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THIS TRUST DEED made this 15t hday of ..

..JAMES H. AYERS AND SUSAN P. AYERS, Husband ‘and Wife

undor ‘the laws of the Unitod Sfafas. as benoficiary;

S TRUST

DEED

Jul

L1977, between'

m L. r
. as grunfor, %?ﬁ trus ea.eand

FIRST: FEDERAL SAVINGS -AND LOAN A§SOCIATION )G;-';’Klamaﬂ.w Falls, ‘Oregon, a corporation organlzed and existing

WITNES‘SETH'

The granfor irrevocably grants, bargalns. sells and conveys to the trusteo, in trust, with power of sale. the' property

in Klamath County, Oregon, described as:

Lot 11 in Block 9, Tract No.
Klamath County, Oregon.

1064,

FIRST ADDITION TO GATEWOOD,

S

' whlch smd descr»bed real propen‘y is not currently used for agrlculfural hmber or grazing purposes,

. fogefhor wnih aI[ and smgulur the appurtenencas. tenoments, heraditaments, : rents, - issues, proflfs. water rights, easements or pnvnlogas now - or
heroafter belonging to;-derived ‘from ‘or in-anywiss oppertaining to 'the above described 'premises, and- all plimbing, Ilghhng. heating, venti--
‘lehng. air-conditioning," refrigerating, wataring’ and - irrigation apparatus, oquipment and Tixtures, fogethar-with all awnings, venetian’ blinds; floor
-covering -in-‘place 'such " as wall-to-wall “carpoting ‘and - linoleum, shades :and. built-in epplisnces now: or.hereafter |nsfulled in or.used ‘in connection .,
with itho ubovn describod“premises, including:all ‘intorgst” theroin” which ‘the ‘grantor” has ‘or ‘may hereaftor acquire, ‘for " the Sur% se” of sacunmiJ

£

:porfcrmonce ‘of 'éac
(432,400 6

or, order “and

Auqust

'Ihu t.nmt deed nhn!l fm'f.her securs tbe pnymans ol such ' additfonal ‘money, -
.1t any, 88 may bo loaned:hereafter by the beneficiary to the grantor.or others -
‘having an intereat.in- the above deacribed Jsrg)pertf a8 may-be evidenced by a."
his

:nots- or notes, It v.ha indebtedness secure X trust deed I8 evidenced by

more -thon . ane. note, - the, beneficlary .may 'credit ‘payments received. byt upod
*‘any of .said ‘notes or part of any pnymenf. on ,one note and part, on nnother'
;u ‘the: hmeﬂclary way: elect. 3

gn.nzor hereby, covunanu w Md wlth the “truste

“The f.h “be .
herelu that ' the eaid - premises” and : proj gerty conveyed by this “ti.«i-deed “are

free and. clear ‘of - 2ll: encumbrances , an the grunwr will_and his helrs,
executors” and ‘sdministrators shall wazzant md de!end bls n!d uuu ﬂm‘ew
vlgnlnat :ho claims_of - all. persons whnmuncver. “
antor; covennnf.a nnd agrees to pny ‘said note Aceordlng to the terms

thereo{ An when due, all taxe:, assessments and other charges levied sgainat
sald properé {0 keep wald’ propcrty free from  ail “encumbrances ' having pre-
cedence over. ih

or - hereajter - constructed on.sald " premises - within six mom.hu from the date
hercof "or the date construction is herenfter commenced; repalr and - restore
" promptly and In good workmaglike manner ‘any buitdin or mprovement : on
d property -which may be' damaged or deatroyed an
coats. Incurred allow {o ‘fnspect s roperty at all
times durlng eonaumctlon. m rep! Inw nn?' work or -materials’ unsatiafactory to
beneficiary  within fifteen days nﬂer written notice - from beneficiary of such
fact not' to. remove: or destroy ani buildin;
construc'.ed on ‘said “premises; to keep -all: buildings  and- lmpmvementa now: or
horeafter erected upon: satd goroﬁcrty in - good ‘repair and ‘to-commit or suffer
no:waste 'of sald premiscs; eep all bulldings, pmpen{ and improvements
now or. hereafter: erected on said-premizes continuocusly: Insured: “agalnst. loss

by fire or such other hazards ar:the beneficiary may from time to time rqulro,‘

in“a” sum- not ‘less -than the: originalprincipal: sum of the note ar:obligation
jmmred by this trust deed, in:a. company.or :companles ‘acceptabls:to.the hene-
ficlary, -and-to deliver the original policy ofinsurance In-correct form and with
nppro‘ved los“!’ pnyable clause , in fuvor of .the beneﬂclary attached nnd wlt-h
remiurm " pa:

