor the, payment of the obligation herein - enforcing the terms of the obligation and . trustee’s and attorney's fees not ex-
described, and all: such payments shall be immediately due and payable with- . coeding $50 each) other than such portion of the principal as would not then
ot notice,- and. the nonpayment thereof shall, at the option of the beneliciary, . be due had no default occurred, and thereby cure the defnult; in which event
render all sums secured by this trust deed y due and pay nd all ¢ pr dings shall be dismissed by the trustee. .
constitute a breack of this trust deed, . . ‘. N . 14. Otherwise, the sale shall be held on the date and at the time and.
- 6. To pay all costs, fees and expenses £ this trust: including the :cost lace designated in the notice of sale. “Fhe trustec may sell said property either
of title search' ax well ax the other costs and. expenses of. the trusies inourred - in one parcel of i cparate parcels and shall sell ‘the parcel or parcels al
in cqnnectmn_wnlh or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder for. cash, payable at the time of sale. Trustee
lees actunlly incurred.’ . . . . shall deliver to the purchaser its deed in-form as required by law conveying
. To appear in_and defend any. action or proceeding purporting fo .. erty so.sold, but without any covenant ‘or - warranty, express or. im-
~ alfect the’ security rights or powers of beneliciary or. trustée; and in any. suit, plied. itala in the deed of any matters of lact shall be conclusive prool
- action or proceedind in which the beneliciary .or trustee may -appear, including -~ of the truthlulness thereol. Any . person, excluding the trustee, but including
any suit: for the . foreclosure of : this deed, .to pay all costs amn ans in- the grantor and beneticiary, may purchase at the sale.
15, W

cluding, evidence of title and. the benelici b res; the  When trustee sells pursuant.tc the powera. provided herein, (trustee
amount ol attorney s fees mer . shall apply . i ayment of (1) the expenses of ‘sule, in-
fized by the trial: court and i cluding the comp i » and a réasonable charge by trustec’s
decree of the trial court,. grantor turther agree P attorney, ((2) to: the secured by the trust deed, -{3) 1o afl personsg
pellate court shall adjudge ""’”","b"’ as ”f" having recorded liens subsequent to the interest of the trustee.in the trust
ney’s fees on such -appéal. .. X deed - ns their interests may appear in the order of their priority and (4) the
It.is mutually agreed that: ..~ I - surplus, il any, fo. the granfor. or to his successor: in .inferest entitled to-such
" 8. In the event that any portion or all of said property shall _be taken surplus. S : . - o
under the right of eminent domain or { it beneliciary shall have the ! 16. For «ny rteason permitted by law heneliciary may from time to
right, il it. so elects, to require that sall or any portion of the monics payable time appoint  a' successor or successors t0_any frustee named herein or to any
as compensation for such faking, which are .in excess of the amount required successor - trustee -appointed hereunder.; Upon- such appointment, - and without
to pay all ressonable costs, . expeniae and atforney's iees necessarily paid or conveyance to the. successor trustec, d with all title,
incurred by grantor in such proceedings, ‘shall be paid to beneficiary and ' powera and_duties conferred upon . or appointed
“npplied by it first upon any T ble costs and cxf and attorney's fecs,  hereunder. Each such appoiniment a ituti by written
both in the trinl and appellate. courts, necessarily paid or incurred by bane- instrument  executed by beneliciary, ini is trust deed
ficiary in such proceedings, and the balance applied upon the. indebtedneas and ita place of record, which, ‘wh i
ascured hereby; and. grantor agrees, at ifs own expense, to tnke such actions Clerk or Recorder of the county or counties in w
. and execufe such insfruments as shall . be necessary in obtaining such com- shall be conclinive proof of proper appoi t the au rustee.
7 pensation, promptly upon beneficiary's e . : N 17. Trustes sccepts - this ~trust when this deed, duly executed -and
9, At ‘any time and from. time v raquest of bene- acknowledded is. made a public rocord as ‘frovidrd by law., Trustee is nof
ticiary, “payment of its -fees. and - presen it and the note for obligated to. notily any party hereto of pending sale under any other dced of
endorsement {in case ol tull reconvey fo Hation), without altecting trust ‘or of any.action or proceeding in which grantor, beneliciary or trusice
the linbility ‘ol any: person for the pay i d: trustee may shall .be &’ party unless such action or. proceeding is brought by ‘trustee,

ty
1

NOTE: The Feust’ Doed “Act’ Erovidés that the  trustea hercundév must be' cither_an attorney, who i3 an_active membar of the Oregon State Bar, a bank, trust company
" or savings, and -loan lati horized to do E under the laws of Oragon “of- the United Stater, a title insuronce. company uthorlzed 1o insurs title fo real
" property of this state, its subsidiaries, affiliotes, agents or branches, or tha United States or any agency thereof. Py

' wsdi . . N A




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto .

