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THIS TRUST DEED, made this | 18EWlay of .. . . .. JULY = o eTT
RODNEY. L. HURTADQ. AND, LORI.J. HURTADO, Husband and Wife.

v 7illiayp L. Sisemore
s RN RSO FUV POV POR e s 8 grantor, WW}&B{ as trustee, an
E Kiamath Falls, Oregon, a corporation organized and existing

between

=

KLAMAT .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
under the laws of the United States, as beneficiary;

WITNESSETH:

The . grantor irrevocably grants, bargains, sells ‘and conveys to the trustes, in trust, with power of sale, the property

in Klamath ‘County, Oregon, described as:

The Westerly 60 feet of Lots 3 and 4 in Block 52 of DUENA VISTA ADDITION
to the City of Klamath Falls, according to the official plat thereof on
file in the office of the County Cclerk of Klamath County, Oregon.

593 2%

277 JBL 18

which ‘said. described teal propertyis not currently used for agriculfufal, timber or . grazing purposes,

together with all and “sinqular the appurtenances, tenements, hereditaments, rents, issues, - profits, water. rights, easements “or ‘privileges now or
hereafter belonging to, derived ‘from oF in_anywise apportaining_ to. the above described - -premises, and -all -plumbing, lighting, “hesting, venti-
lating, - air-conditioning, :refrigerating, watoringand - irrigation apparatus, equipment and fixtures, togotheriwith all awnings, venetian blinds, floar
'coy_erinq"‘ in place such as wall:to:wall carpeting and linoleum, shades and built-in appliances inow or heraafter iristalled in or used in"connection
witli ‘the above described. premises, including.-all interest therein which ‘the grantor’ has ‘or' may g ire, {af - RUC ‘ofspauring
Apg ormance. of osch agreement of the grantor horein contained and the payment of the sum ofhfﬁ&iirfm\? ifh&ﬁﬁ?&‘i\?ﬁ %Wé

161352000

0) Dollars, with' interost  theroon sccording to the terms of o -promissory

"¢ pripclpal -and -interest

- "against sald property

-7 ... beneficiary or order_ard .made- by the grantor,
<l sAvgash el : :

. 19
o This 'ﬁ'uat deedihnﬂ’furﬁ:cr secure the bly'ment of such additionsl ‘money,
“'it any, as may be loaned hereafter by the bencligiary: to the grentor: or 'others

~'haying ‘an interest in the above denactibed J;ropert , 2 ‘may be evidenced by ‘&
-y 1t ‘the indebtedness secured by this ‘trust deed fs evidenced by
mors

_-any.of ‘said notes or part of eny payment on one note and part on anotl
»qyﬁln beneficlary ‘may . elect. - s S

This “grantor hereby covenants to and “with ‘the

trustes ‘and the benstlclary

S imie
hereln that ‘the oald ‘premises and progeny gonveyed by this - trunt deed are °
ul

free - and ‘clear ‘of -all ‘encumbrances and that the "grantor- will and. his helrs,
-executors ‘end ‘ndministrators -shall wsrrant and defend his s2id titlo thercto
*ggainst the clajms of- sll persons whomsoever. .
st The grantor covenants snd agrees to-pay ‘snid note
“thereof and, when due, :-all taxes, ‘asscssments ‘and other charges levied against
sald property; to keep sald property . frce from all sncumbrances - haviag pre-
“eedence over, this trust deed; to-complets all buildings in courso of construction
“or -hercafter constructed -on ‘said ‘premises within -six -months “from  the date
hereof. or the date construction Is ‘hercafter commenced; to repair and restore
promptly ‘and  fn° good workmanlike manner any :bullding ‘or mprovemeat on
said. property ‘which may.be damaged ~or destroyed and pay, when due, ‘all
‘o0ats . inocurred therefor; “to aliow beneficlary to “inspect salc property at atll
times -during construction; to Teplace an; work . or materials unsa lnmcu'zry 'to
iciary  of . Bu

prir:;i;al and interest being - payable in monthly installments ‘of $

the - heneficiary -may ‘credit payments recelved by it url‘)on .
er,

according to the terms ..