placs: of &t lenst:
iiteen days Frior to the aﬁnctlvn dnte ‘of aD; anch Pol!cy of !nsurm‘x&e. i It

policy..of linsurance {5 not eo .tendered, te benall lary mny

agroement. of the grantor herein contained-and the payment of. the: sum . of TH
} Dollars, -with  interest  therson according fo the terms. of & prom|ssory
ade by the grantor,. prngf,?ol and interost bemg payoble in monfhly msiallmanis of .2

<+thy benetictary may at ‘its nnllnn nd

is trust deed; to complete all buildinga in course of construction ..

5? l,\avhen duey . all |

or lmprovemcnu now or, hercafter.

Nﬁﬁép‘d‘&ggemmm&e e

.4 8 i, commencing

acqulsmuu or the property by the l:cneucluy after defnult any hnlnnce rema!nlng in the

reserve - account “shall be - credlted to . the indebtedness, 'If. any authorized reserve. secount

for : taxes, assessments, lInsurance premiumsand :other, charges. 13 not “sufficlent” at.'any

““time ‘for- the payment of such. charges as:they become- due, the znmtor shall. pay . the

- deffeft to.the beneficlary upon-demand, n':\d i not pald within ten days after such demand,
l

nhllxmon seettred hereby

Should 'the. grantor fal)’ to keep f ot the lnregoln'rz eovcnnnu. then tho
beneﬂclury may at its option carry-out the same, and all [ts expendlturu thers-
“for shall draw" interest at the rate specified in the nate, shall be repsyable by -
. the grantor:on demand ‘and shall -he secured by the lien of this trust deed. In:
" this connection, -the beneficiary shall have the right in its dlacrctlon to. complete
' any’ improvements made on-sald premises and . also to make-such repairs:to. lnld

. property as:in its sole diseretion it may ‘deem . mecessary. or. ndviuble.

Thc .grantor further agrees’ to comply with all laws, ordlnnnecs, rcgulntlonn. :
oovenanu. conditions and restrictions affecting sald . 'property; to Eny all: costa
tees. nnd -expenses of this' trust, Including -the cost of title search, as well n.
" the ‘other cosis and. expenscs “of . the -trustee Incurrcd In connectlon Jwith or
in enforcing this: obligation, and trustec’s and: at:
to appenr in-and defend any actlon or roceeding purporung w affect the secur:
ity hereof -or the rights or powurs o. the benellclar{ or. trustee; and to pay-all .
coats and title and. attorney's fees o n
.reasonable sum to-be fixed by thc coun, in "any such. action or proceeding in
“which the bencficlary ‘or trusteo may upfcnr and in any sult: brought by bene.
Hc|§ry to - foreclose - this: deed, nnd a\l said ‘sums-shall; he necured by th s trust.

ced.

The beneticlary will fumlsh "to the grnntor on_written rcquesz therefor an
annunlstatement of -account but- al ul nut be obllgucd or. leq lred to‘lu h
any lurther nutemenzs of nccount. : .

ngrcvd that‘

n.the. cvent that any poruon or all ol lnld properb -shall be . taken
under Lhe rlgm. of eminent domain or.condemnstion, the benefielary shell have.

own. the rlg t to oommence. prosecute . fn.ita own pame, appear in. or defend any uc«-

tlon o r to 'make &n:

diacretion. obtain . insurance for the benefit ol

‘shall be non~mnc¢-llable hy the: grantor durlnz the !ull tcrm u! the pollcy thuu'

ob lned
mt for: ﬂlu numrm af nrmldmu rczuhrly for lhe prompt pn)mcnt of nll taxes,

mscssmenu, and - govermnentat charges levied or assessed against the above deseribed pm-" E

" 'perty -and Insurance’ premfum . while the Indebtedness secured . hereby:is- In excess, of :809%
of the lesser of the orlginal purchase price paid by, the grantor at the time ihe loan was
‘mado or the benefirfary’s orlginal “appralsal ealue of lh(; property ‘at the time the lunn

or \i]

such mﬁlng and, If It eo elects, to require that all ‘or. any, portion of the money (]
pn“uble a8 compensnuon for. such: taking, which are in cxcess of the amount To-

ulred to csay all'reasonable costs,  expenses ‘and attorney’s fees necessariiy ald
or incurred by the’ grantor In such proccedings, Ahnll be paid to. the beneficiary
and - appiied: by. It first upon any reasonablo coste and expenses and attorney's
fecs neceasarily pald or. Incurred by the: beneficlary {n such proceedings, and the
balancs: applied upon the indebtedness. secured: hereby; and’ the' grantor: egrees,.
at its own expense, to take sugh cctions and ‘execute such instruments . se shafl

