"1 beneflciary . within' fifteen” days after

OV

TRUST

THIS TRUST DEED, made this 8th . day of ..
_MICHAEL D, ING, ingle Ma

vVesla ‘*‘U'“v
.JULY. ;

~-hﬁ

r"«t’é

o 2g.(A%Ly
DEED% .-ﬁ3593

~v-~muadﬁﬁ7 :

be*ween B

o as granfo.. Wllllam Ganong. Jr.. o frusfea. and

FlR"aT ‘FEDERAL SAVINGS AND LOAN ASSOCIA;I'ION of“klama.'(h Falls, Oregen, a corparation orgunued and oxusfmg

urider the laws of the Umfed States, as beneficiary;

WITNESSETH:

The grantor |rrovocably grani‘s. bargains, solls and conveys to the trustee, in trust, with power of sale, the property

m‘ Klamath: County, Oregon, descnbed as:

The West 73.8 faet -of Lot 1 in
KLAMATH -FALLS;. Klamath County,-

Block 31 Of HILLSIDE ADDITION TO THE CI’I’Y OF
Oragon.

which sald descrnbed real properfy is not currenﬂy used for agr:culfural timber or grazing purposes, ’

'rogm‘her wnh all and smgular tho appurfenancos. fenamonts, harednfumenfs. rents, issuos, profits, water rights, easemonts_ or pnvuleges now or
hereaftor belonging -to; derived from or in"anywise ‘appertaining to. the obove described premises, and . all ‘plumbing, - lighting, heating, venti:
|ahng. mr-condlhcnlng. rofngerufmg, watering’ and " irrigation . apparatus, equipment and :fixtures, fogsther with all ‘awnings,:venetion blinds, floor
.« covering in" place such as”wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installod in or.used in connection

"~ with -the: abov& described . premises, ‘including all interest therein: which' {he.‘qrantor "has or may hgﬁ%égﬂmtﬁoﬁ%&uﬂ)&e Efigﬁlﬁnr'

‘each agreoman'{ of the ‘grantor heréin contained and' the payment, of :the sum" of
) Dollars,. with-interest thereon accordlng to the terms of . a: promxssory n
beneflceror order antigade by #ha grantor, prlrvy?l and interast bemg payub|e m monfhly install

7
i

tnm eed shall’ l‘urther BECUrs the pnyment of such addluonnl money,
5 lt any, as may ba-ioaned:hereafter by the beneficlery to the grauntor or others
baving an {nterest in the:nbove described J;mpert{ a8 mng be.evidenced by a
< noteror motes. - If- the: indebtedness secure x his trust deed s evidenced by
 more: than ono note,:the-beneficlary; may:credit payments: recelved by. it upon ,
Any of ‘sald notes or part of any plyment on one note <nd: part _on anot er,
beneumry mpy €l F

The gnn T hereby covenants to and with' th trn tee d the benuﬂclnry

crein -that the said premises and proj crty conveyed by thls *trust deed  are

< frea and -clear+of all encumbrances and that: the .grantor.will ‘and his  heirs,
executors ‘and ‘administrators shail wearrant and -defend - his lald m.l : thereto
Agalnnt the elulmu of n]l persons whomsocver.. © . ¥

. The sruntor covcnanu and agrees to pay sald noze accordh:g to '.ha terms
t.herear and, when due,- all taxes, assessments and. other charges levied againat
- gald propert to koep .sald ‘property free ' from -all - encumbrances having - pre.
‘cedence over this trus deed; to complete all bulldings in course of construction
+'or hereafter ‘conatructed on sald -premises within six months from the date
::hereol ‘or the date construction is hereafter commenced; to repair and:restore"
promptly and’ In good - workmanlike - manner - any building - or mprovement -"on
said property. whlch may ba damnged ' or denmyed and " pay, whcn due,- 8l
e llow. - to : inapect - sal roperty” at all
work or - materlals unn Isfactory to:
ten - notice . from  beneficlary of uuch
fact; not. to remove. or destroy an{ bullding or Improvements now or hersafter
constructed -on: eald -premises; to: keep' all - buildings and Improvements- now or-
Jhoreatter. erected upon:sald goroﬁeny in oorl repalr and ' to commit or. suffer:
. no’waste of ‘sald.premises; eep all ulldlngu roperty ‘and Improvements
now or._ hereafter erected. on sald: premises . cont! nuoully
by fire or such other hazards as:the beneficlary may. from time to

oo8
times during couubructlun k: replace’ uz{‘

“heneflciary: may al

. fees and expenses

nsured agalnat Joss .

