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TRUST DEED vol. 77?09@,12'?£0
JULY

19.717 between

BRUCE. L‘...Gusmsou_mn mxs...snsmmon,...ﬂushand.@gglsgiﬁe """'sisémb'x':‘ia" tcmd

, as {rustes,
WERAL SAVINGS AND LOAN ASSOCIATION & Klamcxth chlla, Oregon, a corporation organized ond
existing under the laws of the United States, as beneficlary;

WITNESSETH:

"The grantor irrevocably gramts, bcxrgcxlns sells and conveys to -the trustes, in trust, with power of sale, the
property in Klamath Counh/, Oregon, described as:

Beglnnlng ‘at a. point on the Southerly line of Doty Street 46 feat Eaat
of the Northwast corner of Lot 3 in Block 7 of FIRST ADDITION to the"
City of Klamath Fallg, running thence Eagt 40 feet -along the line of
gsaid Doty Street; thence South and parallel to the Easterly line of Lot
.2 in Block 7 aforesaid 110 feet to the South line of Block 2, aforesaids
” thence West along the South line of Bloaks 2 and 3, aforesaid, a distance
of 40 feet; thence North and parallel to the East line of said Lot 3
_,a distance of 110 feat to place of beginning, belng the Easterly 6 feet
-~’of Lot 3 and the Westerly 34 feet of Lot 2 both in. Block 7 of the FIRST
ADDITION to the City of Klamath Falls.
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whlch sald desctlbed roal property does not exceed three acres, togother with' all’ and - singular ‘the' appur t ts, - heredit 4
renL-., issues, profits, water rights and other rights,’ eusemonta or privileges now or hereafter’ belonging to, derived from of in anywlss appor-.
taining to the cxbove daseribed and .all pl lighting, - heating, ventilating, air-conditioning, refrigerating, watering and irrlgation -
fixt together with: oll - awnings, venetian blinds, floor coverlnq ln pluca such as’ wallto-wall carpeting: and lino-
lau.m, nhad.an cmd bulltin ‘ranges, "dishwashors and ather: bullt-in U now or d.in or used in connectlon with the above
Ll i theret whlch the qrcmlor has or ‘may herealter . acquire, - for " tha. purpose  of securing _performance of

6(‘;::}1 g of the g heraln ined -and the pay

‘('(s;lz‘BQQ.Q_Q__.) Dollars, with | th ol to the terms oi a promissory note of even dai }Bre‘ﬁi} payable to -the
benefjciary or. orde; d made by the qrantor, cipal and interest being payable in mon!hly Mslaumenta of 5-._3;_.. P X T TN commancinq
._mhu at 1§ Sl iy ‘

Thls trust deed |hnll further sccure the payxnent of uuch additlonal money.‘ defnnlt. any. balance remaining in the reaerve acoount -)mll be credltod to the
it Any. ug Iy be loaned hereatter by the benuﬂcln.ry to the grantor or others. ' indsbtedness, . If the reserve r taxes,
. having. an’ interest in the-above described property, as ng be cvidenced by a ' and other charges s not sufficlent at any time for tho psyment of such charges
“ note or notes. " If- the indebtedneu secure this trust deed s evidenced by ‘as thcs bccome due, the: grantor shall pay.the .deficlt to the beneflciary dpu
more: thon' one now lt y 1t go demand,’ and §f not paid within ten days ‘after such demnnd. the benefi:
any of sald po part of uny pnyment ou one, noto angd: mm on nnot r, may . at _its option add.the amount of such deticit - to, the princlpal of tha
a8 t,he buneﬂclnry mny elect.” = chllgation u-cured hcreby.

