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_THIS TRUST DEED, made this ‘18thayof . - . . JULY . A
QSCAR _G. . STENBERG,.AND LILLIAN E, . STENBERG, . Husband and. Wife

. ~William 1,. Sisemore
KLAMATH. o0 o i ORI . at. grantor, mmommmo]!x as FUSfeonlﬂﬂs
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a* corporation organized and existing
under the laws of the United States, as beneficiary; ‘ :

WITNESSETH:

The grantor irrovocably grants, bargains, sells and conveys to the trustee, in trust, with power of salo, the property
in Klamath County, Oregon, described as:

9. , . botween

Lot 42, SKYLINE VIEW.

which said described real ‘property is not currently used for agricultural, timber or grazing - purposes,

together with all and singular the appurienances, tenemonts, horeditaments, rents, issues, profits, water rights, easements or privilegos now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises; . and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigarating, wafering .and irrigation epparatus, equipment and fixtures, together with all awnings, venetian 'blinds; floor
covering in-place’ such ‘as wall-to-wall ‘carpeting. and linoleum, shades and built-in sppliances now or heroafter installed in of used in connection
with ‘the . above described premises,. including” all interest therein which the grantor ‘has or may. hereaftor acquire, far' the  purpose. of sacuring
performance of sach agroemont of the grantor herein confained and the. payment of ‘the - sum of EIGHTTI'IOUSAND&NO/IOO"
[ER=FR010}! .QO) Dollars, with interest theroon according to. the ferms of. a -promissory  note of even date. herewith, Jayabla to the
banef'c{ggﬁg%der 518 made by the grantor, lf;riu);i?al and interest being peyable. in mon‘fh‘lyf iris‘fallme.nfs of $8L00

)

commencing

. 'x‘blvﬁmnt deed shullfuﬂ.her BOCUTO v)he.pnyment of ‘such additional money, - dequisition” of -the property by the beneflclary after default, any balance remsining in: the
it anuy, »s may be loaned hereafter by.the beneticlary to the grantor or others reserve account shall be credited to the indchtedness, If any authorized reserve aceount
baving-an Interest in the above described eropert ; 08 may be. evidenced by & ‘. for taxcs, nssessments, Insurance premiums and other charges .15 -not - sufficlent at any
note, or-notes, - If the Indebtedness secure bg thia-trust deed 1s evidenced by ' time for the payment of such charges as.they "become due, .the “grantor shall pay the
more' than one note,. the b,eneil'gnry may credlt payments: recelved by 1t upon . deficlt to the heneficlary upon demand, and if oot vuid within'ten days after such demand, -
any of sald notes. or part of hay.payment on one note and part on another, the beneficlary may. at its option add the ‘amount of such defleit :to the principal of the
as,the beneflclary: may elect. .~ .7 | - : « i+ . obligation seeared hereby, . AN e ’

