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THIS CONTRACT, Made the e ret b
VI.C,T.O.R,.,S. ..EAGAN. and RUBY. M.

BTEVENR.HESE LAW PUBLIBUING CO., FOKTLAND, UR. 97204

o

of the County of.. Lincoln .. ... .
the first party, and.. _WANDA L. HENKLE

of ... ....and State of..Oregon
WITNESSETH, That in consideration of the stipulations herein confained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agdrees to purchase, the follow-

‘ing described real estate, situate in the County of. .Klamath , State of .....Oregon........, to-wit: :
Lot 2, in Block 2 of Wagon Trail Acreages Number Two, according to the offi-
cial plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. ' Lo
SUBJECT TO: Easements for utilities,” fire protection and roads as shown on
the plat of Wagaon Trail Acreages Number two and reservations shown on said
plat, as follows: "...that fee title to all private ways, streets, roads pris
vate recreational areas, semi-public recreational or services areas, leased
scenic areas,-and'common areas shall remain in Brooks Resources Corporation t
be. conveyed to the Wagon Trail Ranch Homeowners Assoc. under such terms and
conditions as the Master Design may provide. (continued on‘reverse)*

for the sum oi.‘.,.NI.NE.TEEN...THQUSAND.. and 00/100=~===w=mm======Dollars'($.19,000..00)

on account of which. FOUR.. THOUSAND. .and..0.0/10! e Dollars ($..:4.,,000..00.)

is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-

‘ainder to be paid-fo the order of the first party with interest at the rate of...B=1/2 per cent pét annum from .
JULY i i ,.19.771.., on the dates and in amounts as follows: : .

The principal balance of $15,000.00 payable in monthly instalments:of not

less than $147.72 per month including interest at the rate of 8-1/2% per

annum, the first of -such instalments to be due and payable on August-l, 1977

with like: payments due and payable on or before the first day of each month

thereafter until the entire sum, both principal and interest, has been paid

in full. L . : : , R ' '

Second ?arfy may at any time pay the entire balance of the' purchase money
due’ hereunder, together with accrued :interest to the date of payment, with-
outtpenalty,‘ v R . cpbe B L S CE T

In addition to the':ea1 pr¢perty above-purchased, the parties heféby'ac—
knowladge that the sale inc¢ludes a 1973 New Moon mobile home, ‘Serial ‘Number

GC50T2KT1184369. Second Party shall be the registered owner with First’
Party being the security interest holder, and in the event of ‘default under
this contract, Second Party shall cause Second Party's name to be removed ‘as
registéred‘owner.:,Uppn,Second Party's failure to do so, Second Party's in-.
terest may be foreclosed. upon in the same manner and at the same time and in
the sanie’ proceedings and subject’ to the same provisions as set forth on ‘the
reverse heréof. = (Continued on: reverse)** Sl e ‘ »
: : 1o

’

The buyer- (also. called second. party) warrants to and covenants with the seller that the real property described in this contract is
#(A) . primaorily for buyer's personal, family, household or agricultural purposes, RN : R
o s & i & W £0e L ) AW / b i ek . thene Sl 3
| (B fver anorpamiaan ot > it » O Pup 4
Taxes. for. the current tax year shall be ‘prorated between the parties hereto. as of the date of this contract.. The .second party, in consideration
of the premises, hereby agrees to ‘pay all taxes hercufter levied and all public andmunicipat_tiens and s b fter  law! d upon
.said premises, all promptly and _ before the same, or' any part thereof become past due, that he  will keep all huildings now or_ hereafter crcctsd on

eaid . premises imured in favor of the first party against loss: or Jamage by fire (with'extcnd:d coverage) in an amount.not less than Sunpal

balﬂn@ﬁpxg}:or %ﬁﬁgn&hm@yxmthélnuem hHMGl}\@:YQEmMe mﬁpr:miueu made payable to the first party na first -,

party's interest may. appear and will deliver. all policies of insurance on snid premisca’ to the first party as soon.as insured, All-improvements placed
thereon shall 'femain,” and . shall: not be remov;d before final payment be made {or“ anid ‘nbove deacribed 'premises. Ll R

L ) . . w7 ¢(Continued on reverse) . :
*[MPORTANT. NOTICE: Delste, by lining out, whi h phrase and which waorranty lA) or'{B) is ‘not applicoble. If (A) is licable and IF. the saller is
a crediter, as suth word is deflned in the Truth-In-Lending Act and Regulation Z, the celler MUST comply with the Act and Regulation by making required disclosures;

: for this purpose, use Stevens-Ness Form No. 1308 or similar.unless the contract will become a flest lien to finance the purchose of a dwelling In which event uia
Stavens-Noss Form No. 1307 or similar, : J : ' .

