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: FORM No.'ual——or'cso(\‘mu%u Sorles-~TRUST DEED. L L ; ) STEVENS.NESS LAW PUDLISHING €O, PORTLAND, ON. 9720

AR e - o 9
THIS TRUST DEED, mide this....../ Do 4 19.7....., between
.“ADBLLEWBRLANDSON“and”DORI. R / A i , ag (Frantor,
" United States National Bank.of. Oregon T iy a8 Trustée,
and . LOUISEHANNO \ ,Trustee -~ e reneas s irirasieees eeraraserriviny @8 Beneﬁciary,
, BT Do  WITNESSETH: , ‘ L T
Grantor irrevocably grants, bargains; sells -and conveys to trustee in trust, with power of sale, the proper'ty
in. .- Klamath ... ...County, Oregon, described as: ., : : ‘ ‘

Westerly 10 feet of Lot 2 and all of Lot 3, Block 13 of
Original Town of Klamath Falls, aka 811 Main Street, accord-
.ing-to the official plat thereof on file in ‘the office of

-~ the County Clerk, Klamath County, Oregon. v ' o

E_tpgether;with all and singular the her ménts and appur and all other rights thereunto pelonging or’ in anywise

" now. or herealter.appertaining, ‘and the rents; issues and profits thereol and all fixtures now or hereafter.attached to or used in connec:

tion-with said real estate. . S e A . S - . .
. FOR.T PU.

1 4 ¢ PP

! Fi / ) ’RPKO‘SE' OF 'SECURING P’ERFORM‘A‘N‘CE‘"O’ aéch:ngreaniet‘lt" l;f gmnf[:r 'hafein:conta'inéd and ﬁayniant of the
sium of ine: y.....T‘h.ous,and...a,nd,...No,/..l.OO.t,h.s.....(.%g0.,.0,0.0,,.00.). : iieien . Dollars, with interest
R dh il »v‘:g‘l}s‘mon‘nccofdmg. to the terms of. a promissory note of even date. erew:)t'h,' payable to bensficiary or order, and made’ by grantor, the
‘7{‘:: AR St “Z¥inal payment pl‘brlqmp'él and interest hereof,: it not tooner paid, to be dus and payable P ORI . e a9
:i g'?‘%i A £w00 The date of matarity’of the -debt secured by this instrument is.the date, stated above, an \which the final installment of said note
R 3 comeaqd_ua,and_ pA_Iyable. In t.ha ovent the within described” property, or.any part-thereot, or any ‘intorest therein is sold, agreed. fo 'be -

: @old,- qqnveyed,":ASslgngd ol Ilennted; by‘ﬂ_le‘ drantor, without’ firat._having obtained the written consent or approval of the .beneficiary,

i*then, at the ,bem‘aﬂcm'ry’a,o on,; all obligations ‘secured by this instrument, irrespective . of " tho maturity “dates oxpressed . therein, : or

;" herein, shall become immediately due and payable. - PR PR o By : PR R

- the :'uon‘vo_ dou»rll‘)'o;d‘ toal proporty . Is niot Ty 'u‘w:d‘ for ag il !!rﬁy;éior grazing purposs

“T'q 'protect. the, security of this. trust deed,- grantor agre ... (a) consent to the imaking ol any map or_plat of said property; (b) join in .
¢ U1 Ta’ protect,: preserve’ and . maintain said property in gond- con s g .an. ! ot creating’ any restriction ‘"'"90“"'(5’ “joinin. any

“and ‘repair: not to- remove or d lish:any building. of i ¢ thereon; - Sibordination . or.'other.. agreement . alfecting.. this deed . ot.:the- lien ‘or -charge

not to commit or permit any. waste of said property. PRI RPN T thereol; (d)-reconvey, without werranty, The

b " Ta. complete ot restore - promptly. and in good- ‘and -workmanlike grantee in’ any ' reconvoyance may. be . described . a1t