The_grantor hereby. covénants w and. with the trusteo and '.ho benoﬂcllry._ e ‘Bhould , the ., gmnwr fail" to: keep ung .ol the foregoing covcmmta. then -the
hereln that .the.sald premises'. and -property: conveyed - by . this “trust ' deed ' heneficiary may at its cption carry out the same, and 2l its expenditures there-
freo and clear ‘of all encumbrances and that the amntor wiil-- nnd his hem. -~ for shall draw Interest at the rate speclfied in the note,’ shall be upAyahle by
executors and administrators shall warrant. and. defend his sald :title theret.o the grantor on demand and shall .be secured by the lien of this trust: d o

8 ngnlnlt tho' claims of all.persons whomsocvcr. X this connectlon, the beneficiary shall have the right in {ts discretion to complem.
any improvements mede on-said premises and also .to make -such repairs to sald
anwr covenants and nzreel to_pay snld nnee uccordlnz to cha terms . property as .in its 3ole dlacrctlon it may deem necessary or-advisable,
- thel reol and when due, all taxes, asscssments and other charges levied against - . '
' sold properéy, to keej € sald property frce from all encumbrances having pre- . . The grantor further agrces to oom?Iy wlth all laws," ordinances, regulations,
cedence over this trust deed; to complete all bufldings In course of construction covenants, condltfons and:restrictions. alfecting sald-property; to pay all costs,
or, hercafter constructed on sald premises within ‘six- months from the date - fces and expenses of -this  trust, Including the cost ol title search, as well as
" hereof or the date constructlon s hereafter. commenced; to repnlr and restore - the other costs and expenses of the trustee Incurred-fn connection -with or -
promptly. ‘and in good .workmanlike manner any bufidin on this obligation, and truutee's and attorney's fees actually'fncurred;
. said ‘property which may be damaged or deutmyed an when due, all - to appear in and defend any action or grooecdlng purporting to affect the secur.
conts lncuned therefor; to allow: beaeflciary to: Inspect nl pro erty ‘at ‘all ity hereof or:the rights or powern o( the beneﬂclnr{ or trustee; and to pay all
.. times. during conatruczlan to replace any. work :or. materials unsatisfactory to *  costs and title and Attorneya fees In o
beneficiary within fifteen. days after written notla from heneﬂclary _of -such reasonsble sum to be fixed by tha eourt. In any. such.action or proceeding  in
fact; not to remove or destroy anz bulldln% or which the beneficinry or trustee may npfcar and In any sult brought by bene.
constructed on. said premises; to keep all nlldinga and lmprovemcnts now or - ficlary:to foreclosc this - deed. und all safd sums shall he secured by this trust
hereatter erected upon  sald pro erty in-good ‘repalr and to:commit or suffer' ‘dced.””
no ‘waste of sald” premises; to keep all buildlngs, property and improvements :
now .or hereafter erected on. sald premises continuously lnsured ‘against loss The beneﬂcln wlll furnluh to’ the.grantor on wrntcn requcut therefor an
by fire or such other hazards as the beneflciary mny from time. to time requirs, nnnunl statement ‘of account but.shall not be nhllautcd or requlrcd rurnhh