E%ﬁP&%ﬁ%g%ﬁﬁV%%§§wf%

acquisition ‘of the ‘property b, the beneticlary after default, ‘any halance remaining in ‘the

 veserve - aceaunt shall be credited o the Indebtedness. If any authorized “reserve account
t and -other ‘charges - 13 -not -sufficlent’ st any

as they hecome due, the grantor: shall pay. the

and If-not ‘pald within ten days after such. demand,

or-. taxes,
time for the payment of “such-charges
defleit to the beneficlary. upon demand,

{hia beneficlary may at- its option add the amonnt of such deflelt to the prinelpal of the © N

+ obligation secired hereby. - .

Should - the ‘grantor fall ‘to keep nng
beneficiary may st {ts option carry out the same, and sl
for shiall draw interest. at the rate specitied in the note, ;
the grantor on demand and .shall ‘be secured by, the lien of this ‘trust ‘deed, In
this connection, the beneficlary shall have the right-in ta discretion to complete
any {mprovements made on sald premises and also. to make.such repalrs to sald
property. a8 -In -its 'sole discretion It -may deem necessary or advisable. :

covenants, then the
4 ‘expenditures there-
shall be repayable by

‘of the loreaolnFt

The grantor further agrees to com) 1y with il Inws, ordinances,
covenants, conditions and -restrictions al fecting said ‘property: to' Rny all ‘costs,
fees and cxpenses of this trust, . including the cost of title ‘search, as ‘well as
the other costs and expenses of the trustee incurred - In- connection with- or
In enforcln‘g this ‘obligation, and trustcc's and nttorney's fees actunily lacurred;
:'to.appear in and ‘détend any action or 'proceeding purporting to affect the ‘gecur.
‘{ty hereof or the rights or ‘powera of the bcnc!lclnr{ or trustce;
costs and includl 0 t of ‘titl

regulationa, *.

e and attorney’s fees in B

‘beneficiary within fifteen” days after “written ‘notice -from
fact; mot to. remove or destioy un{ balldiag or improvements now ‘or . hereafter
constructed on snid ‘premises; ‘to keep 2l bulldings - and ‘improvements ‘now or
“hereafter erected ‘upon  sald &mgcrty in gocd repair and to commit or:suffer
t sald .premises; eap ‘all bulldings, propert;
cafter. erected - on - anid ~premises ‘continuously

nsured againat. loss
or such other hazards as the

veneficiary may from time to timu raquire,
1 Jess- than - the - original -principal ‘sum of the ‘note -or- abilgation
‘gscured by this trust deed,-in 8 ! to“the ‘bene:
clary, and 'to dellver the original policy of;
D] d ‘loss payable " clause “in ' favor ‘of ‘the beueflciary attached and ~with
romium paid, to the rﬁncl}ml place-of business -of the - beneficlary ‘at least
tior ‘to -the “effective date of ln{l such a?°“°’ of . {nsurance. . If

ol {nsurance-ls not so tendered, ths ben iclary . may in {ts own

and ‘Improvements

of insurance in - correct form and with

p 8t 0
T sum to be flxed by -the court, in an such action or proceeding. In
- ‘which the beucllclnrz or trusteo may appear and in any suit brought by bene.
slc(?lry to foreclose this ‘deed, and all sald’sums: shall be secured by : this trust -
‘deed. : .
The -heneficiary will hirnish ‘to the grantor on written ‘request therefor an
annual ‘statement of ‘account -but ‘shall not be abligated or ‘required to furnish
any -further statements of ‘account. ST i T

1t I8 ‘mutusliy agreed ‘that: : S v
1.'16 ‘the event.that any portion or all of sald property shall bo ‘taken

under the right: of eminent domain er condemnation, the beneficlary ‘shall have
the right to commience, prosecute -in ‘its own name, appear in or defend any ﬁ;
fse-or ik wit]

