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THIS TRUST DEED, made this 1 3thday of .. . . JULY o
MILTON O. BERGLUND AND JUNE E. BERGLUND, Husband and Wife . ..4434 R

. William L, Sisgmore
KLAMATH.- . . . as grantor, MEHIEOGMMREHXIES a5 trustee, an ‘

FIRST FEDERAL SAVINGS AND LOAN ASSOClATlONof Klla’mafh Falls, Cregon, a corporation organized and existing
under the laws of the United States, as beneficiary: ‘

19. 77 , between
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<

e
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WITNESSETH: .

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: ‘ :

s

Lots 4 and 5 and the Southwesterly 17.4 feet of Lot 3, Block 21, FIRST
ADDITION to the City of Klamath Falls, according to the official plat

thereof on file in the office of the County Clerk of Klamath County,
OREGON. :

Jesipit

P

which said described real properfyl is not currently used for agriculfural, timber or grazing purposes,

together with all and ‘singular the appurtenances, tenements, heredifaments, rents, issues, profits, weler rights, easements or privileges .now or
hereafter, l?glongfng to, derived from or in ‘anywise appertaining. o the sbove described premises, and all- plumbing, lighting, ‘heating, venti-

_ lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogether with all awnings, venetien blinds, {loor
covering in-place suchas wall-to-wall "carpetfing ‘and linoleum, shades and built-in appliances now orhereafter instalied in or used in.connection

with tho “sbove described ‘premises, including all intrest: thorein which the granfor has-or may hereafter “acquite. for -the purpose of securing
performance of each -agreement of the grantor herein contained and the paymen’: of the sum’ of TVVENTXSEVENTHOUSAND&

S (.27 00..00.:.) Dollars; with interest thereon according to tha terms of:a promissary note of oven date herewith, payeble  to. the

beneficiary or order a‘gd made by ithe -grenior, principal and interest being payable ‘in monthly installments of $.o2% /e 8.2 .. commoncing
. Angust 25 79 ' .