ifn a-sum not less -than the orlnlnnl prlnclpnl sum of the note or obligation -any lurther stntemenu of aceount. g
“ secured by this trust deed, to_the ‘bene. :
ticlary, and to deliver the orlglnul policy ol lnsurance. in correct form ‘and - with . lt Is mutually ‘agreed thnt. k e B §
approved loss pnynbla clnuuo in favor of . the : beneficiary - attached and - with . -
Pt pald, ‘to the al place of business of the beneficlary at least  Inthe eyent that any portion or:all of sald. property shull ba ‘taken.
gueen dnyl tlor to ,,g, et?ecelve date 01 any such policy of - Insirance. - 1f under tha right of eminent domain or condemnation,-the beneficiary:shiall have -
policy o F fnsuranco §s not so tendered, -the eneflchry may. in ita own 3"’ right to (:ommenc::,t prouecute in Its own name, appear. in-or defend nny ne-w
dlscrcuon obtain Insurunce for the benefit of .the h h 1 ‘.. tion or any or. 1
. such taking and, it it 50 elecu to require that all or any portisn of the mone [
"éﬂfm"% .non cancellable by the grantor during the full term ot the potley thua pa, :glet:' eom;l)lenlntlon tor '\'l ch taking. whlch are 1 gx ce ’ “ the. ametnt i’fd
quir an
In order to rovlde regularly for the prompt payment of unld taxes, assess. - OF Incurred by the grantor fu l"'!‘l proceedlnz: shall he Plld 9«0 the beﬂerlﬂﬂl’!
‘ments or other charges an Innu;;mce nregﬂum‘;. 'i’hZ grantor n ees w‘ pay to: And: applied by it first upon nny Teasonable costs. and expenses and attorney's
the “beneticlary, together with and In uddlﬂon t0 .the ' mon! iv payments of . .fees necessarily paid or incurred mﬂ"ha beneflcinr.v in such proceedlnp, lﬂd the
rincipal and Interest payable under the terms of the note or ob Igation secured - balznce applizd .upon the.indebtodness secured heteby: and the-gran grees,
Rereby, an amount ecqual to onetwelfth (1 /1nh) of the tnxes, assessments nnd “ab its own expense, to tnke such -actions and execute such Imtrumenu u :hu'll
other charges due and payabte with respect to sa propert within each be ¥ In uch 2 promptly: upon -the bﬂﬂcﬂdll’! .
ing t;;elvel lxgonths, :nwua((:done&hlr:rn.ﬁh (1/36‘5 ) of tl}f lnilllxnnm premhmn request. : al
able wi TEspec 58 roper Wi n- each succe iing rea. years wille .
gh‘fl truet deed r%nmlnn In ettgct? anycntlmnted and direcred by the beneficlary, ﬂ 1 2o Ab "’; ﬂfmﬁ “;d "D":l t.lme “; ttllme “ ';“"3“'? X uels)t o "h° bene-
“such sums to be credited .to the princlpal. of *he loan until fequired for. the clary, payment of its fees and presentation of this deed and -the note for. en
several purposes: thereof and shall thereupon be charged to.the grlnclp:l of the ﬂ:&m\en& g: c“eszgxrx ;g}.l {,f:o nveyance, m{h“""“‘"“)’ '&h"'&u:g:cg“‘ ok 1
loan; or,- at the option of the. beneficiary, the sums so pald » held by - { t y P Xi t ! t of sald b, 8y
the benéficiary ln trust. a8 a reserve account, without Interest Lo, pay aald vﬁ‘,’]’y‘“e','u::,en"eo';“c,:ﬁ,ga ?nyd"::ng&r ™ t(}’lar:;on, ’i’;‘;p;;‘z' ‘(, :n:"".’“g:” ,::::‘:g :
r_other charges whan they ’h“ beeome d"‘ or other agreement affecting this deed or the len or chnrze hereof; (d) Teconvey,
- - without wnbrrugty. lagl :r an; hpl‘l:t o{otha property. 'Il‘h ! l:mha A wr'e'go’ vayév :
While the granior 15 to pay any and all taxés, ssscismonts ‘sad other - A1CO MAy be cescrined.as the “perton of persons legaliy entlitled theruto” and "
charges  levied o narensed ngal’r’u{ nlf'i property, -or .any part thereof, bsfors theu:"cclltnls “"l"‘"', °§~ an m"%"" ,‘" facts ,'h',l,' & °,°"°|“"“ roof -of - the
tha same begin to: bear intercst and also. i pay - premiums on ajl - insurance '{I';“ “:ﬂ"i;’m' ereof, Trustec's feea for any of, the services In this ""'"Vh
llcles upon snid property, such: payments are to be made through the benes = 2 e .
a8 aforesald, - The  grantor hereby authorizes- the .beneficlary to 3." As additional gecurity, grantor hereby asslgns to beneﬂcﬂnq dnﬂng the
d - ail assesaments and other charges levied or fmpo: ntinuance of these trusts all rents, [ssues, mynrnel and profits” of . the

e amoun{s a8 shown by the statements thereof . furnished rt affected Ly this deed md of any personal property located thereon. .
by the collector of l{lch tuet. assessments or ‘other charges, and to pay the p:my‘m :mm doi Aulz In the y p sny Ind: p 141 u::ure ﬂ;um iln