. legally entitled thercto,’”’ and the recitalo therein ol any matfers or

" be -conclusive  proot of the: truthlulness’ thereol. Trustee's fees -for, any .ol the

manner any building ‘or improvement ‘which may. be ‘constructed, damaged or
destroyed: thereon, and pay when due all costs incurred therefor,: . " N ; 2 3 4 1
w3 To:.corply ‘with:all *laws, ordi -regulations, . 13, . CON “services mentioned. in this parageaph shall be not less than 850 A
, t.lans‘andresm:clions 'nll.eclmguqid property; il the beneliciary. 8o requicsts, to-: 10.: Upon_ any delault by grantor hereunder;  beneliciary. may_ at . any
_dgin;in executing such; linan g'ﬁ ;tnreme_ntp,.pursunnf,lo the Uniform Commer= - time ‘without - notice, either in person,: by -agent or. by “a ‘receiver. (o be  ap-
cial .Code q:’jhe‘bcneiicxar & and to. pay: for tiling -same in- the . < pointed by’ a court, ‘and . without regard . to the adequacy ol any security for -
7 proper. public; oftice, or-office ell: the  cost. ol all lien searches “made the indebtedrioss: hereby -sicured, enfer upon and .iake possession ol :said:prop-
by tiling oflicers’or cching. agencies . as ‘may - be deemed. desirable’ by -the -:" erty jor:any. part “thereol, “in its own name sue or-otherwise callect the zents, -
th ] D RO issues and prolits. including’ those ‘past - duc -and unpaid, and ‘apply the ‘same,
e o4y To ovid ; i on - the building less costs and expenses of. op £ 1 Ject i including r ble attors .
i now, ‘or Liereaite ‘ premises- against - Ioss” or: damage by tire. y's- fees “upon any. indebtedness secured  hereby, and in .such order a3 benes
} anésuch - other hazards. ay the i trom' time'ta _time ‘require, -in 1 ary . may determine . oo Lo e UL SO e Tl e
an amount not lel!’”‘;"l.a u iy I 4 B va. Q.. writtenin. . w4 The  entering. upon and." taking . po ion . of :said . property,. the
.companien . acccptable (o’ - los: coltection of : such rents, issues ‘and profits, or 'the proceeds ol fire-and ; other,
r any, flkil:lg,‘m; damage of the

gn_nlicinry.* B SN

* policies o} -inaurance "shall i to; ici . .insurarice’ policied or: compensation or: awardsfol

ll't.he,lru_nfor !‘h.n";hll’v lor-any;r.eawnto,‘proct_zrc,any such i o pr_opuly.'and»!ha upplicn(ion.cr‘nlensa,theuof as-aloresaid, shall. not.cure or P
deliver ‘said policies to the beneliciary ‘at_least filteen days prior -to . "‘Waive: any default or. notice of default hereunder or invalidate ‘any act. done
Cition ot any: policyof. insurance .niow. or herealter . placed -on said - buildings, . pursuant to such’ nofice. o A e St
s the beneliciary. may  procure the same . at: grantor's _cxpense. THhe. amount . .« 12, Upon. default by -grantor in.pa ¢ of any .indebted Cnecured

) ogllecred 1 surance; policy may be applisd by beneli- " hereby or.in his ‘perlormance of any agreement hereunder, the beneficiory ‘may.

.- ciary: upon any. ¥ 5 herehy and. in ‘such order asbeneliciary. . declare all sums secured hereby i dintely:due and payabl -In.euch an event
i may determine, or. at option of heneliciary. the entire ‘amount .80 collected, ©f . and if the abave: described real property.is_currently used” for.- agricultural,
i3 nny: part. thereof, thay* be relensed to grantor, Such ‘application or release shall :. {imber: or -grazing purposes, the beneficiary may. proceed. o forecfose this trust
i not cure 9"’Wﬂ"'¢"l"}'~d¢lﬂ"’f',°f"‘K’"Ce of delault hereunder or invalidate any :_deed in’eéquity, as a .morfgage. in .the manner provided . by law _for.mortgage

act dpn; p;:_;wnnl,to such notice. 3 ¢ R foreclosures,. However if said real property is not 50 ‘currently used; the bene-’