.7 This trust deed shall further securs the payment of-such additional money, - nequisition: of tbie properly by . the benefielary sfter default, any balance remalning in the
it 'any, o8 may bo loaned hereafter by the beneficlary to the grantor or others reserve account shall be.eredited to the indebtedness. 1f any suthorized reserte sccount
having an Interest in the above described JHODO“{- 28 may.be evidenced by & for. taxes, assessments, insutance premiums and other charges is not. sufficlent at -auy
note or notes, 1f the Indebtedness securel bg this. trust deed 1s evidenced by ~time for, the payment of such charges us. they become - due, the grantor shail pay the
more than one: note, the y may credit poy recelved by It “’IIWD defieit to the beneficlary upori demsnd, and if not paid within ten-dugy zfter such demund,
any of said notes or part of any payment on one Rote and part on. another,  the beneficiary may-at ity optlon add the amount of such deflclt ta the principal of the
. as’the beneficiary may elect. . e ..+ ... abligation secured hereby. R ]
The grantor hereby covenants to and with tho trusiee and the beneflclary Should the. grantor fail to keep nn?' of the foregolug covenants, then the
hereln that the said premises and property conveyed by. this trust deed are. ° heneflclary mny at its option carry out the same, and ali its expenditures there.
free and clear of .all. encumbrances and that the “grantor will’ and his helrs, for shall draw interest at the rale specified in the note, shall be repsyable by
executors and administrators shall warrant. and defend his gatd’ titls thereto . the grantor on demand and shall be.gecured by the lien of this trust deed. In
agninst the claims of nll persons whomsoecver. . : B this connection, the heneficlary shall have the right in its discretion to complete
. 3 any improvements made on said premises end also to muke such repalrs to said
. ..The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem necessnry or advisable.
thereof and, when due, all taxes, assessments and other charges levied against .
sald property; to kecp sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiationa,
cedence over this trust deed; to complete all buildings In course of _counntruction covenants, conditions end restrictions affecting said properiy; to Eny all costs,
or hereafter constructed on said g‘rcmlnus within six months -from the date fees. and expenses of this trust, including the cost of title search, 8s well as
hercof or the date construction is hercalter commenced; to repair and restore  the other costs and cxrenacn of . the  trustee. fncurred in connection with” or
and in good workmanlike manner any bulldlng or improvement on in enforcing this obiigation, and trustee’s and attorney‘s fees mctually Incurred;
sald property which may bs damaged or destroycd. an pudy. when due, all to appear in and’defend any action or proceeding purporting to affect the secur.
conts incurred therefor; to allow beneficiary to inspect gald property at atl ity -hereof or the rights or.powera of the heneticiary or trustee; and to pay all
times duripg constructlon; to replace. any work or materials unsatiafactory to costs and cxpenses, including cort of evidence of ‘title and attorney’s fees in a
beneficlary within - fiftcen days after written notice from . beneficlary of such ~  reasonable sum to be Tixed by ttc court, in any such action or proceeding Io
fact; not to remove or destroy ani butlding or improvementa now or hereafter which the beneficinry or trustee may appear and In any suit brought by bene-
constructed on sald promises; to keep all uildings and improvements now or - ficlary to foreclose ihis deed, and all sald sums shall He secured by this trust
hercafter erected upon sald moﬁerty in good repair and to commit or suffer’ ' deed. . ;
no waste of aald premises; cep all buildings, propertf and lmprovements - . B :
now or herenfter erected on said premiscs contipuously insured againet loss ' The beneficlary -will furnish to the grantor un written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual stutement of account but shall not be obligated or required ‘to furnish
In & sum not less than the original principal sum of the note or obligation any further statements of sccount.
secured by this trust deed, in a or 1 ptable to the bene.
ticlary, dnnd to dellv:lr thle urlgl‘rmlfpoucy z':f é‘:;.suyl;nncr.;ll? eorre';h ;nx;n an‘;‘l wm: 1t ! mutually agreed that:
ayable clsuge In favor -of e beneflciary attached and: wl <
‘ggg{r& '],‘;515' pwyame : place o o rey beneficlary At lenst 1. In the event that any portion or_sll of sald propert ahall be taken
[{teen days prior to’ the effective date of- any such pollcy of insurance. under the right of eminent domain or condemnation, the hene lclnr; shall “have
said policy of insurance is not so tendersd, the beneficiary may in Its owm tite right to commence, prosecute in its own name, uppear in or defend any. ac-
Hiseretion obtain insurance for the bemefit:of the beneficlary, which insurance tion or Emcecdlngn, or to make any compromise or settlement-in connection with
il he non-cancellable by the grantor during the full term of the policy thus such taking and, If it so elects, to require that all or any portion of the money's
obtatned. . ' pryable as compensation for such. taking,  which are in excess of the amount re.
. . quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
That- for the purpose of providing regularly for the prompl payment of a1l tuxes, OF incurred Dy the grantor in l‘-'c;! proceedings, shall be patd to the beneficiary
asressments, and governmental charges levlad or. assessed ngainst the abuve described pro- and appiied by It first upon any reasonable costs nnd expenses and attorney's
perty and insurance premium while the indebtedness securcd berehy is in excess of RO,  fecs necessarily pald "’h'“c“""d by the heneflcinry in such proceedings, snd the
Bf the lesser of the original purchase price pajd by the grantor af the time the loan was balance applied upon the klndcbthe ness secured hereby; and the granlor agrees,
made or the beneflciars’s uriginal sppralsu) value of the property at the time- the loan ;" its own c"‘,’""e"lg{’ l“ € o actions tl"d execute t“““h {nstruments es shall
vas mads, grantor will pay to the beneficlary in addition to the: monthly payments of @ ""‘;{"““" n obtainiug such compensation, promptly. upon the beneficiary's
priccipal and interest payuble under the termis of the note or obligutlon secured herehy request. :
on the date Installments on princlpal and intersst are payable an amount equal to 1/12 9, At any time nd from time o time upon written request of the bene-
of the taxes, neseasments, and other charges due and payable with respect to safd property  ficlary, payment of {is fees and presentation omhlu deed end the note for en-
within each succceding .12 months and also 1 /36 of the insurance premium paable with : dorseinent (in case of full reconveyance, for vanceliation),  without affecting the
respect’ to -sald property within each wuecceding three youts while this Trust Deed 18 dn llability of mny person for the payment of the indebtedness, the trusiee may (a)
effect a5 estimated and. directed by the beneficiary. Benefictery shali pay to the granlor consent to the making of any map or plat of said property; (b) join in granting
fnterest on suid amounts 8t a rate not less than the hiighest rate authorized to be pald any eagement or creating and restriction thereon, (¢) join In any subordinstion
by bunks on thelr open passbook necounts minug 8 /4 of 19%. If such tate s Jess than or other agreement nffecting this deed or the lien or charge hereof; (d) reconvey,
47, the rate of interest puld shall be 4, Interest shall be computed on the ueraze without warranty, all or any part of the properiy. The grantee in any reconvey-
momihly balanee in the wccount and shall be puid quarterly to the grantor by crediting ~ snce may be described aw the “person or persons legally entitled thereto' and
to the escrow account the amount of the interest due, . the recilals therein of any matiers or.facts shall be conclusive proof- of the
' E truthfuiness thereof. Trusice's fees for any of the services {n-:this paregraph

