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DEED or TRUST

Vi 3

DAVIS AND SU&AN E "DAVIS

and EQUITABLE SAVIN(;S AND LOAN ASSOCIATION ‘an Oregon corporatlon (BENEFICIARY)

- Grantor: trrevoeably GRANTS BARGAINS SELLS AND CONVEYS TO TRUSTEE iN TRUST WITH
POWER OF SALE; the real: property in the County of S KL AMATH - v State of : . OREGON.:. :
descrlbed asfollows: - [gt 15 in’ Block' 6! 1078,“ ECOND 'ADDITION T0- KELENE GARDENo,

improvements, fi xtures, furni ‘hrngs;
to,: adapted 0; ovca,‘ed on,

Ileregf Al of the, forego

I 3 *

] Thrs conveyance is, o';secur payment of dlI the, followm (1) Syms,due under a certaIn pro
of the same date, executed by Grantorlm fh um of T;ﬂ,NT! EIGHT TEIOIISAND NINE HUNDRED

28 : _), payab]e m 360 monthly payments wrth t‘he ﬁnal payment '
“due on the ; riat 5 ’Au,guet, RO s »whxch is the maturity date of: this Deed .of Tru:
(2) all further' sums 1whxc:h mayebe loaned or advanoed by Beneftcnary to Gsantor, or any of them, and (3) any
addltzonal sums;which may becomie. payable: theneﬁcrary under the provrsaons of thls Deed oi‘ Trust or other
secunty instruments sccuring this'loan; '

‘ Unless otherw:se provxded all addltnonal sums becommg payable to Benef c:ary under thrs Dee‘




Y COVenant of Trtle. Grantor is the Owhier! ln tee srmple (or,df vlt/has 50 advrsed Benefrcmry in wntmg, the

En! ssee) ‘ofrtife Tr rust P operty and entrtled to po session of it Grantor has the right to convey the Trust Propes-

Ity 'an ifree ne prevrously aceepted by Beneficiary in‘writing. Grantor will
keep, the Trus Property free from all c.ncumbrances and: erl‘ warrant and detend it forever against all claims:

Representntmn a5 to Trust Property
° If located in Idaho; the Trust:Propert
‘ an‘mcorpdrated i¢itytor village: : HRTANIE : i Sy ;
Crntth i located in Washingtonythe Trust’ PrOperty is not used prmcrpally for agneultural or tarmmg purposes.
:+1f located in; Oregdn the: “TrustiProperty. is not. now- used. for agricultural, timber or grazmg purposes,
4, Preservauon. Repair, and Use of Trust, Property. ,Grantor wrll keepthe: Trust Propeny inigood.cond]
. tion'and repair und; will not remove, ‘alter of démolish any structuire on it without the written consent of Ben-
eficiary, Grantot, wil coriplete. all structtncs now:ar herealter under; constructron on the Trust Property. with-
n the time allowed by the | sk greater and will eomplete-
air _ y the Trust l’roputy hreh may he: damaged or. destroyed‘., Grantor
L will pay: when due 4lL 1a|ms for; labor >erforrned ‘and materials furmshed (Grantor wrll comply with'all
i‘ordinances;: codes. orders 'declatations, by Jaws; rules; regulatrons and res rictions. affecting-the Trust Property
and wrll not commrt or pernnt waste of the Trust Propcrty Grantor wrll not use the Trust Property for any un-

ARt The Trust Property shall be covered by fire'd msuran«.e wrth extended coverage mortgage msurance and
‘ sueh linbili ty'msuranee as:Benéficiary mav require, and, flood insurance: is required-by law, in-amotnts ds may’
Lpet ‘requ ¢d by’Benefrcrar‘ The m‘surahce eompan" s and pohcres must be satrsfactory to Benefrcrary wrth loss

b Unless: this covenant prohrbned by law-or: warved in wrttrng by Benefrcrary, Gran'or wrll‘ pay Bene- :
trcrary each’” ‘honth a sum equal to one-twelfth.of tie annual taxes, assessmerits, insurance premhiums and simis -
lar charge as estlmated by Beneficiary. Beneficiary will apply such sums to payments of those items when’ ‘due.
rantor under this :provision shall not earn interest and: may be eo-mmgled with other funds of

i ‘frcmry rs requrred by law to pay mterest on these sums Benefruary may, unless prolubrted

{tor: shall” pay such charges‘when diie and upon’demand provrde Benefrcrary satrsfactory evrdence of payment