8
. -discretion obtain {nsurance for the:‘benofit of ‘th
*:mhull he uon-cancellable ‘by ‘the -grantor during
‘obtained. G T ;
" That ‘for ‘the purpose of - prosiding ' regularly for
gssessments, and -gosernmental ‘eharges ‘levled “or agsessed - agalnst - the above deserlbed pro-
perty and lasurance :premium while the indebtedness seeured herehy s in:excess of 809%
of the lesser of the original purchase price pald by the. grantor at the. time the Jean was
‘made -or the beneficlary’s uriginal appraisal value .of the -property &t the . tfmo the loan
‘was' made, ‘grantor will pay to-the beneficlary in addition to the monthly ‘payments of
payuble under: the- terms ‘of -the ‘note or obligation secured herehy
on the date instaliments on principal and Interest are payable an amount “equal to1/32
of-the -taxes,: assessments,- and other ‘charges'due_and payable with respect to- eaid property
within each succoeding 12 months and also 1//88 ‘of :the fnwarance - premium -payable with
‘respect ‘to gald property within each succeeding “three -yests while this Trust “Deed 18 In
effact s estimated and directed 'by the beneficlary. Beneflclary shall pay to the grantot
_ fnterest on said amounts ai n rate mot ‘less than the
: anss on thelr opsn passbook accoumts:minus 8/4
407,,: the rate of Interest paid shall .be 4%.
monthly :balance in the  account and shall:be pald quarterly ‘to the
‘fo the escrow account the amount of. the Interest due, Tl

of 19%. I ‘suth rate fs Jexs than
grantor by “crediting

' \While the grantor ‘s to pay any and all taxes, assessments snid other’ chiarges Tevled
or nmsessed -against said -property, or a0y part thereof, ~before. the same begin to-. b
{nterest and also to pay ‘premiums. on a1l tnsurance poltéies upon sald properly, such-pay.
ments are to-be made: through the -beneficldry, -as ‘aforesafd. The grantor hereby atthorizes
ho beneficlary ‘to pay any and all. taxes,  assessments and other ' charges levied "ot -imposed
In the amounts s showa by the statements. thereof furnished by the

collector of ' such* taxes, nsgessments. or. olher: charges, and to pay. the ‘insurance premiums

in fhe amounts shown:on the statements submilted by the insurance carriers or ‘thelr rep.
resentatives -and to - withdraw the sums ' which may ‘bz required “frora ‘the reserve account,
it any, established for that purpose, - The ‘grantor agrees n no event fo hold the beneficlary
i pesponslitle for failure to fme any insurance written or for.any losg or damage “growing
out of & defect In any insurance poley, and the bencficlary “hereby s authorized, In the
event of any-loss, to compromise and seltls with any {nsurancc company and - to apply any
guch . fnsirance recelpts upon the ohtigations secured by ‘ihis trust - deed. In. computing the
amount “of, the indebtedness for payment and satistaction in full. or :upon sale or. olher

e ¥, - whicl
the: full term of the polley. thus-

the prompt - payment of -all tuges, s

g,
“flelary, payment of {ts fees ‘and presentetion of

highest rete suthorfzed to be paid:
‘Interest shall be -computed on the -average .

ear.,

tion or or {o make any D n .
such taking and, if it #o elects, to require that -all ‘or ‘any ‘portion of the money's
payable ‘as coin; ensation for such taking, which are in excess of the amount re-
quired to ‘pay ‘all ‘reasonable costs expenses and-attorney’s fees necesearily paid
or incurred by the grantor in such proceedings, saall be paid to the beneficiary
and ‘applied by it first upon any r ble cosis an P and attorney’s
fees necessacily pald or Incurred by the beneficlary in such procesdings, and the
balance - applied upon the indebtedness secured hereby; and the grantor sprees,
af its own expense, to take such actiona and exccute such Instruments as:shali
trz:q " y-in Inl such i p p upon tho -beneticiary’s
-, reguest. L E .

At sny time and from time:to time’ rf\n written request of the béne.

this deed and the ‘note for en-
, for cal ), ‘without affecting the -
¢ of the di the trustee may (a).
consent to the making of any:map or plat of sald property; (b) loin In {ng
‘any easement ‘or creating and ‘reatriction thereon, (c) foin in any subordination
or other agreement affecting this deed or the tien or charge hereof; (d) recenvey,
‘without warranty, ali-or any part of the property, The grantes in-any ‘reconvey-
anco. may be described ns the “‘person or persons ‘legally -entitled thereto’ and
‘the reeitals ‘thereln ‘of any matters or tacts . shnll -be conclusive proof of ‘the
t{,u'i:\!‘l)xln;gnoothercof.‘Trustec‘s fees for any of the services in: this paragraph
shall be $5.00, N i . :