*" was: made, grantor; will- pay " to: the :beneficlary ‘in - addit] to the . monthly

‘prineipal - and finterest payable: under the terms of | the: note ' or- obligation. secured herehy‘

‘on the date installmenta on’ principal and interest are psyable nn amount equal ‘to:1 /12

“of the taxes, nssersments, and other: chargea’ duc and pagable with respect to sald yroperty
within ‘each succeeding ‘12 months and also: 1 /36 of the Insurance’ premium’ payable with’

: respect 10 “eald property’ within: ench -succeeding “three youts while' this Trust Deed 5 In
effaet” ag estimated
interest on suld smounts at a rate-not less than the h!ghzsl rote authorlzed to be pald
by banks on thefr spen passhook accounts mlnun 3 /40l 10, If such rate is less tl

! the rate. ofinterest pald shall be 495. Interest ‘shall be computed on the average
mommy balance In the account and shall pnld qunr(crly to, thc gmnlnr hy
(o the eserow account the amount, of the Interest due,

Whila' (he grun(or Is to pay any nnd nll tuxes, agsessmients nml nlhnr charges Tevied
or' agsessed against- sald property, or any part: thereof, befors the same beglin to. bear
"interest and also to pay. premiums on all insurance polieles upon’ said . property,. such pay-

“ments are to be made through the lwnerlcmry. a8 nfotesaid. The grantor hereby authiorizes

"the beneficlary to pay any and all”tax and - other ‘chatges lmlcd or - fhposed
< ngainst soid properly .in the amounta ng shoun by the state 8 thareof fi

colleetor of such -taxes, assessments. or: other. sharges, and .{o.pay- the . insurance. premiums
in the amiounts shown on the statements submlilted by the fnsurance carriers. or thelr rep.
resentstives and o withdraw the sums which may ‘be required. from- the reserve: account,
it any; cstillished for that purpose. The grantor agrees In no event to hold the beneflciary
responsilile . for fallure to hme any fnsurance writfen of for any loss or damage growing
out of a. defect In any insurance polley, and the beneflelary hereby is authorized, in- the
“event of: any loss,. to compromise and settle with any Insurance company and :to apply any
such Insurance recelpts upon the obligntions secured by this trust deed. In computing the
amount nr (he lndrmcdness for p.un\en( nnd hntl:lncllon 1n lull or unnn Aale or - ather

and . directed by the beneflelary.: Benefleliry shall pay to the’ grantor’

; ahull'bo 85.00,7 2 o

by the

ary -In" obta such ‘compensation,” promptly upon t.ha beneﬂci ry'n
requuvt., S e R Lk

‘At any ume nnd trom tlme to tlme ulmn wrm,en T
ﬂclm'y. payment of ite fees: and pralentauon of this’ deed and.
dovsement (In case of full Yy or
liabitity of sny person for.the ‘of the ind d
consent to the making of ‘any map or piat of sald propeny. (b) ol
any. easement or ‘creating and reatriction: thereon, (¢) join in
or other agreement affecting this deed or the llen or charae her:o
without warranty, &l or An{ part of the property. The F 8 in
ance’ mey be-described 'ns the “peraon ‘or persons legally cnmled therew"
the -reeitals therein. of “any matters or facts thall be' conclusive’ proof . of the .
truthfulness thereof. Trustec's feea for any of th hlcel In "this. punznph

unt ol th

. As addluoml securuy, gmntor hcrehy 258
continuance of Lhue trusts- all “rents, {ssues,- royaities angd- profi
L perty affected ¥ ihis deed and of nny permmu | property;. locnted thcraon‘ lﬁntll
rnmnr shaildefault in' the p -hershy - or. m
e-performance of any. ureemen!. hemxnder. ({'rnwr shlll havo ehe i to oo
lect &l such rents, Iunn, royaltizs and its enrped ca ?r 0 default
:become due and payabls, Upon sny default by the: grantor

t as t!za
hemm er. tha hen '

flelary may- st any tlme without notice, either fn person, { agend or by n ro- )

celver to bo appointed by ‘n court, and without regard to the adequacy
security for lhuplndebtc ness hcreb'y secured, enter lupon and take ponenllon.%’f