ihe

oven dc? %roig/payeqn; o
1‘s of §

lhe hmellcluy uner default, any . balance nmnlnlng in the
reserve aceount - shall be credited to- the indebiedness, If any authorized. reserve account
for taxes, and - other- charges 1s: not ' sufflcient” at™any
timo - for the payment of . such charges - as -they become: due, the grantor. shall pay the

nuqulslunn of the property b

" defleit’ to the beneficlary upon demand, and.If .not paid within ten days after such demand, -

the heneflelary -may ‘at its option add the amonnt : or such derlclt tn lhc mlnclml of the

- ohllzmon secured hereby. -

Should . the grantor (nll to lmep any-of the roregolng eovcnlum, ‘then the

Its option carry out the same, and all {ts expenditures there.
for shall ‘draw interest: ot the rate sperlﬂed In the note, shall be repayable by
thezgranwr on . demand ‘#nd_shall be { llen. of "this- trust deed, In
this conncction, the hencllclnry shall hnve‘the right ln Its discretion -to complete
any. improvements made on sald premises and also to make .such repalrs to sald

_property as’in its solo d!acrct!un it may ‘deem. necessnry or advisable.

The 5rnntor !urther agrees' to.comply. wlth all lnws. ordlnunccs. rcxulntlunu,
covenants, conditions and restrictions .atfecting sald property; to gny all ‘costa,
oI this’ trust, -Including the cost of title search, as well aa.

the other costs and cxpenses of . the ' tristes ‘incurred In connection: with 'or
in_enforcing this obligation, and trustee's and attorney's fees actually -Incurred; .
{0 appear in and defend any actfon or proceeding purporting to affect the:secur. .

fty hercof or the rights or powurn of the bencticlury or tristce; and to pay all

coats ‘and expenses, lncludlng cost of evidence'of title nnd attorney's fees in n

reasonable sum: to:be fixed by the-court, In ‘any:such action:or proceeding In
which ‘the_ beneflciary. or trusiée may npfonr and in any.sult brought by bene

{’lcl?’ry to lorcclou hln deed, ‘and - nh sald uuma shall- he Becured hy this trugt
e

The hcndlclnry wlll !urnlah to. the. gnntor on wrlltcn rcquclt therclor an

tlme require,
“Ina.sum-not less: than the orlglnﬂ prlnc!pnl sum 'of the ‘note o
- secured. by .this trust. deed, 0. the . bene-
el and to- dellver the: oﬂglnnl policy o( insurance fa correct lorm and . with
nppmved loss - payable ‘clause -in . favor. of - the -benellciary attached and: with
remium pald, 1o .the: principal place: of: business. of . the beneficiary -at. least
ifteen - days: prior to the etfective:date-of - any. such licy: of . Insurance,: It
sald ‘policy ol losurance {s not .so.tendered,: the benoliciary mny in its own
diecretion .obtaln insurance for. the- beneflt of- tha bencfleiary, which

annual ccount but shall not, he obngatcd or rcqnlrcd furnish
any: further. statements: ar nccounc. .

It 18 muumlly ngrccd that‘ . B
In" the event that' any portlon o all of sald proper “shall. ba tlken
ben

under !.he right of eminent domain ‘or condemnatlon, -the. by iclary shall have:
Lhe rlghz to commence prosecute inits own name, appear:in lor defend' any ac-
or

shall ‘be non-cmcelluhlo by &he gruntor durlng the lull term o! '.ho pollcy thun
obmined

: That (or tha purpose of provldlnz rcgularly !or ‘the nrompt pwmnnt of ‘all taxes,
- assessments, and . governinental charges lerled or assessed’ against the. above. deseribed . pro-:
“perty -and Insurance. premium: while the Indehtedness secured hereby s In excess of =800

of the lesser of the origlnal purchase price -pald by the grantor al the time the loan wis .
. made -o07 the beneficlary’s: origtnal npnrnlsal value -of the property ‘st the time. the lotu;