the shown -onthe statements anbml ')d by, he any lnwr lhlll hava the right to ool
the: ineurance carrlers or thelr. representatives, and to charge said sums "to the lect ail such renu, Issues, mynmea and proll earned prior to default as they -
rincipal of ths !onn or -to withdray the sums which may he requirsd from -Lecome due and payable. Upon eny defsult by the grnnfor hereund ar, the beno. -
he reserve any, estabilshed for that '  Jugpote. The grantor agrees - ficlury may at’ sny. ume without notlce,’ either in perso { uen or by & ro
in no event to holé tha benetl flure to have any lnsur- - cciver to be appo d’ & court, and without regard ',o he adequacy of any
ancy w or for any loss or. damage growln out of a defect in ‘mny fin.- ".sccurity for the 1ndcbu nesz hereby secured, enter upon nnd taks possession of
surance policy, and the benef{cial hereby is" authorized, In the event o any  sald property, or any part thereof, In its own name sue for or otherwiss oollect
loss, -to compromise snd sctile with any Insurancs. company and to ! lﬂY tha rents, issues and profits,. Inciuding those pm due-end unpald,: and epply
such lalura!t):e reoelpt: u nhf,he obligations secured by hladtrus ’ h(l, "'Z"eﬁ' less ofo:u and ; dogwa dd 2 b Ini xd[ng roason.
computin o amount of the n - sble attorney’s fees, upon any inde! ncas socured bero Lt
. ruu '::r ugon #ale or other aocyuisition el the pmpmy by the b*n-ﬂdnry nner‘ as the bcncﬂdnry t'nnym deur‘rvn fne, 7, dud Ie such ordor g

axed
. and . payable,




The entoriog upon end takin
ts, lsaues and profits or the
setion or awards for en tnkl?
tho wpplication or relesse thereof, es aforesed
ngjz or . potice of default hereunder or inval}
sueh notice, . .

collestion
rence pols
or damsge of the properly, and
siall not cura of waivs any de-
dats sny act done pursuest to

seaslon of aald property, the
p::oOMl of fire mpd gthe’r’ insu

8, The granter ‘shall motMy beneficlary fa wriiing of tile or oon-
traot for sale of the sbove du{mbed mlpr’my sad m‘rulnh ‘l?a’uellcllry on &
form lupﬁﬂod it with auch persoasal information eonoernlng the purcheser as
:o;l;!" o oh:;‘ulv’: bo requirsd of n new loan applicant aud chal)l pay benefiotary

6. Time Is of the essence of thig lnhrumenc and u,
grantor in bayment of any Indebtednesa ”“:,':g hereby or 1
g1 t , the ‘m; [
mediately due and n&‘lblo by dullvcx"'y !o“the trug
and electlon to eel v trust property, which not
duly filed for record. Upon

delivery of wald notics o
. the bensficiery shall depoeit with the trustes this tru t decd end

t the time fized ths precadin,
o parchiser bls dood o fores meios B0t
t] RFTEL
At

nounsement
dellver to th

recitals In th ugive
truthfulness thereof, ng the truatee but tzcluding the gramtor
and the bapefielary, may ‘purchase at the relp, ,

0 the' Trusteo sells pursuant to the

9. Whe horein, * the
trustee shall o p{{ the  proocae].
t

povers p
truetee's. cals an ) To
peasstion o 3 and g

the obligntion ' socured by  the
ng recorded lens subsequeat to the
the trust desd as thelr: interosts appeer In the
order of thelr prority (If The lu?lul. 1f ‘ang, to' the grantor of -ths truat
deed or to his n - Interes: fed {o such . aurplus, .

.10, For reaton permitted by law, the benoficlary may from tims to
tlme sppol lw o‘} 7 to any trusteo mg"od %
polntmen

T trustes inted h . Upon such. ap,
truates, tho Iatter shall be vested wi

rovided
followa:
the expenses o o

readoneble charge .by
trust To

3 L ®
Interests of the trustee

no and - documents ovidencing - expenditures escured hereby,
trustees shall fix the time 2nd place. of sale and give mott
roquired by Iaw, . :

7. -After defsult and any- time prior to fivs days before the dats- set
by - the. Trustes -for the Trustee's sale, the grantor or other person so
&:Ievﬂgq;d may . pay t‘heuentgc amouat then due dunder this trust de‘ed and

(o9 Y

ere g . costs an
..in enforcing the terms of . the obligation and trustee’s
L exceeding $50.00 ench). other thun -such portion of the principal as would
8ot then be due had no default oceurred -and- thereby  cure the default,

After'the Iapse of auch time as mni then be required by law following
rdation of said notice of default. an glving of ‘sald notfee.of salo, the
the time and place fixed by him In said notico
gmto parcels, and In such order as he may de.
fghest bldder for cash, in lawful money of
Trustes lnag pol
uncemeont at su iaco of
thereafter may postpone . tho -sale. by publls an.