4, - As additionsl aecurity, grantor hereby
continuance ‘of these trusts :all rents, {ssues, roysitles ‘and ‘profits of ‘the pro-
perty affected by this: deed personal ‘property located therson, tgatll
Kgrnnmr shall default {n-the payment-of any indebtedness secured herehy cor ‘fn

he performance of any agreement hereunder, grantor shail have the right to col-
fect ‘all such rents, -fssues, royaities and profl earned gh)r to dafuu?t &3 ‘they
‘becoma due ‘and paysble.. Upon ‘any default by the grantor hereunder, ‘tha bene..
ficlary may at any time without notice, either In person, b{ agent or by & To-
ceiver to he nppolnted by -a court, an without regard to the adequacy of-
secutity for the, indebtedness hereby secured, enter upon-and take possession of
suid property, or-any part thereof,’in Its own nama aue for or, othervise collect
the rents, issues and profits, inciuding -those pagtsdue” and upald, ‘and apply
the ‘same, lesa:coste and ¢xpeuses of operation and ; oollsation, Including -roason-
‘able -attorney’s fees, upén any Indebtedness .secured ‘hereby, and fn suchorder
as tho heneficlary may determine,’ ' - g . ) )

dorsetnent (in case of fuil r
lability of any petson for the p.

ns.sl 5 to beneﬂ&lnl durin vh b
i e e

and to pay. all '~




4. The entering upon and u.klr-g m?onemmz. Tho trustes ehall
of such rents, issues and profits or the of faeuren by law, conveying the
folen or eomrenuuon or awards for eny takin . 3 » 8xprocs or (mplied. The
the application or release thoreo!, ns aforssal , shall y r facts shall bo ccaclusive proot of the
fault or potice of default horounder or Invallda truthfiiness thereol. Any person, excluding tae trustes but including the grantor
such notlco, \ and the beneficlary, mny purchzve at the sale, . . :

8, The grantor sha)l motify banelloiary In wrltlog of any asle or con- 9. When the Trustes sells pursuant. to the powars provided herefa, the
tract for salo of tho above described property and . furnish benoflelary oa o noply the proonods of the truatee’s sale ns follows: (1) To
form lupﬁllw it_with such p 1 the p as tho expenses of tho sale Including ' the compensation of the trustos, and a
would ordinarlly be required of & new loan applicsrt end shall pay benefloiary - ressonablo chargs by the attorncy, }2) To the obligation secured by the
a sarvlon chargo, trust deed,. (15 To all persona having recorded - liens subsoguent to the

' . interests ‘of the trustee In the trust doed as thelr Interests appear o the

: 6. Time 15 of the esscnce of this Instrument and upon default by tho  opder ot thelr -priority. “f Tho surplus, i may, to the grantor of the trust

grantor In paymont of any Indebtedness socured herobr or fn- performance of an deed or to hle successor In Interest entitled ¥o such surplus,
agresment hereunder, the beneficiery may doclara ail suma secured herehy im. B

medlately due and F‘#bls by dollvery to the trustee of written notice of default 10, For any remson pormitted by law, the boneficlary may from time to

the trust property, which notice trustee 11 cause to be " time 2ppoint a successor or successors to any trustes named bereln, or to any

., Upon delivery d fault ord ol to sell, trustce i ierounder, Upon euch tment and without con.

veyance to the succussor truetee, the fatter shall be veated with all title, powers

hereby, whereupon the and duties confereed upon any trusten hersin named or appointed hcreuntfar. lhclz

\

!
trustoes shall fix the time and place of asle aud give motico’ thereof a3 thon such appolntment and substifution shall be msade by written fnstrument
roquired by iaw, by the beneficiery, contalulng rofercnoe to this irust desd and its plaoa. of
N . -record, which, when recarded in the office of the county elerk or recorder of the
T. Aftor default and any time prior to five days before the dato set * county or counties in which the property Is situated, sholl be conclusive proof of
by the ‘Truetec for the Trustoe's salo, the- grantor “ or other person 80 prupsr ‘nppolntment of tho . successor {rustee, - i
Fvlleged may pay- the entire amount . then ‘due under thin trus deod and B .
he obligations secured thereby (inci g costs and expenses actually (ncurrod 1L Trustee sccepts thie trust when this deed, duly executed and acknow.
in enforcing the - terms of the obllgation and -trastee’'s and attorney's foen ledged Is made a rubuc record, ae provided by Iaw, The trustes s not obligated
not exceeding $50.00 each).other than such portion of the principal &s would to notlfy any parly hereto of ponding sale under any other decd of trust or of
not then be due had no default ocourred and therehy cure the - default, any actlon or proceeding in which the grantor, beneflciary or trustes shall be s
purty unlese - such- actlon or proceoding is brought by the trustes,