(o make any with
auch mflng and, if lt 60 elects, to requlrc that ail or any:portion of the money's
pa nl&!ewns compensation for such taking, whlch are In exceu of the amount 7e.:
Julre: ay a paid
by the grantor (n auch proceedlnga. nhull be puld to the beneﬂclary
and - applled by it first upon any:r and “attorney’s
feca meceasarfly pold or Incurred by -the henellclnry (n auch proceedings, and the
- baiance applied upon. the Indebtedneas secured hérchy; and the grantor agrees
t ita own expense. to t.nl.e augh actions and.execute such instruments  as shall

made,” grantor’ will - pay 'to : the beneficlary (in additlon toithe monthly

wi8 §
prinetpat nnd interest - payable under the -terms-of -the note -or - obligation  secured' herehy

. -on the“date Installments on princlpal and- Interest are payable an-amount - equal to.1 /12
. of ‘the taxes,” asscsements, and ‘other charges due’ znd paysble ‘with respect - to sald property
" within ‘each .succeeding . 12 months and also 1/38 of the.insurance premlum pz.yable with
" respect” to ‘mald property ‘within cach succeeding ‘three yeuts- while-this Trust Deed is In
- effect “as estinmated. and dirccted. by the: Leneliclary, ‘Beneficlsry shall pay to the grantor
‘Interest on sald amounts at a rate not less than the' hlghest tate authorized to be pald
by banks op thelr cpen passhook ‘accounts:minus ‘8 /4 of - 19%. It such rats i3 less than'~
. 4%, the. rnle of interest pald shall:be 4¢5. Interest shall be computed on the average
“ monthly balance in. the account and’ shall be pald quorlerly lo lhe zrnntor by :redlung
to the eserow. nccount the amount of the inlcrtst due.

\‘411110 the mn!or {9 to pay, ‘any und all tum, assclsments and “other? ehiatges Terled -
or. ascessed agalnst said property, or “any . parl thereof, hefore.the same begin to. bear
interest. and also ta pay, premiums. on. all insurance policles upon :sald property, such paye

- ments. are. to_be made (hrm.gh the heneficiary, as- aforessld. The grastor herehy suthorizes

i the' beneticlary fo pay taxes, assessments and other. charges lesled. or. fmposed
sgainst sald property In lhc amounts as showiy by the, statements thereof . furnished - by’ the
collector ‘of such ‘taxes, assessments or, other charges, nnd to.pay the Insurance. premiums
In the amounts shown on the statements submitted by the fnsurance carriers or thelr rc|)~
resentatives and to withdraw the suma. which may be required. from the reserve - account, .
it any, csiahlished for that purpese, The grantor agreces in no event to hold the hcneflclnry
sespotisiible for fallure to, have any- insurance written or for any loss or damage growlng
out of 8 defect in any jnsurance, polfey, and the beneflefary hereby i authorfzed, in the
cvent of any loss, to compromise and settle with: any Insurance company and. to npply -any
such Insucanco receipts upon-the obllgations secured by this trust decd. In computing the
amount of, the lndeblrdues« for payment and . satlefaction 1n Iull or upon eale or other ",

. ance may. be

.perty . atfeeted b

" hecoms due and payable, Upon soy default by the gran

-ncurny for the indebtedness hereby secured, enter upon' &

tas the beneticlary, may. determ| e,

y . P ,,uonthobcnr -
.equem S B P elclar,yl

At y tlme and from t,lme to tlme u
nclnry. payment of {ts fees and’ presentntlon of thic decd and the nate for
dorsement (in' case of full or i
liability of any person for the pay "ot the indel e trustee may. (n).
consent to the making of any map or plat of sald property. (b) Jola’In granting
any easement or: creating and restriction thereon. {c) join in an
or other agreement affecting this deed or. the llen ar chnrze hervof;
without. warranty, all or any part of the property. The grantee in’ &Ny reconvey-

descrlbed .as the *‘person of persons lef nl y. entitled themw" and
the recltals, thereln:-of any matters or facts shall be conclusive” proof. of -the .
t)r]uﬂ:lgln;;awthcreo!. Trisiec’s, lees for any ol the services In- i,th parurnph
sha .00,