keep said” premises Iree’ from construction Lens and. to pay 2l . liciary. ot %z slection may- proceed ‘o loreclose this trust ‘deed in equity as &7
taxes, assoxsments .and -other chargés that may bo levied. or. assessed: upon or " mortgage ;or’ direct the trustee to foreclose this. trust “deed by advertisement ©
against. said . proper .any: aysessments an other - and sale; In:the latler event the benoliciary. or 1he. trusteo. shall execute and”
he d nt. . deliver receipts f}'¢'¢’°r cause: o ‘be recorded: his written notice of default and his.election o sell the: -
: Fl":"'y:"h""’d* the. grantor “lail .to make_paysient ol-any taxes;” assess- “snid . described - reel. property 0 satisly . the. obligations secured hereby, where=*
ments, - insurance premiums,. liens or. other charges payable by 'ﬂ!"""’f"!"m’ upon the fristee ehall fix the time and place of sale, give notice thereok as then.
by direct’ payment or by providing beneliciary  with funds with which 10" i yequired: by law_ and proceed to. foreclose  this trust “deed ‘in the manner, pro-:
'/maknisuch pnymenl.v.benql‘lcm{y may, . at its option, make payment ;thereol, " ' vided in ORS 86,740 to 85.795. RO : e e
and the umov:nt,uo'pmd, with, interest at_the rats get forth in- the note. secured .\ v 13, Should .the beneliciary elect to foreclose by advertiseinent and ;sale’:
tog with the d“c’!b'-d"",l’“”g"l”" 6 and 7 of thix < ihen aiter delault at any time . prior. to five days belore. the date sef by the...
‘trust; deed, shall .be added ' to and become, a part of the debt secured by ‘this . trustee “dor the: trusfee’s sale, rantor or:other .person o privileged by
Jdrust; deed; without “waiver, of “any'rights; arising trom . breach: ol any ol :the RS 86 10 the beneficiary “or his. successors in interest, respec- .
,caven , and for such: payments, wih inferest a8 aloresaid, the prop- i nt.then due. under the terms:ol the trust deed. and- the
- “terty: hereinbefore described,- an-well - ay’ the’. grantor, shail. be’ bound .lo' the i ding coste and’ expenses actually” incurred .in
[, rsame. extent; that ithey . are b"“‘"d Jfor :the payme ,‘.,"l.' the: obligation “herein forcing the ( n and.trustee’s and_attorney's fees not ex-
L described, and all auch pay shall be imr w4 due and pay ‘with-. " ceeding 50 ench) . other than such® portion of the principal as would not then'
‘out motice, and the non, syment, theceof ehall, at-the option ol the beneliciary, " 'be due had no ‘delault-occurced, and thereby ciire the d}:lault, in which event
render-all; jumns” gecur by :this trus eed -immediately:du nd payable an vall e 1 o p trinds shall be dismissed by the frustee... e
‘constifute a, hréach of - this trust.deed. .. Tty e T T " 'C14. Otherwise, the sale shall be held. on the daie and af_the time and
i 6. To, pay all coste, fees and “l’f"’"»"’ this “trust including ‘the co tace designated in_the notice ol ‘snte. The fruster may. sell said property "either. i
of txtle'ne‘qrch ag. well as the other costs’and - expenses of ‘tha trustee incurred i fn ano parcel or:in separate. parcels ‘and “shall ‘sell * the - parcel ‘of parcels.at
B with or.in 4 thi {1 and _trustee’a ‘_"" atforaey’s - auction: to- the highest bidder {or cash, payable. at. the tirne ot eale.: Trustec
. fees ﬂc'"’"*' incurred.. . o P ) . urchaser its: deed in’lorm. as required by law conveying
Lot 7. o appear.in and delend “any “actiont or' proceeding purporting. to . - B d, + B it or -warranly, express. or fr
" affect the zecm::'y “rights or. powers ol beneliciary. o trustee; and in any suit, . - 1} P t Inct chall be conclusive proot ;
