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GANONG & SISEMORE
Attorneys at Law
530 Main Street,
KLAMATH FALLS, ORE,

97601 i

503/882-7228

'terest in the Ass:.gnor s interest in said real property subJect to the terms
forever.
by As51gnor as Maker to As51gnee as Payee, which said note and’ thls Ass1gn—

‘ment shall be void 1f said promissory note is fully paid in accordance: w1th

‘shall be deemed to be the sole owner and holder of said note and shall be

‘Assignment shall not be deemed as partlal or full payment by Assignor of

said note but only as security for such payment.

iPage l‘j‘ASSIGNMENTN

Vol "1 page_ _LRoay,

KNOW ALL-MEN BY THESE PRESENTS, that JOIN D. HOUSTON, Assignor,
consideration of TEN DOLLARS and other good and valuable considerations
him paid by BRUCE OWENS REALTOR, Assignee, does by these presents sell,
transfer, and assign unto Assignee an undivided one-half interest in all of
Assignor's interest in and to the following-described Contract of Sale datedv
July 1; 1971, wherein Mabel C. Morgan agreed to sell to.Gene W. Weitman and
Ruth V. Weitman, husband and wife,‘the following~described real property
situated in Klamath County, Oregon.
SE 1/4 of Section 22; Government Lots 20, 21, 28
and 29 of Seection 23, NW 1/4 of Section 263 and
VE1/2 NE 1/4 of Section 27, All in Township 36
. South,:Range 12 East of the Willamette Meridian,
Klamath County, Oregon;
at and for the price of $50, 000. 00, which said Contract is presently an
asset of,the‘Estatelof“Mabel C. Morgan. The Assignor 1is the sole heir and
devisee of the said estate.

And Assignor further conveys unto Assignee an undiv1ded one-half in-
of the said Contract.

TO HAVE AND TO”HOLD the same unto Assignee, “his successors and -assigns .

PROVIDED, HOWEVER, 1t 1s understood and agreed. that this Ass1gnment is

executed as collateral security for. the payment of . a promissory note executed

the terms thereof but until such time as the sa1d note ‘is fully paid, A551gnee

free to collect all payments made thereon, and Assignee may sell, assign,

negotlate or otherWise dispose of said- note and any interest thereln and may

sue upon,said note: It is further erpressly understood and "agreed that this

A551gnee agrees that when and if said note has been fully pald, 1t'

will execute a re—assignment of saﬂd tontract to Assignor.,

uqtﬂﬁﬁrﬂ?"
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IN WITNESS WHEREOF, Assignor has hereunto set'his'han‘d and seal

this |G day of July, 1977.

4 7z Am/& -

Fohn v. Hoduston

STATE OF OREGON )
: : ) sso ‘
County of Klamath ) : S July [a:, 1977.

Personally appeared Ehe within—named JOHN D.

HOUSTON and acknowledged

the foregoing instrument to be his voluntary act and deed. BEFORE ME:

AN

Notary Public for O
My ‘Commission expires: (]

JATE OF OREGON COUNTY OF KLAMA'I H' 13

= |?ed for record at request of LRANSMH“RICA TIH‘E INS. €0
this ..]‘.Sf.h_. day of JuLY

L34l v
A D92 77 d{ — o'clock AM., ane

july recorded in Vol. .MZZ ., of ___DEEDS on Pago.....12647

cES 6,00 Wa. D, MILHE, County Cler:

T

B P Jod .
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