~- The grantor hereby covenants to and with the trustee and the beueflclary i Should the grantor fall to keep nn’\]' of the foregolng covenants, then the
hereln “that the sald premises and property conveyed by this "trust deed are - heneflciaty may at Its option carry.out the same, and 8l its expenditures there-
freo und .clear of &l encumbrances and thint the grantor  will and his helrs, . for shall ‘druw interest at the rate specified-in the note, : shall be. repayable by
& d: 018 1 warrant and defend hfo sald ttls thersto the grantor on demand and shall be secured by the lien of this. trust deed. In
agalnst’ tho claims of all persons whomsoever, P . this connection, the beneflciary shall have.the right in its discretion to complete
S B . any. {mprovements ninde on said premises and also to make -such repairs to said
: ¢ The grantor covenants and a, property as In jts sole discretion it may deem necessnry or advisable.
thercof and, when due, all taxes, X . R
said. property The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ﬁny a1l costs,
fecs nnd expenses of this trust, including the cost of - tille xearc , as well as
hereof .or the date construction is hereafter commenced; to repalr: and restorc - the ‘other costs and expenses of the trustee incurred - In' connection with or
premptly. and In good . workmanllke.. manner any hulldlng or D! t. on in enf this obligation, and trustee's and attorney's fees actually Incurred;
sald ‘property. which may be damaged or destroyed an p(:ly, when “due, a1l ' to appear in and defend any action or proceeding purporting to affect the. secur.
oconts “incurred therefor; “to atlow -beneficlary . to Inapect sal property at all ity hercof or the rights or powers of the beneficlary or trustee; and to pay.all
times during . construction; to replace mr work or materlals unsatisfactory to ° - costs and expenses, {ncluding cost of evidence of tiile and attorney’s fees In a
beneficiary within fiftcen days after written notlee from beneficiary of such reasonable sum to be fixed by the court, in any. such action or proceeding 1a
fact; pot to. remove or destroy ani bulldlmz7 or fmprovements. now or hereafter which the beneficlary or trustco may appear: and In any suft brought by bene-
constructed on .sald premises; to-kecp all buildings and improvements now. or ticlary -to foreclose, this deed, and all anfd sums’ shall-be secured by this trust
hercafter erected upon said proﬁcrty fn- good repair and to commit or suffer deed, o ; : : e
no waste of sald premises; to keep all buildings, pmpertf and improvements :
gow - or hereafter erected on sald premlses continuously Insured against. loss The benefictary will furnish to the grantor on-written request therefor an
y Hre or such other hazards ns the beneficiary may from time to time require, annun: statcment of -account but shall not be obligated or required to furnish
in s sum not.less than the original principal sum of the note or obllgation any further statements of uccount, . N tEL
: secured by this trust deed, In a company or companies acceptahle to the bene- R . . * .
ficlary, and to dellver the original policy of insurance fn correct form and with . It Is mutually agreed that: 2 S ; [
approved -joss’ payable clause In favor of the beneflelary - attached and: with | 5 - :
remium peld; to- the rlnchul‘ pince of business- of .the beneficiary at least L In the event that any portion or all‘of said property shall ba tsken :
Iftcen days prior to°the cffective date of any such nollcy of insurance. 1f  under the right of domain- or the beneflelary shall have
oaid policy of insurance Is noi.so tendered, t{e beneficlary mey {n {ts own the right to commence, prosccute in Its own name, appear in or delend any ac.
discretion obtain insurance for the benefit of the beneficinry, which Insurance = tion OPENCBCd‘"R‘h or ta meke any compromise or settlement in- connection with
shall be non-cancelluble by the grantor during the full term of the policy thus  Such taking and, If It 0 tlects, to require that. all or any portion of the money's
obtained, o : o : 2 Ak ~: payable as. compensatlon for such' taking, which are in excess of the Amount re.
.. 5 o i . Co . quired to pay all r OB an y's fees ity paid
That for the purpose of providing: regularly for . the- prompt payment of all taxes, . OF incurred by. the grantor o such proceedings, shall be patd to.the beneflclary
assessmients, and goverumental charges Jevied or assessed ogalnst the.-above descrlbed pro- . and applied by it tirst upon any vensonable coats and expenres and attorney's
verty und nsurance prenjum while the. indebtedness secured hereby 1s in excess of 80¢p .. 1ecs necessarily pald or Incurred f?’ the, y In-zuch p g3, and the
of the lesser of iho original purchase price pald by the grantor at the time the loan was - balance applied upon theklndebtc hess secured hereby; and the grantor sgrees,
mado or, the bencflclary's vriglnal ‘appralsnl saluc - of the property . at the time the loan < A 1ts own expensc, to take such actions and exccute";uch '“"""i’lmc"‘" o8 shall
wag_made, grantor “will pay to- the beveficlary in. ndditlon to the monthly of ¢ s ¥ in g .8 T promptiy. upop the beneflclary's
prinelpal ‘and interest payable under the ‘terms of the note or oblgation. secured herehy request, . ’ : : <o
on the date Installments on principal and Interest are payable an amount equal ‘to 1/32 . 2 At any time and fro.n time to time tpon written r uest of the bene. -
of the taxes, nssessments, and other. chargos due and vayable” with respect to safd property ficlary,” payment of ite fees and presentation of - this deed and the note for em.:.
within each succeeding 312 montiis and also 1/36 of the insurance premium payable with dorsement "(In ¢ase of full vecon y for , . with affecting the
respect. to sald properly within each succceding three yess while this Trust. Deed Js in ilabillty of any person for the payment of the indebtedness. the trustee may (a).
effect "as estimated and directed by the beneficlary. Beneticlary shall pay to the grantor consent to the making of any map or rlnt of said property; (b) Join in ranting
Interest on sald amounls al' & rate nol less than the highest rate. authorlzed to be patd &ny casement or creating and restriction thercon, (c) Join In ln{ subordiaation’
by banks on thelr epen passhook sccaunts minus 3/4 of 19. If such rate Is less than or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
49, the rate of Interest pafd shall be 4 %.- Interest shall be computed on the avernge  without warranty, all of any part of the property. The antee in any reconvey-
monthly. balance In the account and shall be pald quarterly to the grastor by crediting© -ance may be described as the “person or persons legally “entitled thereto and
to the escrow account the amount of the interest due, - ) . . ) the recifals thereln of any matters or facts.shall be conclusive proof of the
: : ' : truthfulness thereof. Trusice's fezs for any.of the services fn this paragraph