*and’ coveragei—T his oblrgatlon is- addmonal to and not an alternatrve _to the covenant to prepay such charges to ,j v

i 'Benefterary

proceedmgs, Grantor shall glve 1mmedrate notice:thereof to- Beneftcrary and'Benefrcrary may. erther (1) direct -
Grantor: to collect the proceeds or. award, in:which case Grantor'shall do:so with due’ drhgence or (2): collect

the”proceeds or: award!itself, inwhich. case Grantor shall: cooperate as drrected by Beneficiary.: L either case, ;

‘the proceeds ot award shall’ bepard -to. Benefrcrary (and all msurers or condemnmg authorrtres are herewrth

-lproceedsj I award for: payment of costs of restoratron or reparr of-the’ property damaged destroyed or: cons-
‘demned and/or to apply. allor part of the net proceeds as ascredit on any portron of the secured debt selected

shall not: be responsrble fo _any failure to’ collect any proceeds or award regardless of. the causs of: snch failure;
: The foregomg power -and authorlty rs rrrevocable land coupled with:an' interest; and’ nothing done under this -
p ragraph shallinany “way waive.any’ default or' affect the: secunty of, thrs Deed of Trust, or any, habrhty of
Grantor iForeclosuire: hereof by sale or. otherwrse shall not allect or 1mparr the above granted powers and auth-‘

£6 ,,Beneﬁcrary to appear ‘in order. to protect Beneﬁcsary s secunty interest'or. in: the event: of any measures
“taken in‘ connection’with'a. salé or intendéd’ sale ‘pursitant to " the power grante.l hereunder, ‘Grantor
‘pay’ t& Beneficidry EURGH R a“nd‘é’xpénses ‘andd! éa”s'tin’able §aim’as attorney S fees,
'further agrees to ‘pdy. theicosts of title scarch mcurred in'the foregomg :

‘Any EXPENses; “attorney’s fees and costs’ mcurred under section 8'shall bear mterest as provrded‘m thrs
,Deed of Trust Trom the daté!of expenditire vntil paid- and; at Benefrcrary s option, may be billed directly to

whi brllmg shall be nnmedlately due and payable or may bc added to. the prmcr al amount secured

119, A}sr 2N ent gf glents, Recerver,Operatmn.‘vg’ :
‘8. °As addrtronal secunty, Grantor assigns to Be fu.rary all rents and income from the rTrust Property and
: iary: : ~in"effect upon the: Trust Property or any part theréof;and
: ) nfault to collect the rents and income from'the Trust Pro-
s perty Upon ‘any: such’ ’default ‘ Bepefrc:ary may at any-time wrthout notice; ‘either in person; by dgentorbya
g rreeerver t6 be appomted by “fake’ poss ©of the Trust'Property or any:part-thereof son- .
. xal propertyi securing the mdebtedness may lease or ent all.or ‘part ‘of the Trust:Property, may mﬁg din--
“Neaihkthe Ty : enses,v may retam the customary cllargés for’ mana ing

' agﬁmen ] servrceforwmanagerr 1o manage the Trust Propen ;
: m_rtnneand ,simrlar,_lchar‘gep;,a ag it deems, appropnate nd
patd“‘ nd-4pply. the sar