. .oction oF ing in which the g‘n‘nc-h_cnuy‘orrtruatu may, appear, tuding “ the- truthlul -thereol. Any., person,’ d but - in=luding
:any; suit. for "the’ lornclosure of this deed,"fo pay all’ cosia and - expenses,’ in-. " “gma grantor and beneticiary, may purchase af the sale, o I T
cluding evidence o title.and the beneliciary’s or truatcz's’ attorney s fecn; the': B 15, When ‘trustes sells pursuant ‘4o the powers provided herein,” trustee
i qmounl-o! ntlo;ney'a tees mentionsd.in thic: paragraph. 7. in’ all. cases shall be hall ‘apply ; the p di “sale. 15" pay ¢ of (1) :the exp of sale, in-
fixed by the trial ‘court. and ‘in 'the event of an. appeal trom any judgment or. " cluding the . cornpensation. o} the’ trustes: and : & seasonabls charge by -trustee’s
i decroo of -the trial court, grantor “.’_’."’,"“4’"’ to’ pay such ‘sum as the ap<" = attorney, (2) to the obiigaticn secured by the frust deed, (3) to, Al persons
I peliate court .uhall ret as ‘the y's or trustee’s attor-""} faving recorded -liens sul sequent (o the interest of the trusies in the trust
.- “ney's lees on such appenl, . il L B i ), deed &g heir. interests. may. appear. in:the order of their priority . and . (4) the: -
1£ is mutually agreed that T . e gurplusy: il any, fo_the, drantor or 'fo is successor, | nterest entitled fo such: ’
§ ‘§. In.the event that any rtion ‘of ‘all ‘of said property ahall be taken " wurplus.’” i e £ o o
"7 ynder the right of eminent: domain’ or condemnation, beneliziary shall have the. - - . 16, For any reason permitied by law beneliciary., ma y drom time to
L i it so elects, fo.require: that all.or’ any. portion ol the monies payable .. lime appoint a successor OF ‘successors fo any frustee named. herein' or fo any .
psation for: such’ takind, which are in. excess of the amount required - successor -frusfee appointed hereunder, Upon “such : ap, infment,- and . wilhout
1l reasonable coty, expemses and aitorney's feed ily paid or ' .convey o the truafee,. the :Intfer shall be vesfed with all title,:
by « grantor’ ‘in. such - procecdings, - shall. be paid to’ beneficiary and ' powers and_ duties conlerred . upon any trustee hercin named or._appointed
applird by it firat upon any reasonable costs and. expenses and attornay's fees, = hereunder. -Each. such appointraent and substitution shall be made by wrilten
both in the. trial and appellate courts, necessarily . paid or incurred by bene- . instrument ted - by . beneliciary, tainird. referenco to this trust : deed
ficiary it such. procesdings, and the . balance ; applied. upon. (he indebtednees - and its place of -recard,. which, -when recnided - in the oltice -of the - County ~
“sscurred Bereby; and ’ grantor ngrees, . at jts own expense, to fake. ouch actions - Clerk- or: Recorder of the county or counties in which the property is situnted,
" and. execute such insfruments as shall ba necessary in obtaining. such. com-'" shall -be-conclusive proot of propet: Apf t of the " frustee. B
‘p ti r ptly upon beneti iary's regq By o E: 47, Trustee - accepts - this trust when . this deed, - duly ~exccuted and
PR 9, At any time and from time {3 time upon written tequést of Bene- ‘acknowledgsd (i made .a public record : as rovided by law. Trusiee iv not ..
o ficiary, payment  of its fees and presentation of  this. deed and the nofe: for .. obligated to motily any party herefo of pending szle under any. other deed of .,
endorsement. (in case of {ull rec yances, for ation), wi ¢ alfecting ;- trust.or of any action or proceeding in chh.ﬁmqlor,,benehniary or trustee
tha liability ol any person for the payment of the indebtedriess, . (rusiee may shall be’a party.unless such action. or. prenecding (is brought by (ttmlea. i