shall be $5.00.
while the grantor s to pay. any and all taxes, ussessments and other charges Jeded P "1, :
o amsessed against satd property, -or any purt. thereof, before the same begin 1o bear comlnsﬁnn‘c‘:: 7,‘}"5{22‘:’,:3‘3{.’.“31'1 Krre:::rsml:lsri:::,yr:;sallﬂ:s‘ﬁn':!m;:olﬂ::’ o(f!u?):u t:‘t:
.nterest and also ta pay premiums on all insurance policles upon safd propecty, such pay- perty affected Ly this deed and of nr;y perno'nul property located thereon etﬂ;tu
monts are 1o be made {hrough the bencficiury, ns aforesald, The grantor hierchy suthorizes  geantor shall delsult In the payment of any Indebtedness secared hereby of in
thie beneficlary to pay any snd sll taxes, ents and other charges levied or fmposed  fhe performance of any agreement hereunder, grantor shall have the right to ool
ngainst snid properiy in the amounts ag shown by the thersuf by tht  Ject ail such rents, isiues, royelties and profits earned prior to detault as they
rollector of such tixes, ussessmenis oF other. charges, and to pay the insurance premlums become due and payabie, Upon any default by the grantor hereunder, the bemo-
in the amounts shown on the atements submilted by the Insurance carviera or their rep- o flefary may at any time without notice, either in perzon, by agent or by & re-
resentatives and o withdraw the sums which may e required from the reserve account, - eejver to be appointed by a court, rnd without regurd {6 ihe ndequacy any
It any, wstublished for {hal purpose, The grantor ageres In no cient to hold the beneflciary — security for the indehtecness hereby secured, enter upon and take poasessfon of
{iide for fallure fo have any insarance writien or for any Joss or damnge growing sald property, or any part thereof, in its own pame sue for or otherwise collect
eOr o defect n tmy nsurance policy, and the bentficlary hereby 18 authorized, fn e o -the rents, lssues and profits, including those past due tnd unpaid, and epply
ovent of any doss, (o compromise and seltle with any insurnace company and 0 apply any  {he same, less costh and expenses of cneration and collection, including rsasop.
el hsurance receipts vpon the obiigations’ secured by this trust deed. In computing the  abje attorney's fees, upon any indebiednees secured hescby, and jn such order
smount of, the indeidednexs for- paymen . snd satistuetton fn full or upon sale or oiher ¥ as the heneficlary may determine. food 'O

ey




« The entering upon and tekio poasessicn of sald property, the collection nouncemont_at the time fixed Igs the precedlag pc;?ouemwt. ‘Tho trustos shall
of such rents, issues and profits or the proceeds of fire and other insurzncs pol- deliver to the purchaser his deed In form oa requl by law, cooveylng the go-
icles or compensation or awardo for an ukan; or damage o the property, and perty so sold, but without any covenant or warraaly, S1pieds or impiied. The
the application or relerse thereof, as aloreanid, ahall not cure or walve 2oy de.  recitals in the deed of ny matters or facts chall bo conclusive p! of the
fault or notice of default hereunder or invalidate any act dons pursusat to truthfulneas thereof. Any person, excluding the trusteo but Including the grantor
such potice, R and the beneficiary, may purchase at the naie.

5. The grantor shall notlfy béneficiary 1o writing of sny scale or ocon- $. ‘When the Trustee selis pursusnt to the powers provided herels, the
tract for sale of the above described property an¢ furnleh beneficiary oo & trustee shall sppl, the proocods of the trustec's sale ns followe: (1) Te¢
form suppied it with such personal In! ormation wneernlngl o purcheser a3  the expense the sale including the compensation of tue trustee, and &
would ordioasily be required of a new foan applicant and shall pay beneflclary reasonable charge by the sttorney. (2) To the obllgstion secured by the
» service ‘charge. 1rust  deed, (3% To all persous having recorded llens subsequeat to the
Interests of the trustee in the trust deed 8o their interests appear in the

8. Time s of the casence of this instrument and upon default by the  order of thelr priority. (4) The aurplus, if w{‘,) to the grantor of the trust
grantor in gnyment of any indebtedness secured hereb{ or in performencs of any deed or to his succeasor 1o interest entitled such surpius,
sgreement sercunder, the beneficlary may declare 81l sums secured hereby lm-
mediately due and peyable by delivery to the trustes of written notice of default 10, ¥or any reascn permitied by law, the- beneflclary’ may from time Lo
and election to sell the trust property, which notlce_trustee shell csuse to be time appoint & succeasor or successors to sny truatee pamed hereln, of 1o any
duly filed for yecord. Upon dellyery of £aid notice of default and electlon to sell, trustee appointed b der. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promt veyance to the succeasor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured - hereby, whereupo! and dutles conferred upon une' tr Bach
trustees shall fix the tlme and place of rale and glve potice thereof as such appolatment and substitution shal
required by law. by the beaeflclary, contatain reference to

