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THIS TRUST DEED, made this 15t day of .

TRUST

DEED

July ) . 1977 . between

ES W. HAMMACK AND CHARLOTTE A. HAMMACK, Husband and Wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION %K Klamath Falls, Oregen, a

under the laws of the United States, as beneficiary;

.. .i..., as grantor, W%m—@avl%nlq}—agpaslﬁusl%&sﬁ ore

corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conve

in Klamath County, Oregon, described as:

Lot 41 in Block 3, TRACT 1064,

FIRST ADDITION TO GATEWOOD,

according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said ‘described real property is not currently used for agricultural, timber or grgzin‘c:; purposes,

together with all and singular tha' sppurtenances, tenemenis, heroditaments, rents, isstos; profits, water rights, easements or privileges now or
_hereafter’ belonging o, derived from or in- anywise apperiaining ‘to .the’ sbove describod premises, and all plumbing, lighting, heating, venti-
lating, air‘-condiﬁoning.' refrigerating, watering .and irrigation apparatus, equipment’and- fixiures, together with all awnings, .venotian blinds, floor
covéring in:place such "as ‘wall-to-wall carpeting and. linoleum, shades and built-in, appliances: now or hereaftor installod in or used in connection
“wi 1. abot "dev‘scr'lb‘od premisos, including” all “interest thorein which the- grantor has ‘or may hereafter acquire, for. the pirpose’ of -securing

‘. perfarmanico of ‘each agreement of the grantor herein contained and the payment of the sum of TWENT' TNINE....THQUSAND@?EOO
2 y 00 .M.} Dollars, ‘with interest thereon according to tha tormi of a promissory” note of even -date herowith, payable &
“beneficiary or order and mbdo by. the grantor, princi?al and interest being .payable in monthly instaliments of $.:.234.,.

(5 2L,

aoAugust 1 19

This trust deed shall further securs the payment of such additlona! money,

i .any, as ruay be loaned hereafter by the benelficlary to the grantor or others
baving an interest In the above described |1proper'. . a8 may .be evidenced by a
noteo-or notes. 1If.the Indebtedness secured by this trust.deed s evidenced by
. more than-one.note, the. benetlelary may credlt payments received by it upon
any of sald notes or part of any payment on one note and part.on. another,
23 the beneficiary may: elect, i PR .

The grantor hereby covenants to and with the trustee and .the hcnﬁﬂclary,

bereln that the said premises and property conveyed by this trust deed are
free. and -clear of all encumbrances .and that the grantor will. and . his: helps,

an 8 and ‘defend his said - title thereto
against the claims of ail persons whomsocver, -

The grantor covenants:and agrees to pay. sald note according to the.terms
thereol. and, when due, all taxes, assessments and other charges levied against
sald property; to keep. sald. property free from. all encumbrances: having pre.
cedence over this trust deed; to complete all buildings .in course of constructlon
or hereafter constructed. on. sald premlses ‘within six months from  the date
hereof. or the date. construction -is herealter commenced; to. repair and restore
promptly and In' good .workmaniike manner any bufldlng or improvement on
sald property .which may be' damaged or .destroyed an: p?, when due, all
costs {ncurred therefor; to allow beneficiary to Inspect sald property at all
times durlng:coustruction; to replace any work or materials unsatistactory .to
beneficlary - within fifteen days after written notice trom beneficlary of ‘such
fact; not to remove or destroy nnz bullding or improvements now of hereafier
constructed on safd premises; to ke
hercafter crected upon sald progerty in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propert{ and fmprovements
now - or hereafter erected. on said premises continuously Insured agminst loss
by firc or.such. other hazards as the benefleiary. may from time to’time require,
In a sum not leas .than the orlginal principal sum of the:note or-obligation
secured by thils truat deed, !n a company or companies acceptable to the bene.
ticiary, and to deliver the original policy of insurance in correct form and with

. approved “loss ‘payable clause "in .favor-of ‘the bencflclary attached and with

remium ‘pald, to. the principal place of buainess of the heneficiary at least
Ifteen days Frlor to -the effective date:of any-such pulicy of . Insurance. - 1f
oaid pollcy of | fa not so tendered, the t 7 may In {ts owa
discretion obtaln Insurance for the benefit: of the beneficiary,” which - Insurance
lb.:lll h:] non-cancellable by the grantor during the full term ‘of the policy thus
obtained. . i i .