3. A8 addltlonul ucurlty, grnnwr hcreby nulgm
contlnuance of ‘these trusta al) rents,’ {ssues,

n wrltten régueat ot the beno-

t,o bcneﬂclary durmz tha
royaitiea and profits of the
this deed aud of any pernunnl propeny located thereon,
grantor shall default in the payment of any Indchtedneas secured herehy or fa .
the performaneca of any agreement hereunder, grantor shall hnve the right to col:
lect all such renta, lasues, royaities ‘ard profits earned prior to default as they -
r har-undcr, tha bene«
ficlary may at any time without notice, either fn permn. agent or by a rev -
celver to_be appointed by - a court, and without regard to gcu&dcqua of aay
8. pagseasion. of
sald property, or-any part thereof, in its own name sue mt or.othery
the rents, lssues apd profits, including those past. due’ and’ trmpn!d v::&c:“oet

. the same, leu costs and expenses of o gerauoa and collectfon, Includlng ren,:gn-

able attorney’s fees, upon anyIndebtedness ‘secured hereb;r. and In luch order




¢ The euurlng upon And mn ‘g posssasion or uld pmpeny. the ooumlon founcement, st the timo fixed Mg the pmcd!.u: poat emant., The m nhll!
of .such rents, isauss and profita proseeds of d other hu co pole - dellver to the prrchaser his form sa required by law, oonveyin, g‘m-
Icics or eomremnuoz- or awarda !or &0 '“"’.ﬂ or dumbs tho ty. and d, but without sny oonnmt oF warranty, uyrm or lmpllod. ;ﬁ‘
thal application or relesse thereof, as cure or wuve any do- - recitals In the deed of any maitete or facte shall  conclusiye

fault or notice of dehul‘ hereunder or umuam eny 6ot dono pursuant to - truthfulness thereof, Any person, excluding tho trusteo tit lnaludlulr nn.nbor
~such notlee, and the beneflciary, may purchase at the sgals,

The grantor nluu nomy bancﬂclm fn writing of any salo or cou. When tho Trusteo sells purwenu 40 the powers provldul herein, thc
tract 1or safs of the al roperty and Iurn!uh bnulloluy on n trustee shall - ply the proceods of tho trusteo’s sale ns foilows: (1}
formy supplied It with nuch pmonul in ormntlon GONOOFD g the 8 sl iocluding the oompenluﬂol of the . trustoe, d l
would perily be required of & new loan applicant and shall puy benctldnry e by the attorney, (2) To obligation accured by the
3 service chnr;e. t dzed, To all pcnonl having rooorded lisns  subsequeat to the

cats o! ths ‘trustee In- the trust deed o thelr interests appear i the
9. Time 1s of the cceence of thll lostrument and upon  default by the : order ot thelr priority. (II The aurplus, 1t an {o the - grantor of the trust

grantor in payment of %‘ny indebtedness lecur:g.l,a_:ma orngn peﬂmnﬂ% 3! nlny . deed. or ‘to his successor ln interest entitied such - surplus,

‘RUMS. HoCU: m.
mediately due and payable by dcllvery o the truatee of writien uot(oe ol delault 10, For any reason pormlmd by lsw, the bheneficisry tay from timo to
and elec lon to ae) he trust property, which sotfce trustze shall 'y to any trustee named hercln, or to any
duly filed for record. Upon delivery of sald notice of dchun aad elemon w lell. nuoceuor trustee appolnud hereunder, Upon such appolutment.and without con.
“the beneflolary ‘shall deponit with the trusteo this tiuet deed and all promissory ~ voyance to the succeseor trustee, the latter lhnll be vosted with all title, powers
notes - and * documents - ovidencing expenditures cecured liereby, whereupon tha - and duties conferred upon any trusteo herein namcd or IEM {nted hereundar. Each
trustees. shell fix the time and plneo of wale and give notlcs thereof as then  such appointment and nubm utlen shnll be meade ! y written Instrument executed
requlred by law,: by. the beneficlary, eontnlnlnr reforence 10 . this trust deed and its placs of
record, which, when recorded fin-the eoffice of the county clerk or recorder of the
<7, After .default and any tlme prior to tive deys before tho: date nat county. or countles ln whizh the pmperty h munted, nhnll be conclunive pmol of
by - the. Trustee - for .the Trustee's sale, -the grantor ‘or other parson 80  proper of the L

