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ruz womreacon, .. JOHN D, HOUSTON and MIRLE HOUSTON, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-~
ing described real property located in the State of Oregon and County of Klamath s

Government Lot 38, Section 20; Government Iot 1, Section 29, Townghip 35
South, Range 7 East of the Willamette Meridian, Klamath County, Oregon.

Together with the following described mobile home which is firmly
affixed to the property:

1973 Brookwood, 24 X 41, Serial No. 25ECGS0278, License No. X873384,
Title ‘No. 7318604415,

wﬁether with the tenements, heriditaments, rights,  privileges, and appurtenances including roads and ts used in tion
with' the . premises;. electric wiring and fixtures; furnace and heating. system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, Jinoleums and floor
coverlngs. buflt-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
stalled in or on the premises; and any shrubbery, flora, or timber now growing.or' herecafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; ' .

to 5ecu'r'e’ the péyment of E‘J.ﬁtyEour'rhousandmghtﬂundxedand no/. 100 = ‘ "Dollars

(s......SAQ.:..B.Q.Q.'.,QQ,‘.‘.""']."und interest thereon, evidenced by the following promissory note:
[€ . : .

[ .

ur Thousand Eight Hundred and ho/lOO——-f
54,800.00~~—=~=

I promise to pay to the STATE OF OREGON Liity FO
. Dollnrss (3. .. with Interest from the date of

initfal ‘disbursement by the State of Oregon, at the rate of . —;ercent per annum until such time as a
different Interest rate iz established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United -
States at the office of the Director of Veterans’ Alfah-s_in Salem, Oregon, as follows: )

o . ot e s e e o ! fe]
. 4,089.00 on of before-. OCtober 1, 1978 and $.4:,089.00. on the 1
of each October-—-=—=—m-

- thereafter, plus ... the ad valorem taxes for each

successive year on the premises described in the mbrtgnge; and continuing until the full amount bo! the princlpal. interest
and advances shall be fully paid, such p_ayments to be lied first as int on the id bal , the r der on the

principal,

B ' [
" ‘The due date of the Iast payment shall, be on or before October 1, 2005

' In the event of transfer of ownership of the &wremiées or any gart thcreot,bl will continue to be liable for payment and
the balance shall draw-interest as prescribed by ORS 407.070 from date uch transfer. .

Thls néte is‘ secu,red',by a mortgage, the,téms of which are riade/a pal

patea at . Klamath Falls. OR

" Merle Houston

The mortgagor or.subgequent owner may:pay all-or any part of the loan at any time without penaity.

. The mortgagor covenants that he owns the I)remues in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrent and delend same forever agafnst the claims and demands of all persons whomsoever, and this
covenant chall not be extinguished by foreclosure, but shail run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys sceured hereby; . X ) :
Not to permit the buﬂdlnfa to become vacant or unoccupled: not to permit the removal or demolishment of any bufldings or Im-
provements now or hereafter existing; to keep same in good. repalr; to complete all construction within a reasonable time. in
accordance with any agreement made beiween the parties ‘hereto; P 3 o . Lo Lo
. Not 10 permit the cutting or. removal of any timber except for his own domestic use;. not to commit or suffer any waste;

Not to permit the use of the premises for gny objectfonable or unlawful purpose;

Not to bermlt any tax, len, or ance to- exist at any time;

Mortgagee is authorized to ’pay nll‘ real property taxes assessed.against the premises and add same to the principal, each of the
sgvnnceq to bear interest as provided In the note: : \

To keep all bulldings unceasing! insured during the term of the mort| age, against loss by fire and such other hazards in such .
compan:;' or compnnqes and fn guxt,:h an amount as shall be satisfacto! o the mortgagee; to deposit with the moﬂ'tﬁagee all ‘such
jollcles” with receipts showing payment in full of all premiums; all such. {nsurance shall be made {)nyable* o -mortgagee;
f:surance shall be kept in force by the mortgagor in case of foreciosure until the period of redemption expl;e : i




8, Mortgagee shall be entitled to all tion  and recelved under right of eminent domain, or for eny. security volun-
tarily releused, game, to be applied upon the {ndeb .

9. Not to lease or rent the premises, or any part of same, without wrltten consent of the mortgagee:

10, To promptly notuy mortgngee in writing of a transfer of ow hi the or any pnrt or {nterest in same, and to
turnish a copy of the {nstrurnent of transfer to the mortgnzee' a purchaser shnll pay interest as ;l)rescrlbed by ORS 407,070 on
all payments due from the date of transfer; in all other respects this' mortgage shall remain In full force and effect.

The mort‘gngce mnsr at his option, in cuse of defoult of the mortgagor, perform same in whole or in part and all expenditures
made in so0 doing Including the employment of an nnome{ to secure compliance with the terms of the mortgage or the note - shall
draw Interest at the rate provided in the note and all such expenditures shall be hmmediately repnyuhle by the mortgagor without
demand and shall be sccured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for lpurpo;-ms
other than those specified in the application, except by written permission of the mortgagee given before. the expenditure. {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to loreclosure.

‘The fallure of the mortgngee to exorclse any optlons herein set forth will not constitute a walver of any right arising from a
breach of the. covenants.

In case for e i3 d, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection wlth such foreclosure,

: Upon the breach of any covenunt of the mortgage, the mortgagee shall have the right to enter the premises, take pcssession.
collect the rents, issucs and profits and apply same, less reasonable costs of collectlon. upon the lndebtednes and the mortgagee shall
have the right to the appointment of a receiver to collect same.

‘I'he covenants and agreements herefn shall extend to and be blndlng upon the helrs, exec\.tors, administrators, successors and
assigns of the respective parties hereto,

t 1 disunctly unders'ood and agreed that-this note and mortgage are. nubJecl to the provislons of Article KI-A of the Oregon
Constltutlan, ORS -407.010 ‘to. 407.210 .'and - a| ‘y subsequent amendments thereto and to.all rules and re ulutlons which bave been
issued or may herealter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,

WORDS: The masculine shall be deemed to include the !emlnine. and the singular, the plurnl where such connotations. are
applicable herein,

IN WITNESS WHEREOF 'I'h: mortgagors have set their hnnds and seals this 7 day of

L/At / % ,A ‘.,j":;séan '

“ John D, Hqﬂéfon

(Seal)

; ‘ -MErle HouBLon
- ACKNOWLEDGMENT

¢ STATE OF'OREGON, . - v - o }
. . B . 88,

County of . ) Kla@ath "

Before me, a Notary Public. personally appenred the within named J Ohn D HouSton and

Merle HOUStOﬂ -his wite, and acknowledged the foregoing imtrument to betheir .voluntary

act and deed.

WITNESS by hand and official seal the day and:year last above written,

- MORTGAGE

TROM . o R N . TQ‘Department of Veterans' Affairs
STATE OF OREGON, ' o }

County of ... KLAMATH

1 certify that the within was received and duly‘recorded by me in e KLARATH..... County Records, Bock of Mortgages,

No. M 17 Poge 126(43 on'the ...18thday of ... JULY....R977 .. }04 D MILNE..... KL AM‘M‘H‘ , County ... CLERK v

la/’/ Z}/k‘/ d( (L@d%qﬁu , Deputy.’

JULY 18th 1977
Klamath Falls, Oregon

County clerk ‘ i m%r /1)’/ ///}74(7&1
After recording return to: PR ‘ . . Y
DEPARTMENT OF VETERANS' AFFAIRS B L xMBRIFER S 6. 00
General Services Bullding
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