. That for- the purpose of providing regularly for the prompl payment: of . all taxes,
assessmients, ‘and . governwental “eharges levied or assessed against the above. described - pro-
perty and - insurance premium while the. fndebtedness sccured - hereby-fs In excess of $0¢%
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or. the. beneliclary's original - appraisal salue of the property at the ‘time the - Joan

. was made, grantor wil pay o the beneflelary in addition. to . the - monthly ‘payments - of
principal -and Interest” payable under: the ‘terms of the note or obligatln sceured herehy
on the date instaliments on principal and- Interest are- payable an amount equal to. 1 /12

of the taxes, assessments, and other eharges due. and payable with respect to sald property .

within each succeeding 12 months and also 1/3G of the insurance premium paysble. with
respect Lo oald property within each succeeding three yews: while thls Trust Deed i n
effect ag estimated and-directed by. the: bereflclary. - Beneficlary - shall pay to the grantor

Interest oni-suld amounts at-a rate ‘not less- than the highest rate authorlzed to be patd:

by banks' op. thelr open passhook accounts minus 3 /4 of 194, If such rate 13 less than
40, the rate of interest paid shall be §¢. Interest shall be compufed on the merage
monthly balance ‘in-the nccount. and shall be pald quarterly .to-the grantor by erediting
fo the escrow account the amount of the interest due. .

While the arantor Is fo pay any and all taxes, nssessments and ather clarges levied
or nssessed agalnst sald property, or -any part : thereof, before the same begin. to- bear
interest and also’ to pay. preminms oo ail- insurance. policies wpon soid praperty, such' pay-
ments are to e made through the henefleiury, as aforesaid.’ The grantor hereby suthorlzes
the beneflclary to pay any snd. all taxes, assessments and other charges lesled or Imposed
against safd property n the nmounts as shown by the statemenlg thereof furnished by. the

.. collector of sucls taxes, assessmenis or other charges, and to pay the fnsurance premiums -

in the amonnts shown on the sfatements submitted by the insurance carrlers or thelr yep.
resentatives and to withdraw the sums whicl may be required from the reserve account,
ir any, estabtished for that purpose, The geantor agrees o no cvent to hold the heneficiary
responstible for follure'to: Liave any Insurance wiitfen or for any ‘loss or damage - growing
out of a defect in any insuratice policy, and the hencfickary hereby s authorlzed, in ihe
event of any lusi, to compromise and seitle with sny Insurance company and to apply any

sich dnsuranice recelpts upon the obligations secured by this frust. deed. In computing the

amount (f, the Indebtedness Yor payment and satlsfaetlon Io full or tpon sale or other

. hencticiary wmay at {ts option earry out:t]

ep all buildinga and Improvements now or -

- fees necessarily pald or {ncurred

Lcommencing

acquisition-of the property by the beneficlary after default, any halance remaining In the
reserve accound” shall ‘be credited ta 4> indebtedness. If any nuthorized reserve account
for - Laxes, I i and other - charges 15 not sufficlent” at any
time for the payment of. such charges as they become due,. the ‘grantor. shall pay  the
defleit to the beneficlary upon demand, and If not pald ;within ten days after such dentand,
the beneliciary may ab. 1ty option add the amount of such defleit to the principal:of the
ohltgation secured hereby. : . . ; ! :

Should. the grantor fall'to lkeep nng of the foregoing covenants, then. the

e same, and all {ts expendlitures there-
for chall draw-interest nt the rate specified in the note, shall ‘be repayable by
the -grantor-on demand &nd shall bo secured by the lHen of this trust deed. In
this connection, the bencficlary shall have the right in its discretion to complete

‘any ‘improvements made on said premises and also to° moke such repairs to suid

property asin ‘its ‘sole discretion it may deem. necessary or advisable,

The .grantor further ﬁgrcen to compl:/ with all inws. ordinances, tegulations,
covenants, conditions and restrictions affeeting said property; to Eny all costs,
fees” and expenscs. of this' trust, including the cost of titlé. search, as well as

. the ather costs  and: expenscs of -the -trustee incurred fn connection  with or.

in enforcing this obligalion, and trustee's and attorney’s fees. actunlly incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powera of the: beneficlary or trustee: and to pay. all
costs wnd expenses, including. cost of evidence of title and attorncy's fees jn a
rensonsble sum- to be fixed by the court, In any such actlon or proceeding. lo
which the beneficlary or trustee may appenr and In any sult brought by bene.
{’k:h\lry to foreclose thic deed, and: all sald sums. shall Im wecired by this trust
ued, . -

The heneticlary Wlll furnlsh to the grantor on written request therefor an
annual atatement of account but. shall not be obligated or required to furnlsh
any further statements of account,

