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THIS MORTGAGE, Made this__._____..l4 day of___ July 19_77, by and hetween. Randy.
Wo-Bryan and Marci_ ... Bryan, » Mortgagors, and OREGON TELCO CREDIT

UNION, an Oregon corporation, as Mortgagee,

Ly

WITNESSETH: That said Mortgagors, in consrderntion of the sum of $_.23,400.00 _to them paid by
Mortgagee, do hereby grant, bargain. sell and convey unto said Mortgagee, its successors and assigns, that certain real property
described as follows:

Lots 7 & 8 in Block 2 of FIRST ADDITION TO BUENA VISTA,Klamath County, Oregon.

‘Together with ali and singular the tencments, hereditaments and appuncnanccs thereunto belonging or in

anywrse appertaining, and which may hereafter thereto belong or appertain, ‘and the rents, issues and profits therefrom, and any. -

and all fixtures ‘upon said premises at the time of execution of this mortgage, or at any time during the term of ‘this mortgage.

‘ o " 'TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgagee, its successors
“‘and assigns, fprcver. ‘ ' ' B ‘ nh
Thrs mortgage is intended to sceure, and does secure, the payment of a promnssory note.‘of which the follow-
ing is a substantlal copy to-wit. o ) ] : A
$....23,400,00 ; S 19
K FOR VALUE RECEIVED L promise: to pay to the order of OREGON TELCO CREDIT UNION, at
Portland, Oregon, the sum, of TWENTY THREE THOUSAND FOUR HUNDRED~~~~DOLLARS, -in_lavwful money of
. the’ Umted States of America, with interest thereon, and decreasmg balances thereof at the rate ofnine . - percent
. per annum from date hereof, until paid.
©12" 0 And 1 agree to pay said principal and interest in “monthiy installments of not less than $~l&&.23__each
The ﬁrst of such monthly installments of S___L&&.Z.&___each shall be due and payable on the o dayof
- i 19___, and a like payment, or more, shall be due and payable on the..__.___day
of ‘each month lhereaﬂcr, until the full amount of principal and interest shall have been paid.-Each of said monthly
“._installments shall be applicd first to interest acerued and unpaid, and the balance shall be applied to_principal.
If any monthly installment shall not be pard on the due date of such installment, then, at the option of the
holder of. this note, the entire sum, prmcrpal and interest, unpard on this note, shall become at once duc and payable.
And if suit or action is commenced to collect this note, or any part of it, I promise to pay. in-addition.to the costs and
" disbursements provxded by law, such further sum as the Court shall adjudge to be reasonable as altorney's fees to be

allowed in such suit or action: = °
‘The Mort;z.rp:or warrants - that- the proceeds of the  loan

represented by - thé above descrrbed note and this mortgage w :
J.S/__Randy_&l._ﬂxyan ST

are: (indicate which)
(a) ‘primarily for Mortgagor's - personal, famllv,»househo!d

oragricultural purposes; : :
(b) for an organization or ieven if Mortgagor:is a natural -/—S/—M"""'l T B"':‘,’R“

. person) commercial purpose nther than dzrlcu]tural
This mortgage dlSO secures all other sums provided for hercm. and shall be deemed to secure all further and

future advances made by the Mortgagee to Mortgagors.
. Mortgagors covenant to and with Mortgagee, its successors and assrgns, that they are lawfully scrzed in:fec
srmple of sard prermses and have a valrd unencumbered  title thcreto. except for the usual prmtcd exceptrons and easements and

rcsmcuons of reccrd rt‘ any and e

and thal they wrll warrant and forever defend said trtle agamst all pcrsonS' that they will pay said note, prmcrpa] and mtercst accord-
ing to the terms thercof that while any part of said note rcmams unpaid, they will pay all taxes, assessments and other charges of
every ‘nature which-may be levred or assessed against seid property, or this mortgage, or the note above described, ‘when due and pay-
able, and before the same may become delinquent; and that they will promptly pay -and satlsfy any "and all liéns or encumberances
that are, or may become liens on the premiises, or any part thereof, superior to the lien of this mottgage; that they will keep the build-
ings now on, or which may be hercafter erected on, said premrses msured in favor of Mortgagee against loss or damage by fire, with
extended coverage, in the sum of not less than $_-23,400.00 = " "' in such companies as Mortgagee may designat

will have all policies of insurance made payable to Morrgagee as its mterest may appear, and will deliver all polrcres to Mongagee as

soon as insured; and that they wrll keep bmldmgs and improvements on sa‘d premises in good repair, and will not suffer any waste of

'sardpremrscs. L . , S ER o .