- sald property, o any part thercof, in ita own name sus lor or otherwise collect :

the rents;. Issues’ and profits, Including. those past dve and
the same, leu costs- and expenses of ogerauan and eoé_ecl
able  attorne; { s fees, upon any indobtadness ncured hi

as the henef lclnry may deurm ine, :

unpaid, -and’ appl
thelad PRIy

8 maunl of such dchlt o lhe prlnclpal of the ‘

bcna- "
the note for ens

to benetlcllry duﬂnz the :

ding renon.
€D nd . lq ndgch order

S
DI

.




4, The entoring upon -nd takin seanfon ur n(d TOps the eolloezlon pouncement at the ume fixed by the rcccdlnx iment. ‘The

of such rents, l:uuenl 5013 or tgop:l.hmd [ ﬂ u'x’u i er {neurencs pole deuur to the purchascr his eo! in roem ] m&&

idles or eomrenna lon or “udu for an; ukln or damsgo ot '.h property, end #,sold, ‘but without any covuun or WArTaN tgq

tho application or relcase.thereo!, aa a¥orcael lhlll not cura or wuvo &any de- m:uuln o the deed of any niatters of te aball 0.

lllll or nouce of default henundu or Invaildeie any act. dons pursnest to.  trythiulness thereol Any person, exoludlnu the tﬂum but tneiudlag the grantor
notice, . and the bsnerlclnry. may ‘purchiaso ot the asle, -

8, '.I‘h arumr shall noury bonaficinry ln vrm Ing of any sals or con- Whea' the Trustes sells pursusnt to the powsrs provided horsin, the
tract for sale of the above described ropoity and !umuh bmomilry on n trultee nhul lppl tha proceeds of the trustes's smle ng followv To
form wsupgplled it w ith auch personal {nformaticn oonoomlng tho e 4ale inoludlnx the oompensation of tha teustes,
would ordinerily be requlrod of a new loan applicant aud shall- pay benelldnn‘ runom:iblo chargu by ‘the ati 2) 1‘: the obligation* lecumﬂ by the

a sen'uo charge, trust corded llens  subsequent o the
: interests of the truuke 1 hn rust, dued [ thelr intererts supear in the
o, Time {s of "the ‘essence of this instrument and upon default by the . “order of tholr priority. 4{ he surplua, if {o tho - grantor of the truat
grantor in % yment of any ndebtednees seoured heroby or In performance of any :: deed or to his successor In- interost eutitled such surplus,
agreement hereunder, the boneficlary may declare all sums socuzed he

medlately dus and rn‘l sble by delivery to the trustes of 10. For_auy reason pormitted by law, the beneficlary may from time to
] trul t proporty, which uotics: truste all be i - time appolnt a succeasor ar successors Yo nn tiustes nnmcd herein, or to any
Cduly filed n delivery of said uotloa ol defenlt and clostion to-sell,  successor trustoo appoluted hersunder. Upon aush p) sppolntment and without con.
" the beneﬂclary uhnll depom. wmx the trustea this trust desd. and all promlesory = veyance to the successor trustee, the Jatter -hall be vented wlth ali title, powerz
notes doc mentn evidenocing expcndnureu socured hereby, wharsupon the . and duties conferred upon any txulteo hereln nume or a{pon d hereunder, Each
l.rultcu shul fix the timo ead pllcc of sale and give notica chemf then uch and ade by W1 zon Imtrument exccuted
tequlnd by law. by the hene!lclnry. concnlninlz thl trust .d and ity plage
v - < - record, which, when recorded in

After default uud any ‘time prior to five dsya befcre the duts let eounty or counties in which the property In situated,
r the Trustee's : snle,  the grentor or other person 0 pruper appointment of the successor trustee,
pay - the entire nmounb then duo under:this. trust deed and
e obligatlons secured thereb g costs and incurred 11, .Trustee accepta this tnuz when " thla deed, duly executed and ‘scknow.
i onlotclns the - terms of the obll, and: trustee’s and & wrney'l foes lcdued Is made a publlc record, a fmvlded by law, The trustos Is not obllgnud
not exceeding: 05000 each).other than -such portion of the principal as would to notify any party hereto of pend ng 2ale undtr an other deed of trust or of
not then be due lad no defnult occurred and thereby cure . the default, . any action or proceadlng in which the.grantor, benef| b lre/hor truntee nh:ll bé &