.

B

NOTE: The Trust: Deed Act provides “shint 'tho  fiusted  hereunder must bo(_e!!hcf/on“énnrq_'y,j ‘vyﬁ;uh"'ahmdlv’e},ﬁmﬁbcvz of the: Oregon Siote Bore @ banks HUst: company
“ar savings and . loon laticn authorized. to” do_ bus! under tha laws 'ofrOr:gon af | the - United - Statet, ¢ title insucance compaty . ou zed 10 insure titla ta  cen
; property of this state, its- subsidlories, offifjotes, agents’ of branchs, of The Unite States)or_any agency thereof. . AN
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The grantor covenants and agrees to and thh the benehcxary and those claiming. under hxm, that he is law-
fully sexzed in fee simple of said described real property and has a valid, unencumbered tx tle thereto

and that he will warrant and’ forever defend the same against afl ‘persons whomsoever.

~

The granfor wnrrunrs that the proceoda ol the loan rupresanted by tho above described note and this trust deed ace:

(ayr-primarily fos granter's -personal,.tamily,: ar. ol purpases (ssa Jwnoctens Notica below),
..(b) " for an organization, or (even it granfor is a natural paruon) are for business or commercul purposes oiher Mum agricultural
;- purposes.

- This deed applies’ to,. lnums to the bam:llf of and binds all purtiea hamto, their hetra, lcgnteea, dovwceu, administrators, execi-

.- tors,personal ropr ves, s and assigns, Tho term beneficiary shall mean the-holder. and owner, including pledgee, of the

k contmct secured hereby, whalhor or not named az a beneliciary imrem. In conatrulng this deed and whenever the context so roqulres, the
gen ar incl the inins and the neuter, and the singul lud fha plural, - . ;

IN wI TNESS WHEREOF, said grantar has hereunto set his ha d the day and yeg h'rst above written.

noi app if. y (o) is licable and the k is a
‘orsuch’ word is defined in" the Yrulh-ln-l.cnding Act and chulamn Z, the
. beneficiary. MUST camp!y with -the “Act and Ragulaﬂcn by making  required.
dlstlosuvos, for this purposs, if this instrument. Is to: be a FIRST lien.to. finance
- /thd ;purchase “of o ~dwelling, use  Stevans-Ness: Form No. 1305 or equivalent; -
" 1f this Instrument is NOT o be o first lien, use Stevans-Nass Form No. 1306, or
: tquivalenf.‘ 1. compliance with: the " Act no' voqulr'd, dlmgurd 1hls nolka.
Inl '

* IMPORTANT NOTICE- Doleto, by |In|ng out, whi:hovn wurwmy (n) or (b) is

" 1 !ho.llqnu of the abova I8’ & corporation,
E !onn of u(knowlodgmenl onposite.)’

o (ORS 93 490] ) g f
: {STATE OF OREGOIV, L STATE OF OREGON County ok . )"", :
Klamath : 19
\94.\ N 19 77 Persormlly peared il e . AR Coand

1] i)pa e) tho abov g .who, bem;z duly. swcm,
Pouor!a y appoar above: pamad.. each for hlmself and not- one for the other. did’ nay that the former is the

.rlandson and DOI‘:LS ) EEE president and that tho latter is.the

secrntary ‘of

S s ..., a_corporation,
- and that the seéal aftixed to the foregoing instrument is the: corporate soal
of said corporation.and. that. said instrument was signed and sealed.in be-
. half of said corporation by:authority of its board of directors; and each of
-.them acknowledged satd mstrument to be 1!5 vo!untary act “and dced
Beloreme. . Y . RERORAEEEN L

: (OFF'ICIAL
+-SEAL):.
; :

wledg ;‘thb'foregai‘r:g instrit
irei-volunkaeg act and doed. -

'Natary Pubhc for Omgon
My commission expxres‘ .

Thu underngned is thu Iag Iowner and holdcr oi all mdebtadneu socurad by the iaregome trust deed AII aums secured by smd
trust deed hava been iully paid and aaha!ned You hereby are directed, on_ payment to you of any sums owing fo you, ‘under the terms of
- aaid trust dead or pursunnt to’ stntute, o cancel. n" ev idi ‘of :indebted secured by .said trusf deed (i whlch are ‘delivered fo you

% herewtth togother |wth aald 1mut deed) and to reconvey, wtthout warrunty, ) o the pnrhas desxgnated by tlxo terms of said trust daod tha o

. nm:tc now held byVyou undcr the same: Maxl reconveyance and documenu fo .

. DATEp.-'

i S ‘ L . = " ‘Beneficiary "’

L7 e et fesa-ar é-'s‘v'of this fryﬂ Dead OR THE NOTE which it socores. Both st ba dollverad tothe trustes for \lation bafors yanca will [

STATE OF QREGOI_Y el
STEVENB.NESS LAW PUR, CO.. PORTLAND, ORK. " o . D I County of ... 'KLm”!ATH'"
PR | S R o I certify that' the within mstru-
B |t (RN o 11;1&3{ was rece(ved for. tecord on ‘the
; : : : ‘ ‘ day of ....99LY , 1907,
Gmﬂnlo'r' : space RESERVED ‘ at. 23490 oclock....PM., and xecorded
R L FoR S . in book...M77

RECORDER'S USE |

Record: of Mortgages of ' said County.
. i o : - Witness .my" lwnd and seal oi"
Beneliciaty. o PRI 'County aftixed,

“AFTEP, RECORDING RETURN TO ‘ g
Lo S ';-~-~~-~v~-‘-VM-’~v-D~----1‘4IHI»E~--

Lo, . Tttle

=¥ /[/Jml’,/(,mpmy