i property, may. hire“ marurgement service- or: ignagé to manage the Trust Property 'may pay taxes, assbes<
mefits) ‘,m,surpnce premivniaand-similar ohiasges;.all-ss it! deems’ appropriaté, ‘andimay ‘coliect the rent'and‘in::
come, including: ;hmv past-due and unpaid, and apply the'same; less all costs and expenses ‘of operation, man--
agement, repair. dnd collection, including reasomble .morney s fees, upon any mdebtedness secured hereby in
- suchiordetias Bcnefnuurv sy -determine.s ey i
e br-Grcmtor agrt. At regeiver;may. be appomted by a. court wrthout rcg,md to the adequacy of the sec .
Tity for theindebtedniss or thi’ solveicy of Grantor:or thie presence of waste or danger of loss or destruction of"
_the Trust Propertyito posséss, manage and control'the Trust Property and any personal property in, which. Ben-
eficiury has a security interest as additional. secunty for. this-loan.and. to collect the rcnt .rnd mcome thercof
.md to exercise those rights set forth'in section’9 or “othierwise allowed by law.: = - n
<105 Relevant. Financial' Information:. Upon ‘deznand, Grantor will provide: Beneﬁuary wrth operating state-
ment and’ other financial. infarmation rclevant 1o tho use, opemtron «llld income of the Trust Property, includ-
ing'acess to. the: books and records.:’ : o : }
i1, Transfer of Property; Assuniption; Condltrons. PR S T
it This loan'is personal to Grantor and not absignable. In makun, it, Bé reﬁuary hJs rehed on Grantor s
ctedit)’ Grantor’s intetest in'the ‘Trust Property, and financial market conditions at the time this loan is made:
If Grantor transfers or contracts to transfer title' toor possessron of all o part of the Trust Property, by deed,
- contract: or salé, leasé or smular ar,recment Beneﬁcmry may declare the cntlrc balance of thls loan rmmedmte- .
ly'dug! And: payable, i i A Gl SV
b Beneéficiary: will ‘waive its right under' subparagraph‘lasif the followmg condmons are met (l) The
sreditiof the. third: party. is satisfactory'to Beéneficiary;and’ (2):the- third: party shall assume full personal lia-
xbill‘t for,‘p ment and perfolmdnce of the note;-Deed of Trust and of {' f Cil \" instruments; and (3) a charge
for administrativecosts is'pa ojBem. /vand (4)if requited by Benkficiary ‘ nierest rate of
‘secured loan s increased. by ‘not more than twot (29%) ‘pércent, § ]
‘ npt*to éxcaed 1wo (2%) percent of the loan balance at the time of., assumptron .
» Any. increase in the interest, tate shall'entitle Benefrcrary to mcrcase the:
;ed debt~wrll be'paid in full by the matarity date of: this Deed of Trust! " bt oo e s
o : dXA mpt'on does not release Grantor or any successor in 1ntere om' personal liability for payment ™
and“performance of the terms and condmons oﬂthrs loan s «{_5_'_ i R

e
v

12¢ Default: Acceleration: Reniedies. a5 o : S e
25 7. Time is material and of the essence hereof ll Grantor docs not’ pay thc secured mdebtedness as pro-
vided, ior if Grantor-does not. comply with ‘the’ tering and conditions of this: Deed of Trust, or if a proceding
under ‘any bankruptey ‘receivership or'insolvericy law: bie' instituted by or 1gamst any of the'Grantors;or if any..
“of’thei Grdntors nral'e ‘an ‘assignment for the benefit of creditors; or if state laws are changed hereafter to' im-:
poselwhat Benefrcrary mdy deem: to:be a substantial tax upon’ ‘Beneficiary by reason’of its interest in this:Deed -
" .of Trust (unless Grantor may: lawfully pay-such tax and does so), this Deed of Trast shall'be in default. Any de-
‘faulttinder: this' Deed-of: Trust: shall’ constitute a idefaitlt under: ‘the note: which - it:secures and: under all other
o securrtyxmstruments securmg ‘the’note.’Any default under- such other security- instruments: shall ‘constitute’a’,
“ defanlt:under: thls Deed fof* Trust. Inithe event .of: default; Beneficiary 'may’ declare all siims; secured hereby im=e
: medratelydue and: payable, *and: this'Deed of Trust may be forclosed and:the Trust Property sold'in‘any man-
ne 'llowed by law; mcludmg without limitation; by advertrSement -and ‘sale’ under’ exercise of: power of :sale;or!
mortgage ‘on real'property: Proceeds of a. sale pursuant to exercise of: ‘the. power of: sale ‘shall be applied to
¢ expensesiof; sale, anludmngrustee S/ and:attorney s:fees; and (2): oblrgatrons ecured ereby The'su
-plusyrtlanyhshall be: paid‘torpersons entitled thereto:by: law.: %

1:tbiIn the'event this: Déed of Trust is foreclosed as a. mortg ge on-real property, Grantor, and each of them, SRR NEEER

consents ‘to'a personal deficiency judgment forany part of the debt hereby secured whrch shall not be, pai

rthe sale;of the Tr t-Property, unless such judgrment”is ‘proliibited by- law;and-i m ‘case of: foreclosure; exp:

1) any claim of - homestead and (2) all rights:to ossessron of the premrses durmg the perrod allowed
by law! ‘for redemptron E i
¢/ Beneficiary is not obhgated to take any action which- tlus Deed of Trus provrdes it “may" take ‘Any
R power ‘giveit’ ‘Beneficiary’ by thrs Deed of Trust’ may also be exeru\cd by such agents as Benefrcrary may desrgn- :
© " ateyincluding Trustee. B
74113, Reconveyance: bpon ‘Paymen Upon writtén’ request ‘of? Benefrcrary statmg that all sums secured h' e
j‘by ave: been paid;-surrender-of- this Deed’ of Trust-and the sécured note to Trustee for’ canceilation'and retén---
- tiofi'and'pdyment of its fees, Trustee shall reconvey,; withott warranty; the: property thén held hereunder. The .
“vecitals in‘atiy feconveyance executed under: this Deed ‘'of Trust of any’ matters or facts shall be’conclusive ‘proof -
softhe truthfulness thereof The: grantee*m such reconveyance may be descnbed'as “the person or persons legal
ty‘entitled thereto. i "4, : g :
r14.%<Sul)'stitute»Tr*us‘tee.”ln the event of dissolution or; rcsrgnatlon ‘of thie Trii ee, Bcneﬁcrary‘may subshtute :
-a- trustee(s) 10" execute: the trust hereby created Aand the new JArustee(s), shall suoceed ‘to'all of "he powers and_~
: dutres of prior trustee(s) - o ;
15 Non-Warver Provrsrons Nerther forebearanco by Bencf iciary.in exercrsmg an right oL remedy hereun-
exercise by’ Benefruary or.those dcting in its. interest:6f any right. o
. T warve any default or notice.of default;inor, shali’ anyofithe: foregomg be a_waiver:cf'o
: preelude‘ he'exe dlSe of any right'or remedy Al remed ;provrded i1’ this Deed of Trustiare distinct and!cum-"
‘uldtive:to each i and to; o\“ othér tights’ or‘remedres, ‘and may be'exercrsed ‘concurrently,’ mdependently O
jgsuccessrvely i : ‘ ‘ ,
Y Non—Obl ated Persdns ‘Notwitlistanding any. othier provrsro ol‘ thrs Deed'of Trustv any per- g

*execute thrs Deed of Trust, but'not'the/note secured hereby shall have no personal habrhty on'the- -

“.note ot forany Eﬁbrency ]udgment ‘which may tbé'obtamed’upon foreclousre‘of ‘this Deéd 'of TriistSuch pef:
.sons jaintly’ arld ﬂeverally waive presentment demand ‘protest andall notices and agreelthat ‘Beneficiary; with-"
oout notice to’ thefior their consent, and upon such terms as’ Benefrcrary nay. déen advrsable and wrthout af-
‘fébtmg inl 'any Wiy Beneficiary's rights hereunder as agamst the Trust Property; ma

% 2 EXténd ;i release] surrender elrchange comipromise; drscharge or:modify. any right'or obhgatron secured

,{byior pro'hded by this’Deed ‘o or any other instrument securmg this loan, or

DL ""I*él{ﬂ’anyétﬂér actr whic Behetici r 'm‘é‘ deemn’ ie bha I ""af,
f ot

: xe‘cutors, ( .'assrghs and pledge_ " _Deed of Trust whenever»
f"e( ngulaljrncfudesth BIGRALE L O 0 A 5 bt

R




: 18. Notices, Refunds.

loan has been assumed 'in accordance with paragra

signment'of roserve accoufit(s), notwithstinding Beneficiary

e

son other than Grantor. *
- 19. Notice. Except f

to Grantor'provided for in t
Property ‘Address of at such ot

her address as Grantor may designate by written rotice to Benéficiary.

All niotices ahd“raéelve'ac(ﬁ‘éunt ‘Tefunds shatl be given and paid to Grantor unless this
ph.11 and Beneficiary has received a properly executed as-

: ]

s receipt and acceptance-of paymeits from a per-
O ERER S A e

for'any notice required under applicable'aw to be given ifi another manner,
his Deed of Trust shall be given by mailing such

notice addressed to Grantor at the

el

+

Sphallyfappea;éd the abov

and'acknowledged the foregoin

v,Pe

. STATE OF OREGON; COUNTY OF KLAMATH; 5.,

.l;Hereby certify ’th‘at‘ the Within"iﬁstru\ment

was received and filed for record on the ~1gtn day of -

_JUY " AD., 1977 _ar 339
o MORTGAGES |

FEg . 312,000
ot:skig corporatieh 1y 2
ctand deed. Before

s of all;

indebtedness secured, by this
ithout wartanty, to the Grantor

o'clock P __M.,, and duly recdrded in VolLMIZ___ .,
.on Page_12588 . " B T I

rust; wh
the estate‘of real p

>
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