P

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tho' proceeds of the loan represented by the above duucrib;ad note and this trust deed are:
(a)* primarily for grantor's ’peraonul, family, household or ngrifultuml purposer (soe Important Notice below),
Y ot e & Sogiedore o perdrd 5 )

fevorr-r-grantorvywTnat o "BRIPEN g

el

- AT . .

This deed applies to, inures. to the bonofit of and binds all partios hereto, their helrs, legatees, deviseos, administrators, execu-

tors, personal representatives, successors and- assigni. The term beneliciaty shall. moan the holder and awner, including pledges, of the

contract secured hereby, whether of not named- as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes' the feminine and the neuter, and the singul, ber - i ) the plural,

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first appve written.

* |MPORTANT NOTICE: Doltle,bhy Iihlng vut, whichever warranty (a) ‘or (b} Is /772 Z;é
not -applicable; if warranty (a) is applicable and the beneficiary Is o creditor el fo o Ao A

or such word is. defined in the’ Truth-in-lending Act and Regulation Z, the . : ' /g . Grantor
lation b Ll ired ]

beneficiary MUST. comply with the Act and R
(5 Grantor

) Y q
disclosures; for -this purpose, if this instrument Is to be ‘a FIRSY llen to finance
the purchase: of a dwoelling, use Stavens-Ness Form No. 13057 or squivalent;
if this instrument is NOT to ke a flrst lien, use Stevens-Ness Form No, 1306, or
equivalent, - 1f “ complionce  with the ‘Act not. required, disregard this notice.

{if the signer of the above is o cerporation, ”
_ usa_the form of acknowlsdgment opposite.}

{ORS 93.490) -
' STATE OF GREGON, - L " STATE OF OREGON, County of ) ss.

Couhty ot %ﬂ/}lﬂ/A ‘ . "))”‘ . I? .
TR g 197 ‘ R A—— ,

" P n 3] d the above named. i ie.who, being duly sworn,
sy appozie S‘ ore s her, did say that the {former is the

VP YELR... e
§’ﬂw/v E102. ‘

and

_..president and that the latter is the
L 8ECretary Of ... i

B - e a corporation,

',' the foregoing instru- and that the seal aliixed ta the foregoing instrument is the corporate seal

: ' of said corporation and that said instrument. was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them ' acknowledged said - instrument to, be its voluntary act' and deed.
Before me: P | : .

luntary act gnd dead,

‘ -.\ ot A e - .JQS”..
‘ T’" Nofary Bublic for Oragon
: ofmission expires:

e

. : ‘ <7 U (OFFICIAL
Notary. Public for Qregon” i : SEAL)
My commission expires: - -

DFRTIOLI
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ecorded
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12550 50
i:325)8 :

‘Record of Morigages of said County.

Klamath Falls Forest Estates
ry

P

- Beneficiary” -
- and I

i, 191,

at....12.:15.0'clock P M.

.on page

County of . Klamath...

M. Sawyer

: Eérési'_ Estates -

Park West

Ro
“STATE OF OREGON -

e
Z
&
o
&

se.

County. Clexk.

Mok T, Sawyer

Witness my hand. and seal -of
Vine Do Xilne. ol

I certify :that'fthé within Jnstri;-
; County affixed.

ment - was received -for record .on: the
STEVENE-NESS LAW Fub. €0.., PORTLAND, ORE.

ATTN: DEEDING DEPT.

A
m-
A
-
n
=]
.
B

: Book...M. 77
“or as.file number.

When recbrded refurn to:
Los Angeles, Califomia 90067

.15 day of July.
1801 Centu

S

.%71. 7 REQUEST FOR 'FULL RECONVEYANCE
Te be usad only whan thlgmlu}l have been paid. ..

’ Tri;eéee‘ '

. The undersigned is the legal owrner and’ holder of all 'iﬁdebfqaﬁo'sﬁ secured by the foragolng trunt deed. All suma securod by eaid
trust deed have been fully paid and satisfied. You horeby are disected, oni payment to you of any suins owing to you under. the torms of
gaid trust deed or pursusnt.to statute, to cancel all evid . of indebted socured by said trust deod (whkich are delivered to you
herewith together, with said trust deed) and to reconvey, without warranty, to the parties designated by the torma of said trust deed the

ostate now hoeld by you under the same. Mail reconveyance and d te to

DATED:

Beneficiary’

Do not loso“or dethiay.this Trust Dred OR THE NOTE which 1 socurss. Both must e delivared 1o the trustes for lon befors