Mr, ... .Victor S. Eagan.. i 4" . STATE OF.OREGON,
BOK. T EN R e > i
SQui'—-h---.B-eagh.r-gégffggon 97.368.... EERIE I County Of .l il il
S v NAME AND APDRES Coe : o ' I certify that the within instru--
L. Henkle . i : ‘ I . ‘ment was received for  record on'the
Star. Route l,. Box.1017 ‘ _ ' el 19 )
LaPine,.Oregon 97739.. . . ' o'clock.....M., and recorded

BUYER'S NAME AND ADDRESS . : SPACE RESERVED

Affer recording refuen fo3.. 7" - : = - : . : FOR

Wanda:L.Henkle. . i i i mEcompeR'd USC . 3 of Deeds
Star.Route.l, Box. .l0L7 . ... ; RN Withoss iy
LaRine;..Qregon...97339 v ' R

NAME, ADDRESS, Zi

County affixed..

Until a ¢hun§a 1s requested oll léx stalements shall be sant fo ’h-llallowlng cdé;nls.
wanda. L...Henk¥e . .. ... ' "
Star.Route:l,. .Box:.1017
LaPine,..Qregon...97.7.39

NAME, ADDRESS, ZiP




The first party ogrees that at his expente nnd . within - dute hereof, he will furnbh unto eccond purty u - titic
insurance pollc{ {nsuring (in an amount equal to said purchus e) d to said premises -in the first' purty on or subsequent to
the date of this agreement, save and except the usua! printed exceptions ther restrictions and cosements now of record, ¥ uny.
Firet party also ugrees that when said purchase price ds fully paid and upon request and upon surrender of this. agreement; he will deliver a good
and sufficlent deed conveying said premises ln fee shmple unto the sccond party, hio heirn und awsigns, fiee and cleur of encumbrances ax of the
date hereof und free and clear of all encumbrances since_said date placed, permhled or arising by, through or under first puity, excepting, however,
the wnld ~eascments and . restrictions and the tuxes, scunicipal llens, water rents and pablic charges so ussumed Ly the secand party and further ex-
cepting alt liens ond encumbrances created by the second party or his assigns.

But in cuse the sccond party shull fall to maoke the payments aforesuid,” or any of them, punctuslly - and upon the strict terms _and ut the
times above siecified, or fail to keep any of the other terma or fitl s uyl time of payment aod strict performunce being declared
to bie of the essence of this agreement, then the first purty whall huve the following rights: (1) to declure this contract null and void, (2) to declare
the w.hole unpaeid principal bulance of sald purchase price with, the intersst thereon st once du. and djor (3) to foreclose this contract
by wsuit In equity, und in uny. of such cuacs, ali the right and interest hereby created of then existing in { the second party derived under thls
agrecment, shall utterly cease and d i ° the 1 i id shall revert and. revest in the fint party without -any dectaration of forfci-
ture or nct of re-entry, or without any other act by first pavty to be performed and without any right of Jne second party of reclamuation orf com-
pensation for money pald or for | ts made as obsolutely fully and perfectly vs it this agreement hnd never been made.

The true and actual consideration paid for this transfer, stated in terms of dollars, is 319 I00 0.-‘0.%Hnwuq-mmwnlmshluaﬁw
corrsiaty of mor=i ‘ propeety wrpiire Tivens or -promvised-wineh- i “é-‘ﬁ,'mg-‘f- trrath adt whieh ).

And ‘in’ case suit or action is instituted . to foreclose this. contract or to enforce any . of the provisions thereof, second party agrees {o pay such
sum ns the trial court may ndjudge reasonable ss attorney's fecs to be allowed plaintiff in said suit or action and . if un appeal is taken from eny
judgment or decree of such trial -coutt, the buyer further promises to pay such sum as .\he appeliate court shall adjudge seasonable as plaintiff's at-
torney’s fees on such appeal. - .

The second party further agrees that {ailure by the first party at any time to- require performance by the wecond party of any provision hereof
shall in no way affect first party's right hereunder -to enforce the sume, nor. shall any waiver b{ waid  first party of ‘any breach of any provision
hereof be held to be a walver of any succeeding breach thereof or os @ waiver of .the provision itself, .

In com.lruinz this contract, it is understood that the finst: party or the second perty may be more than. one person; that if the context 3o

qui the lac p shall be token to mean . and include the plural, the masculine, the feminine ‘und the neuter, und that generally all
grammatical changes shall be .made, assumed ‘and implied to muke the provisions hereof apply equally -to- corf i ond - to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. ; -

A ‘ |
, . ’ ctor S. Eaég by %uby M. Eagan

an
n Fac

NOTE—The scntence hotween the symbols @, if not opplicable, ihould'bn delated. Sen ORS 93.030),
“STATE OF OREGON, . . u ) : STATE OF O_REGON,'Count)" of

R gsa,
Cfounty £ oLincoln: g
S 2 s ;19“.7‘7 L Personally appeared : .
/ e : ; : . .. - who, being duly sworn,”.
each for himself and not one lor the otizer, did say that the 19rmef is the -
: prosident and that the latter is the

L e ir.s€CrEtAry of.