rivileged ‘may -pay the .entire amount then  due under this trust deed and
he oh !gntlom cecured therebx {including costs and expenacs sctually lncurred 11, Trun.ee accepts thll trust when this deed, duly executed and acknow.
in ontorcin: the terms of the .obligation and trustee's ond -attorney’s foes ledged 1 made a public record, as valded by 1aw, The trustos is not obligated
not exceeding §50.00 each).other.than such portlon of the principal as would to notlf( any. party hereto of pend sale under any other deed of trust or of
‘not then be due had -no deluule occurred and - thereby cure the default. . any ection or proceeding in which the grantor, beneficlary or truntee shall ba a

party unlran such.action or proczcdlng Is . brought by ha _trustee,

8, Mtcr '.he lapse of auch time as may then be required by law following
the vecordation: of sald notice ol defsult and glving ‘'of said notice of sale, the This dced nppllu bo, toures to, the benelit ol, and - binds all’ partiex
trustee shall vell sald propert at the umo nnd p!aco ﬂxed by him in safd notice - hen!o "thelr . helrs, legntees' devisees, adminiatrators, executors, successors snd
of sale, emmr 28,0 whole of s¢] g cals, and 1o such order as he may de. nuigm. The - term *‘beneficiary chall. mean the holder: and owner, Including
termine, at public nuctlon w the lgheat. Mddar lor mh. in lawful money of the ledgee, of  the note :secured herehy, whether or not named &s a benefleinry
;Unlcod Biates, payable at the time of. sala. Trustee g . hereln. In conatruing this dead and whenever tho context so requlres,. the  mus.

_portion of sald- property by public sunouncement a culine gender lncluden the feminine nnd/or oeuter, and the singulur number fo.
.ue and tmm ume tlme hemtur may panponc the sale by pu llo ln- cludes the plural,
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STA’I'E OF OREGON
Cotinty. of Klamath, na. . SRR I S o
THIS 1§ TO CERTIFY thut on . - - " 19277 bofore me, the undorsigned, a--
Not Public in ond for sold 'cously. and slate, peruonally cppoured the “within’ nemod . : e e, ;
: m‘l"xael ‘D. ‘Moll inq, .a_single man,
: to mo~perpona.lly known to bﬁ the cal ir ' named in and who oxecuted ‘the (oreqolnq lna(rument and ucknowladqed to. me lhat
-.._oxeculod the samo. !roely and volun(uﬁly for the uses und purposes therein oxpreased, ’ i

!N ’I'ESTIMOW WH‘EREOF. 1 huvo hetounto ‘sot my hand. and aiﬂxedﬂ(cﬂal soal the day cmd\b last above wril(en.

ald A

Notary . Public for Oregon -

"My ?oz;llmi‘ss-loh ??gugs ) 4/ L‘,' e‘

'STATE OF OREGON |
County of Klathath - f. %

TRUST DEED

I certify - that the “within instrument
was recewed for record on the ..15th
S S0 day of LJULY ' 11977, -
(DON'T. UsE This at 3340 o'clock .F M., and recorded
SPACEI REIENV!D ;

X ; FOR  HECORDING Soedn bock . Mli : on. page 12593
0 Grantor " |l . LABEL N COUN-L Record of Mortqages of said County

TIES WHERE
E‘IHST FEDERAL SAVTNGS & e MR Witness my hand dnd seal of County
(LOAN ASSOCIATION = = | " ffixed, .
Beneildm'{. i : ’

Aber Racordinq Return To: ‘ L ' : o IR " MELNE--rores

FIRST FEDERAL gAVINGa : A g R S TR ¢ Counly Clesk
| 540'Main St. ‘ R SN By A

chxmaih Falls, Oregon .-

FIE $ 6.00

REQUEST FOB E'ULL RECONVEYANCE
To uad onlv whe obllqailoun have boétr paid.

'l'O Wﬂ]iam Gcmonq__ Truslee

The underslqnsd i3 the leqal owner cmd holder of all indebted d by the foregoing trust deed. All sums secured by sald trust deed "
" have besn fully paid and satisfled,’ You hamby ara directed, on payment to.you of any sums. owlnq to you under the terms of said trust deed or
‘pursuant to statule, o cancel all o of { socured by sald trust deed (which are deliversd to you herewith together. with said
trust dood) und to reconvay, without chmonly, to the parueu deswnatod by the terma of said tmn! dead tha onlcne now held by you undar !hs

Fh‘st Fedewl Sctvings o:nd Locm Assoclcxtion, Beneﬂcim-y‘

! “,‘\,

a"l; b 9
Tkl "sx:\