. S S ' : o o ehall be £5.00. L .
While the grantor I« to pay any and all taxes, assessments and other charges lesfed A "
or assessed. agafnst sald property, or any part’ thereof, before the ‘same begin to bear contlnsﬁnnAc: %‘,"lmg:':lt:ﬁﬁg:“,if, “ﬁ.‘:,’;:or‘:’g:fy r:;,fﬁ?:!u:n?";:‘mt‘:’o?"{m‘ the
interest and aiso 1o pay premiums on all Insurance’ policles upon sald praperty, such pay- perty affected b ",“. deed and of nﬁy peuo'nal property. locnted thereon
nlxemlx’rm;l }o yhcl made lIlroUghd th]cl Itwn:!lcllsry.“nn:e:lf:r:;n:‘ld.[;rhe rjrnnmr lhc‘regv nu:hﬂrm&' rantor shall do¥uult In the payment of any. Indebtedness secured herehy' or In
the benefielary to.pay any and all tases, asse other eharges levled or Impose: f
agafnst gald property n the -amounts as shown by the statements thereol furnished by the he performance of any Sgroement hereunder, grantor sholl have the Hght to ool

collector of ‘such tixes, assexsmenty or other charges, and to pay- the insurance premiams ﬁi&,,ﬂ ;ﬂihﬂfdmga"mc' Upon any s:ﬂu;;;ngyttgzm';'d” rior Lo default as they

in the amounts shown on the statements’ submlited by the Insurance carrlers or thelr ep. Y

resentatices aud to withdraw {he sums which moy be reguired from the reserve account, :;lcc;’xry (Ln ﬂ){e .atpp“:]%t:!imﬁ Mkh?:gfxr?.c "a’gff ;ll%l‘n!eorm’lnu%zrrngn&

it any, estublished for that purpose. The grantor agrees in no event (o hold the beneficlary securlty for the indehtedness hereby secured, enter upon and take possession of

respansiible. for fallure to lave uny lnsurance written g for any loss of damage 'growing sald property, or any part theteof, In Its own Dame-sue for o tiherwiso oollect
Lout of uodefect In any fnsvrance polcy, and the beneficlary herehy is authorized, in the ~ ¢he rents, issues and profits, Including those past due and uepald, and apply

oient of any. loss, 1o compromise and selile with any (nsurshee comprny gnd to apply any the snme, less costs and expenses of oggrnt[ou and collectlod, Including reasan.