: rustee

party unless. such actlon or procecding {s- brought .
8. Atter'the Ilpse of stuch tlme aa mng then be rcqulred by Jaw following . : N
m recordation of said notice of giving of ce of sale, the .12, This deed applies” to, inures -to the benctit ol. and . binds all parties
trustee stal d place erd by hlm in lnld nouoe hereto, théle helrs, logatees dovisees, ndmlnlstumn. executors, - successors and
of salo, efther as a whole g cels, and in such order as he maI
bormlna, lt publlc auctlon oo the lahelt bldder lor cash, [ lawfu] money o “ pledgee, of the notesecured herehy, whether or not-named s8°a beneticlary
Unl tates, ablo:at the time of. sala. Tru: postpona sale: of !Jl or ereln, .In construing this deed and whenaver the context so “equlres, the mns.
f' port!on of sald property by public ann(mnoemunt a{ such time and place of - cullne gender includes the l’eminlne and for nouter, and- the ,singular number e’
lae and trom tme to - time ‘thereafter may ponponu tha sple by pui Hc aa. cludes the plaral,

ohall be ooncluslve proof of

IN VVITNESS WHEREOF scxid qmtor hcm hereumo set hls hc’hd and seal 'the dcxy cmd year first cbove written.

v

g///id/ -{SEAL)

S 7 ;Jc/ e (bEAL)

\smn: OF OREGON. ‘
Ccumy of Klamath’ o8 . ;
. THIB'TS TO CERTIFY that on, cm.‘ /5 doy Bhoin July

Notury Public” in and - for ‘nald counly and slate, persorially.. appecred lha withk: named.... i SRR
: JAM,ES H. AYERS AND SUSAN P AYERS Husband and. WJ.fe S s o

lq 77 be!om me, tho underaiqned a

evparnonully .kn;awn to be lho ‘identical IndividualS . naned in and who executed ‘the foreqoinq lnalrumem m‘:d acknowlodqed fo me’ Ihut i
he

.X..exocut ﬁze e fraaly und vo]untarﬂy for the usas and mupoaos !hsmln expressed. L
‘IN TS"I’IMONY’ ‘WHEHEOF. 1 hcvo horeunto set my hcmd and dﬁxed my nok oea] the dcxy and yogr last dbove written,

: Notary ‘Public for Oregon ;- . RPN
- My commission expiros: November 12 1978

of |
the office ol the county clerk or recorder of the

asslgna, The term “‘heneficlary’” shall - mean the holder and owner, fucluding -

-

STATE OF OREGON ) ..

o County of Klamqth }’ 5.
TRUST DEED o

IR R A I cernfy ﬂmt the wuhin instrument

was received. for record on the 1Sth

v day of . JULY.: - 19__..27,'

T oz s ati3;39..0'clock..P M., and recorded

Fonr 'ni:conbmc L in bOOk l’?? -------------- on page *'};‘258}.‘

T G Sl amel anccouns Record of Mortgages of said Courity.
p o TO : : 1 IR » TIES  WHERE : , p
.. FIRST FEDERAL SAVINGS & . .. . o YRKED S - Witness my hand cmd seal of County- -
LOAN ASSOCIATION : S fix : - g o

o B XN ; Benoﬂdm’y ; 4 e L s R
A“sr Recordlnq Ratum Tos e g o IR ‘ IH‘L".D-...MILM o .
5 FIRST FEDERAL SA.VING-S B : : : CDUT“Y Clerk
: 540 Main 8. . :
: Klamcrth Falls, Oregon

FEE $ 6,00

BEQUEST FOR FULL RECONVEYANCE
To bo uzed only when obl!qauonn have bnen prx!d.

‘TO Wl‘llum Ganonq....__.u._._.., Trustee .

. T'no undorslqned is the legal owner and holder. of all indebtednass necured by the foregolng trust doed. * AN sums securad by said h-ust deod
haye boen fully paid and satisfied. You hereby are direcied, on payment to you of cny sums owing to you under tho terms of sald tust coed or,
pursuant {o statute, to cance} all evidences of indebledness secured by sald trust dsed (which are delivered fo you herewith together with said
trust deed) and to mconvoy, wﬂhoul wammty. to the . partles dos(qna.od by the torms of sald trust deed the estate now hold by you undor tho

Fimt Pedera] Sczvinqs cmd Locm Assoclution, Beneﬁclary

w’; o