. Morggagors: hereby agree and dlrect that any *axxng authority forward directly to the mort- ‘

gagee herein, any tax atate_ments or. notices to the mortgagee at the follmng address.
‘Oregon Telco Credit Un:ion

2121.8. Wo 4th Ave,’

,Pprtland, OR 97201

MR .-.‘-.e;“

SN

B




i “1‘__,‘?\1( ’
NOW, THEREFORE;: if said Mortgagors shall keep anc perform all the covenants herein. contained, and ;S \ fre\ ‘j»
shall pay said note according to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to ‘
secure the Rerformancc of all of said covenants and the payment of said note, it being agreed that a failure to perform any oné cove-
nant herein, or institution of proceedings of any kind to foreclose any lien on said premises, or any part thereof, shall give Mortgagee
the option to declare the whole amount unpaid on said note, and on this mortgage, at once due and payable, and this'mortgage may

be foreclosed at any time thereafter. And if Mortgagors shall fail to pay any taxes or charges, or any lien, encumbrance or insur-
ance premium as above provided for, Mortgagee may, at its option, do so, and any payment so made shall be added to and become

a part of the debt’secured, without waiver, however, of -any right arising to Morlgagee for breach of covenant. And this Mortgage may

be foreclosed for principal, interest and all sits so paid by Mortgagee. And -if suit be commenced to foreclose this mortgage, the
attorney's fees provided for in said note shali be included in the lien of this mortgage. Notwithatanding anything to the
contrary, this mortgage may not be aseumed or agsigned to a third party. :

- Bach and all of the eovcnan!s‘ and agreements herein contained shall apply :o‘.nnd bind the heirs, executors, adminis.
trators and assigns of Mortgagors, and the successors and assigns of Mortgagee.

In caze suit or action is commenced to foreclose this mongage.v the Court may, upon motion of _Mor(gugec. appoint ‘a
receiver to collect the rents and profits arising cut of said premiscs during pendency of such foreclosure, and apply the same to the ‘ : .
payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of said trust, e RRLRE j‘“"'/"’i “**“l

“ In construiné this mortgage, it is understood that the mortgagor may be only one person; that if the context 5o requires,

the plural pronoun shall be taken to mean the singular, the masculine, the feminine and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply to one individual,

IN WITNESS WHEREOF, said VMortgagors_ have hércunto set their hands and seals the day and year. first above wrilten.

£ / ? f%f/aﬁ« : (SEAL)i

(SEAL)

STATE OF OREGON

County . of .Klamath . . . - : . ’ T .
R o cJuly 14 : 1977 Personally appeared Randy W. Bryan
-and Marci J. Bryan - AT R RN ‘

and .
- i above. named, and‘acknowledged‘the foregoing instrument to be their free and
‘voluntary act and deed::. e SR SRR A SRS

i B

Kathir B nadlama
Notary Public Yor Oregon - L
My Commission Expires: 6/ 13/ 80

instru-
on

n 1ns

UNIOK

FOURTH AVENUE'

thin
PORTLAND, OREGON 97201

wi
o'clockA..M.,:

and recorded in book.. M77:.

County Clerk— Recordor.

dn’; of.. . JULY

.
.

Witness my hand and sea] of

Qbunty affixad.

A | dargify that the
_ment was. récsived for record onthe

oD, MILNE

County of KLAMATH

2121 S.w.

o

‘ ‘When Recordcd :

Return to

mgg...lZﬁBZ......., Record of Moytgdges g

of said County..

STATE OF OREGON,
OREGON  TELCO ~ CREDIT

B8th
By