such fnsurace recelpts upon the abligationa’ secured by this trust decd, In computing the - able sttorney’s fees, upon sn Indebtedness secured herchy, an
amount- of the fndebtedness. for. payment and - sutlstactlon” In full or. upon sale or other as the beneflclary ﬁnywdeurynlne. . b 7, tad 13 such ‘order




4. The entering upon and taking possossion of sald property, the oollection
of such rents, losues and profits or the procoeds of fire and othor insurance pol.
Icles or oomrenntlon aor awards for any taking or damago of the property, and
the epplication or reloase thereof, na aloresald, shall not cure or walve any do-
l:.lg'l or"notlco of default hereundor or Invalldate any act dose pumumat to
. nosteo,

5. The grantor shall notify beneficlary in writlng of any sale or ocon-
tract for sale of the above described proporty spd furpish bencflelary on a
torm- supplled it with such personal (nformation concernin h

: yecitals In the deed of any

pouncement at the timo fixed 25 the preceding por;?onemwt. The truetes chall
deliver to the purchaser his deed In form a8 requl! by law, conveying the ﬂ-
perty eo sold, but without any covenant or warronty, exprecs or implied. Tho

riatters or facts ehall bo conclusive preof of the
truthfulness thereof, Any perton, excluding the trustee but including the grantor
and the bepeficiary, may purchase at the sale, ‘

9. When the Trustee sslls pursusnt tc the powers provided hr;teln. the
bruuee shall u})pl‘ the procecas of the trustee's sale aw follows: (1) To
) of

the p e
would ordinarily be required of & new loan applicant and ufu!l pay beneflolary
[ qarvloe charge. .

6. Time 8 of the essence of this instrument and upon default by the .

- granter in payment of any indebteduess securcd hereby or In performance of any
agroement hereunder, the benefitlary may declare all sums’ secured herehy im.
mcdlatcl{ duy and rnynble by dellvery to the trustee of written notice of defeult
and election to sell the trust property, which notlee trustes shall cause to be
duly filed for record.. Upon dellvery of sald notice of default and clsotion to sell,
the beneficlary shall deposit with the trustee thfs trust deed and all promissory
notes and - d ts evidencl dit secured hereby, whercupon tha
trustecs shall fix the time and place of eale and give notice thercof as then
required by law. :

by the Trustee- for the 'Trus sale, the ‘grantor or other  person so
rivileged may -pay - the .lire a ut then -due under this trust deed and
hie obllgations cecured thierchy (instuding costs and expenses actually incurred
in enforclng .the terms of the obligation and  trustee's and attornmey's foes
not- excecding $50.00 each). other than such portion of the principal as would
not then be due had ro defnult occurrcd and thereby cure the default.

8. After the lapse of such time as' may then be'required by law following
the zecordation of =ald notlce of default and glving of aald notfco of ‘sals, the
trustse shall sc)] asid property at the tims and place fixed by him in sald potice
of sale, either as a whole or in »Rnata parcels, and in such order s ho mn{ de-
termine, at public auction to the highest bidder for cash, in lawful money ol the
United States, payable at the time of. sale. Trustes msg' postpone sale of all or
any portion of aafd property by public announcement-af such tlme and placo of
snle and from time to time thereafter may. postpone the salo by public an-

7. After default snd any time prior to five days before tho date eet .

P 1o sale lacluding the ocmpensation of the trustes, and @
reasonable chnrga by the attorney. (2) To the obligation secured by the
trust deed. (8, 0 ail persons having recorded. ltenw subsequent to the
Interesta of the trustee In the trust deed as thelr Interests appear in the
order of thelr priority.  (4) The surplus, it un{(,7 to the grantor of the trust
deed or 10. his successor in luterest eunlitled such surplus.