W

: Eersonnlly appeared the above named....Ruby.‘..M-

el U, : ! . RN . ! a corporation,
and 'aolg‘nowledged the forodoing instru-  and that the seal atfixed ‘to ‘the foregoing instrument.is tho éorporate” seal -
N o RN voluntary act and deed. " of said corporation and that said instrument was signed and sealed in be-.
: i - . half of said. corporation by authority of its board of directors; and: each of
" them - acknowledged said instrument :to - be its voluntary act and deed.

Before me: o Lo s : : :

/n?z 7/ Notary Public for Oregon

expires My commission expires:

(SEAL)

; -tign 4 of, ,Chnp'tiglr #18, Oregon Laws 1975, provides: = . ; o ‘ .
RSt All‘instruments contracting tacanvey fee titlesto any reul property, at.n time more than 12 months from the date that the instrument is ¢xes
y cuted and-the parties are bound, shall be acknowledged, in’ the manner provided. for acknowledgment of. deedx, by the owner of the title being conveyed.
‘xsuchdh“‘trm‘t’\ents. or a memorandum thereof, shall he recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
oL ereby. . i a A - i ‘.
*(2)-Violation of. subsection (1) of | this section {s a Class '3 misdémennor.” LR

Tt : : o e (DESCRIPTION CONTINUED) - . o I .
*Declarations;;:estrictions,‘protective covenants and conditions for. Wagon
rail Ranch, recorded August 30, 1972 in Deed Volume M-72, page 9766, records
of Klamath County, Oregon and amendments thereto recorded as follows: -
‘January 5, 1977 in Microfilm recoxrds M-77 on: page 207; January 5, 1977 in

Microfilmfrecords M~77 on page 210, records of Klamath County, Oregon.

**First Party agrees that in the event Second Party desires to sell the

‘mobile home above~described, First Party will release their security inter-
est provided that Second’ Party supplies an equal or greater security inter-
est in the form of a new mobile home or in the form of residential construcs

tion upon the property.




FORM NO. 23 — ACKNOWLEDGMENT
BTEVENS-NUSH LAW PUU. CO.. PORTLAND. ORH,

STATE OF OREGON,

County of
}
BE IT REMEMBERED, That on this ...' ~. . . .dayv of .. . %= ey 1977,
before me, the undersigned, a Notary Public in and for said County and Stnte, pcrsonally appeared the within
named . Wanda, L. HEDKLE i o oo et e s

o

known fo me lo be the xdenttcal md:wdual descnbed in and who executed the w:thm mstrumem‘ nnd

,ackno Iedged to me that. her executed the same.freely and voluntarily.
IN TESTIMONY WHEREOF ave hereunto set hand and affixed

My Commission expires..

STATE OF OREGON o |
‘ ‘ /f 5 v 1977

County  of Lincoln ‘ -

' Before me. personally came Ruby M. Eagan, to me personally
known to be the person described and app01nted attorney in fact in and
by a certain power of attorney executed by Victor S. .Eagan, bearing the
date of October 17, 1975 and recorded 'in the office of ‘the Clerk of the
County of Klamath on the 23rd day of May 1977 in Volume 77, page 8870
Klamath County Records, the said Ruby M. Eagan being the same person
fdescrlbe&'ther n-and ‘who, by said attorney in fact, ‘executed the with-
in 1nstrumenf"and acknowledged to.me’ that she had executed the within
lnstrumént ‘ag\the agt of the said: Vlctor S. Eagan.

T Befbre me : : : . I
if' : "EL : S . i W
53 S ; : . . i . ‘

Y, / L

5 . hﬁ,‘ b ~ Notary Pub or Oregon
.‘uuu‘cﬂ\‘ - : ) My Commis o Expires:- ZEJL7CJ' '

v

FI3Y o

r»\TE OF OREGON COUNTY OF ’(LAMATH €8, .,,”\
KLAMATH . COUNTY TILL[‘ CO

el for record at request of

' T T 11356
{vis _18Eh day of __JULY A. D, 1977 _ Jf 2 oclock - Aw,, @ad

DEEDS o poge 12698

Auly recorded In Vol. M 77 , of

$ 9.00 S /P MILHE, Gounty i
S ‘ ‘95'77*I ryqr 110