1t Is mutually agreed. that: .~

L In the event that any portion or.all of sald property shall be taken
under the right of inent di 1 shall have

domain or cond the beneflcla;
the right to comuience, prosecute.in ts own name, nppear in-or defend any ac-
tion or {rocecdings. or to make any compromise or settienent In' connection with
such taking and, If it a0 elects, o require that all or any portion of the money's
payable s cumpensation for such taking, which are In exceas of the amount re.
qulred to Eny all reasonable costs, expenses and attorney’s fees necessarily pald
or Incurred by the grantor In-such proccedinge. shall be paid to the:benef

and applled by It first upon unyl ' i, ts and

hy

henablcy ety ted oo g slorer’s
e heneficlal L auch proceedinge, and the
balance applied upon the lndcbtc(?;wu secured h?rehy: andpthe grlxi‘bc"r 8

at its own expense, Lo Luke such actions and exccute such Instruments as

be y in . obtaining auch tion ptly upon the bene
request,

~ 2, At any 'Mmc and from time to time uI;on written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the

lfabitity of any person foir the payment of the Indebtedness, the trustee may (a).

consent to the making of any map or plat of sald property; (b) join in grant ng
any easement or creating and restriction . theresn,’ (c) foin In any subordination
or other agreement affecting this deed or the llen or charge hereo 3+ (d)-reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described as the “person:cr persons legally entitled thercto” and

the recitals therein of any matters or facts shail he oconclusive proof of the -

truthfulness thereof, Trunice’s -fees for any of the services in- this para
shail be $5.90. Ly ot ea 1o this" paragraph

3, ‘A additlonn) sccurlty, grantor hereby assigns to beneflclary duzring the
continuance -of these trusta: all rents, issucs,” royaltles and protits of the pro-
perty affected by thin deed and of any personal property. tocated therson. Iﬁml
grantor shail defnuit.in the payment ‘of any Indebtedness secured herchy or in
the performance of any agreerent hereunder, grantor shall have the right to cole
deet all such rents, lssues, royxitles and profits earned prior to del’auft as they
becoms due and payahie, Upon apy default by i“e grantor hereunder, the bene.
ficlary may-at any- time without notiez, eithér in person, by agent or by & re-
ceiver to he appofnted h’y n court, and without regurd to the adequacy of any
security for the indebtedne
sald property, or any part thereol,’in its uwn name sus for or otherwiss collect
tho rents, {ssues and profits, including those past duc and unpafd, and apply
the ‘same, less costs and cxpenscs of operation and collection, Including reascn.
able attorney’s fees, upon any indebtedness secured hereb: nd In such order
as the hcneﬂclnry mny determine. 2T Ay

ys to the trustee, in trust, ‘with power of sale, the property

%8 herehy securzd, enter upon and taks passession of

T

g
RIS
Rl




€, -The entering upon and taking posseseion of eald property, the ocollection
of ane’ rents, lesues avd profita or the prootcds of fire and other Ln
icles ¢ oomrunntlon or awards for any tekin
tho appiication or releass thereof, as aloresald,
tault ‘or motice of default hareunder or Invall
such notleo.

5. The grantor shall motlly beneficlary In writing of any. sale or con.
tract for sals of the mbove doscribed property snd furmlsh benoﬂouy on a

nouncement &t the time medulz the precoding pt:}?onemmt. The trusico ehall
deliver {o the purcheser his d {n form as required by law, conveylng ths gp-
perty so sold, but without any covenant or warranty, oxpress or Implled. The
recitala In ths deed of auy matters or facts eghell be conclusive proof of the
truthfulness thereuf. Any percon, excluding ths trustee but lnecluding the grantor
and the beneficiary, may purchase at the sale.

9. When the Trusteo sells pursuant to tho powers provided hereln, the
gultee shall apply the proceeds of tho trustes's sale as follows: (1) To

form lup&llod it with auch personal. information the p a
would ordinarily be required of A wow loan applicant and shali pay benefletary
a servica charge.

8. Time ls of the essence of this instrument and upon defsult by .the
grantor in %uymcnt of any indebtedness sccurcd hereby or fn performence of any
agreement hereunder, tho beneflclasy may doclare all sums secured hereby im.
mediately due and raynbla by delivery vo the trustee of written notice of defauit

the trust property,. which notico truatee shall causs to ba
duly filed for record. Upon dellvery of sald notice of default and slection to sell,
the benefictary shall deposit with the trustes thls trust deod and all promfssory
notes and ‘documents. evidencing expenditurcs sccured hereby, whereupon the

trustees shall fix the time and place of eale and glve notlce theroof as then -

required by law.

7. After default and ‘any tlme prior to flve days bofore the date set
by the "Trustee -for -the Trustee's - sale,. the grantor -or other person 'so
rivileged may pay- the entire amount-then due under. this trust deed and

¢ obligations secured thereby . (including costs and expenses actually Incurred
in" enforcing tho terms of the obiigation and truatee’'s and attorney's fees
not- excecding $50,00 each). other thun such portlon of the prlncipal as would
not then be due had no defnult occurred and thereby cure the default, -

8. After the lapse of such time as may then be roquired by law following
the recordation of sald notice of default and' giving of safld notfco of sals, the
trustee shall sell said propcrtg' at the time and place tixed by him In said notics
of sale, either ng a whole or In soparate parcsls, and In such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United Btates, payable at the time of.ssle, Trustes may postpons sale of all or
an?' portion of eald property by publle annonncement at such time and place of
sale and from ‘time to time thereafter may postpone the .sple by public an.