10.. For suy reason permitted by Jaw, the beneficiary may from tlme W
time appolnt a succesior or successors to any truetce named hereln, or (o, any
successor trustee appoluted hereunder, .Upon such appolutment snd without con.
veyance to the successor trustee, the Jatter shall be vested with all title, powers
and dutfes conferred upon any truatee hereln nained or appointed hereunder. Exch
such appointment and substitution shall be made by written Instrument executed
by the. beneficiary, containing reterence to -this trust deed and fts pisce of
record, which, when recorded i the office of the county clerk or recorder of the
county or counties {n which the property Is situated, shall be conclusive proof of
praper appolntment of the successor trustec. .

1. Trustee accepts this trust when this deed, duly executed and ackpoow.
ledged is mado a public record, as provided by law, The trustes is not obligated
to no!llly any party hereto of pending aale under any other deed of trust or of
any action or proceedlug in.-vhich the grantor, beneflciary or truatee shall be a
party unless such actlon or proceeding. s brought by the trustee,

12.° This dreed applies to, inures to the benefit of, and binds all parties
hereto, their helrs, legatees devisces, administrators, executors, successors and
asslgns. The term “benzficlary’ shall mean the holder and owner, Including
ﬁlud cee, of the note secured hervity, whether or not named &s a beneliclary
erefn, In construing. this deed and whenever the context so requires, the mas-
culine gender includes the. feminine and for neuter, and the singular number ln-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hersunto set his hand and seal the day gnd year first above written.
‘ - R 7 - ‘

B PAYEL P YO
STATE OF OREGON
Couinty, of Klenwath, <.}, -

day of

JULY.

.. ereeeeneASEAL)

2 ,;’fpis IS;T‘O’,‘CEF!"H?U’&:::( on_thig....
d:.lcr.y Pémxc“snc"'
SCARIG ER

d r sgid county and state, personally dppoared the within named k :
TBERG AND LILLIAN E. STENBERG, Husband and Wife... . .. -

16.7.7...., bofore. me, the undersigned. a

o % :‘7, porgg&fly%howﬁ &’

Iz:é the identical indlvidual .. named in and who executed - the [oreq_oixiq instrument and acknowledged. to me -that

' éxlacut‘éd m'ovp,mgo freoly and voluntarily for the uses and purposes theroin oxpressed.

STTTTIIAM

(SEAL)

MT'/;;‘STIVLQN\E WHEﬁEOF‘, 1 have herounto set my hand and affi¥ed My notarial uy and

4%
Public for Oregon -,
commission expires:

Loém No.

- TRUST DEED -

Grantor

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
- Bane!iclary

Aiter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregen

(DON'T UBE THIS
BPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
T® TIES WHERE
USED.)

STATE OF OREGON. .
County -of Klamath 55

1 certify that the within  instrument
was received for record on the .yo+n

day of JULY, LL
at 3;25.....o'clock ..M., and recorded

in book . M77. i .6n ‘page :12697
Record of Mortgqqes of said County.

Witness IIIIY' hand and secl of County
affixed. o

o M. D MTLIE

FEE $ 6.00

REQUEST FOR FULL RECONVEYANCE
To b uwed only when obligations have :beon pald,

- 70: William Guﬂonq“ " Trusla(e‘

 The undersigned is the legal owner and holder of all indebiadness secured by the foregoing trust deed. All sums secured by said trust deed

“have been fully puid and satisfied. - You hereby are directed, on payment to you of any sums owing o you under the terms of said rust deed or
pursucnt o statute, to cancel all evidences of indebtedness svcured by said trust deed (which cre delivered o you herawlth together with said
trust . desd) and fo reconvey, without warranty, to: the poriies designated by the terms of gaid trust deed the estate now held by you under the

sams.

First Féde;jdl Savings and Loan Assoclation, Beneficlary,

b -