[ t4
wleroupon the
thuoolploa then

: 8,
ths re
trustos shall eell said propm{!l &t

r as & whole or {n se;

and attorney’s  fees .

Y to the
and dutles conferred upon any trustes horeln named or a pointed hercunder.
suc! b shall be inade by written Instrument [} 1
by tho beneficlary, containin to this ‘trust deed mnd its plaos  of
record, which, when recorded [n the offico of the county clerk or recorder of the
‘eounty or counties in which the propert{ is situated, chall bs conclusive proot of
proper appol! of the rustee; .

Trustes acoepts thls trust when this desd, duly-executed and acknow.
made a public record, us provided by law, The trustes |s not obligated
to notify any parfy hereto of pending sale under any other deed of trust or of
any action or proceedizg in which the grantor, beneflol or trootse shall be a
party unless. such action or Proceeding  fa brought by the - trustes,

... 12 This deed’ appiles:to, fnurés to the benufit of, -and binds ‘all partfes .
hereto, their helrs, legatees devisees, administrators, - executors,  successors and
assigns, The .term “beneficiary”  ghell mean ' the holder and - owner, Including
ledyee, ¢hy, . whether or not named as 8" beneficiary

ereln, In construing this deed and whenever tho contezt so requires, the inus.
ciiine gnnder includes the feminine and/or neuter, and the singuier number fn.
cludes. the plural, . . ' ! B : .

11,
ledged is

IN WITNESS WHEREOF, said arantor hos hereunto set his hand and seal the

76,/ )/a),e;

ay and year first above written,

e,

(SEAL)

STATE OF OREGON } - IR RS
‘ unty of Klamath ] ‘ %

THIS IS TO CERTIFY that en ulih....@_....dﬂ"]_ ol -
 Notary Public in.end for sald county and slate, personally - appeared the within d e
/.BRUCE L,  GUSTAFSON AND ALEXTS GUSTAFSON, Husband and Wife
to (pmparsonnlly‘ known o 'bo the identical individiel._. named i and’ who oxocuied . the foregoing Instrument . and ackncwlédqu lo me' that

N e bl -the ‘same freoly ‘and voluntarily for'the  uses and purposes theroin exprossed. o S IR
" WHEREOF, 1 have herounio sot my hand and affixedruy nqlbﬂq_l scal the day. and year. |

( iR S £y '/1 muyﬂ/y Quﬂﬂ'

'ﬁolary Publie. for Oregon - IEFRN I CRARENEE S
My commisalon expires: p\\ Q__@H 80; f‘q?l,“

JULY

1877, botore' me, iho undereignod, a

Ky ooy
"IN TESTIMO
WOTA

t above ivritten.

adad
Y <

STATE OF OREGON |
County of Klamath - f ‘%%

I certify that the within instrument.
was recefved for record on the..18.0 -
day of ._._.July. 1977,
at...3:2h.0'clock ;P M.,  and recorded

~iiinbook.. . M.77 " . on page 12700
- Record 'of Mortgages. of said County.

@

(DON'Y usE THIS
OPACE: RESRRVED
i, L/FOR _RECORDING.
LA9EL N COUN.
- TIE” WHERE .
LTuBED.y ..

FIRST/ FEDERAL - SAVINGS - Withess my Hand and secl of County
. LOAN.ASSOCIATION offired, o) c o e soal of County.

~Altsr Racording. Return To: - N S

“ " FIRST FEDERAL SAVINGS '

LR 540 Madn-St -
¢:Klamath Falls, Oregon -

; REQUEST FOR FULL RECONVEYANCE
To be used osly whon obligatons have hoen._pald,

-+ 70: Willlam ' Ganong..._... . Trustoo

. ‘The undsrsigned 1s the logal owner and holder of all indobted:
have been fully pald and satisfied, . You koreby are diracted, at to [
pursuant to statute, to cancel all evid of indebied securod by sald” trust deed (which

- trust deed) and to Y, . without . fo the parties designated by tho torms of

¢ . i "
oeew [T . e : . g P o

First Federal Savings and Loan Aﬁsoclaﬂoﬁn,%l}eméﬁdary‘ _

you herewlth togather: with gaid
the esiaio, now held by you under the -

i