- record, which, when recorded [n the office of the eounty ¢

7. After defauit and any time prior to five days before the date (137 county or counties in which the property s situated, shall be conci
by the “Trustee for the Trustee's sale, the  grantor or other person 80 proper appointment of the successor trustee.
prlvllc%ed may pay . the entire amount then  dug under this trust deed and .
the obligations secured therebﬁ (including costs and exp actunlly incurred .11, Trustee: accepts 1 duly executed and acknow-
in enforcing the terms of the obligation and trustee’s - and attorney's - fees ledged ts made & ‘Juhllc record, 88 The trustee s not obligated
not exceeding §50.00 cach} other thsn such portion of the principal as would to notify any party hereto of pend other deed of trust or of
not then_ be due had no default occurred and ihereby cure the delault. any action or proceeding in which or. trustee shall be &

- ity unless guch action or prote e trustee.

8. - After the lapse of such time as may then bo required b( law following

of sald notice of default and giving of sald potice of ealo, ths 2. This deed applies %o, fnures to the benetit of, and binds ail partien

nd piace fixed by bim in sald potice helr heirs, legatees devisees, ed ators, ¢ tors LLL

ceels, and 'n such order as he may de- The term *‘beneliciary’ shall mean the holder and owner, including

dder. for cash, in lawfa]l money o the of the note secured herehy, whether or not, named &3 & benellelnry

T ay posipone nale of ail or n. Ja construing this deed and whenever the context s0 requires, the ins.

ane' po! property : such time and placs-of ~ cullne, gender includes the feminine and/or neuter, And the singular number ioc
sale and from time to tpone the splo by public so- cludes the plural. B

IN WITNESS WHEREOF, said gremtor hos hereunto set his hand and seal the day and yeor first above writlen.
. . ., \\ ) - /
e

. : V.
_ STATE OF OREGON '} . : : ) /
County of Klamath 2.

s T

THIS 1§ TO CERTIFY that on this.... ‘3.‘[’/’/ day of— JULY - .19 717, before me, the undersigned, a
Notary Public in and for said county and “stote, personally appecred the within named ST ————— ey
Milton O. Berglund and June E, Berglund, Husband and Wife . .. :

to me.bomonal}y‘hcwn to bo the identical lndlvlduaLz.s.. named in and ‘who executed  the foregoing {natrument and - acknowledged to me that
.w.@;y.,..e'xoéutad'lhe .same freély and voluntarily for the uses and purposes thorein expressed. . ’ .

_viN II'I-B'AI’MG)EIY WHEREOF, 1 have hereunto sot my hand and affixed my - nolfmial seal the day and yeor-iast above wrilten.

= s el A ag€ __“_ ______ -‘

e R BTN TR

ﬁolary Public. for Oreqgon

My commission oxplres: 5/ 21// I3 / )

PN DRI
Fel' Viibied

STATE OF OREGON |
County of Klamath s

[ certify that the within instrument
was received for record on the
G ‘day of JULY e - 19
(oowey use Tuie C ot 10324 o'cleck - .AM., and recorded
— " rom wEconpinG in book . .MIT i
Grantor

| LABEL N COUN: Record of Mortgages of said County.
TO TIES WHERE N

 FIRST FEDERAL SAVINGS & vsEey Witness my hand and seal of County
LOAN ASSOCIATION s : affixed.
. * Beneficiary : ;

WM D MILNE

Ziter Recording Return To:
FIRST  FEDERAL SAVINGS
540 Main St
Ylamath Falls, Oregon

- , , FEE $- 6,00

 REQUEST FOR FULL RECONVEYANCE.:
7o be used only when obligations have besn pald,

TO: William GUBODG. et Trustee

.. The undersigned is the logal owner and holder of all indebtedness socured by the foregoing irust dood. All sums secured by said trust deed
have been fully paid and satislied. You hereby, ars directed, on prymont fo you of cny sums owing fo you under the terms of said trust deed or
pursuant to statute, 10 cancal all avidences of indebtedness secured by said irust deed (which cze delivered. to you horewith together with said
trust deed) and fo reconvey: without warranty, fo the poriies . designated by the terms of said trust deed the estate now held by you under the
§oT00. . : [

"First Federal Savings and Loan Association, Beneficlary
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