IN' WITNESS WHEREOF, said grantor has hereunto sef his h

STATE OF OREGON
County of Klamath .

o3, .
. » -
THIS 1S TO CERTIFY that on this / dgy of.

July

hty of "the sale Including tho compensation of the. trustes, and a
reasonnble charge Ly the attorney. 12) To tho obligation secured by the
trust deed, (S‘ Po ail persons " haviog recorded llons subsequest to the
interests of the trusicc In the trust deed as their interests’ sppear In the
order of tholr privrity. (d; The surplus, If An{‘.) to the grantor of the trust
deed or to his successor In Interest entitled auch surplus,

10. For any reason permitted by law, the beneflclary way from time to

time -appolnt a successor or successors io any trustee named herein, or to' an

trustee inted h der. Upon such appol “and without con-

veyance {o the successor trustee, the Intler shall be vested with all title, powers

and duties conferred upon any trustee hereln named or appolated hereuader. Each

auch sppolntment and substifution shall be made by written instrument executed

by the beneficlary, eoutnln!u(( reference to this trust deed and its jlascs. of

record, which, when recorded fn the office o the county clerk or recorder of the

county or counties In which the property Is sltuated, shall he conclusive proof of
proper appointment of tho ‘auccessor trustee.

1. Trustee accopts this trust when this deed, duiy executed and acknow-
ledged is made & {lubllc record, a8 provided by Jaw, The trustec I8 not oblignted
to num'\' any party hercto of pending sale unded any other deed of trust or. of
any action or proceeding in which-the grantor, beneficiary or trustee shall be a
purty -tnless - wuch sction or proceeding is brought by: the trustee. .

12, Thin deed applles to, Inures to the beneflt of, end binds all -partics
hereto,: thelr hejrs, Jegatees devisees, administrators, ' cxecutors, successors and
aesigns.. The term “beneficlary’’ shall 1ean the holder and owner, including
rlml ce, of the notu secured herphy, whether or not named as a bLeneflclary
rerein, In construlng thls deed and whenever the vontext sa requlires, the mua.
cullne gender includes the femipine and/or neuter, and the singular number fn-
cludes the piural, .

fand s ?he dayyand year first above written.
Z, a2 &..(SEAL)

19, 17 bofore mo, the undersigned, a

"Notary Public in’ emd’ for -sald' county and ulalo..pomonull;'appomd the within named .
: H H

E

-HAMMACK,. Husband and Wife

\pérsori&nj,vk;ipwn to ba the. identical individualS_. named in ‘and who executed the foregoing . Insirument and - acknowladged to me that

'..ﬁ Y .y..'.'e'x'e'mfp(i;lhajame frooly and voluntarily for tho uses and purposes therein expressed.
L et . )
e B ESTIMONY-, WHEREOF;:1 have herounto sot my hand and affixed. my n
\ : ’ .

LR ]
Yi

al seal the day. a ear last above - written,

7

Notary Public for Oregon : o :
My commission expires: November 12 , 1978‘

~ TRUST DEED |

Grantor LADEL

TO TIES  WHERE
usen,)

FIRST FEDERAL SAVINGS &

- LOAN"ASSOCIATION
"Beneficiary
Aiter Recording Return To: B

FIRST FEDERAL SAVINGS
" .. 540 Main St
Klamath Falls, Oregon

{DON'T UBE THIS
- 8PACE) REGERVED
FOR REKCORDING

Fee 96,00

STATE OF OREGON )
County of Klamath - f 83

[ certify ‘that the within instrument -
was received for record on the..18..
day of .. Julymmirnns . 1927,
at .12.:21 o'clock P. . M., and recorded
in book . M.77.......on page.1266h
Record of Mortgages of said County.

IN COUN.

Witnéss my hand and seal of County
.- affixed. ‘ . o

e MM Dy Milne . ool
County Clerk

a2t Ve MOM

Denuty

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations havae besn pald.

TO: Williom ;Gmonq.;,ﬂ.é_..;. Trustea

The undersigned is the legal owner end holder. of all indobtedness securad by tho {oregoing trust doed.. AN suma secured by s&id trust deed
heve been fully pald and satisfled. ' You hereby are direcled, on paymant to you of any sums owing to yYou under the terms of sald trust deed or

pursuant o statule, to cancel all evid of btod

sacured by sald trust doed (which are dellvored to you herewith together with sald

trust deed) and fo reconvey, without warranty, to the pariies designaied by tho terms of sald trust deod the estate now held by you undor the

' same,

First Federal Savings end Loan As;bciat@on, Beneficiary

. by.

o
v

Alfaomns

By