8, ‘Aftor the lapse of such time as mls then be required b
the recordstion of said nott giving of said notico 12. This deed .upplies to, Inures to the benstit of, and binds alf parties
trustee shall sell said ¢ the time and heroto, thelr heirs, logatees devisees, adminiatrators, executors, successors and
of cale, olther as ) eg{anu parcels, Aassigns, The torm “beneticlary” shali mean the holder and owner, - fncluding

ine, at publio svotion to the- ghiest biddoer for easl), fn lawful tedgee, of the note seoured herehy, whether ‘or a0t named. as 8 beneticinry
Ucited Htaten, pA{ablo at the time of. sale. Trustee m orein, In. construing this deed and whenever the context so requires, the muns.
unr portlol.’ of said by U d-plees of  culine gender Includes the feminine and/or necuter, and the singular number in.
shafe

prop publis af &
and from time to time theroafter may postpone the sale by ‘pulillc an. . cludes the plural,

IN WITNESS ‘WHEREO_F, sald grantor has heteunto set his hcﬁd and ‘seal the day and yecr first above written.

| W /‘LZ,X ....... )U(MT’ ) (SEAD)
= RS NN :

“ STATE OF OREGON z ‘
County of Klamath 8s. o : : .
¥ 2 LB8="4 JULY. 1877
THIS 1S TO CERTIFY that on this. day - of. + - 18 before me, the gndemlqned, a
Notary, Public in ‘and for said ‘county’ and slate, perscnally appscred the within named L :
RODi\TEY‘ L. HURTADO AND LORT J. HURTADO, Husband and. Wifa .
to. me pdméhé_lly.,“klnown 1o bo the identical individual.... named In and who- executed. the foregoing instrument and acknowledged. 16 me- that
v, ‘xémﬂéﬂ-:’thp samo froely and volustarily for tho uses and purposes thereln exprossed, O S e
pibed Syl e !

&

Y eT{!,'TESTlMON\!'ESi{ﬂEREOF, 1 have hereunto ‘set my hand and affixo : notarial seal the day an

) d year jast cl;_ove writion;
S Al &MLZO D? QAZ;MA%Z) i

Notary Public-for Oregon ST
My commission expires: (V\,A 204k 820”, (9?/ N

Ner EER | ' STATE OF OREGON},

B e T e ED County of Klamath 58
TRUST DEED i
: : (IR L I certity” that “the . within . instrument -
‘ was received for record on the’18...
day of ..July. : L, 19.77,,
oaey uge THIS s at 3125 o'clock recorded
BPACE; RESERVED

FOR 'RECORDING In" book . M. 77 ... on page ...12703

: " Gramlor ‘ LABEL IN “COUN. Record of Mortgages of said County.
TO ‘. TIES WHERE :

FIRST FEDERAL SAVINGS & vekms  Withess m
. LOAN ASSOCIATION - - Lo affixed.
o v Beneficlary :

v hand and seal of County

Alter Recording Return To: 3 . . RS S YOI .

FIRST FEDERAL SAVINGS _ County Clork .
540 Main St. , , \42‘“ N
Klamath Falls, Oregon. ‘ = e f 727 SR L
. 3 I C—v ; Dgpuiy

. REQUEST FOR FULL RECONVEYANCE - .
To be unsd enly when obuqauony have ,boaq pald,

TO: Wi]]lan‘:?Ganong.___*........, 'l'msloe

The underslgmed 15 the legal cwnor and holder of all Indebtedness secured by the foreqoing trust deed. All sums secured by sald trust desd
have besn fully paid and satisfled. - You hereby are directed, on payment 1o you of any sums owing o you undar tho terms of sald trust deed or.
pursuant - to statute, to cancel all evidences of indebiedness securod by sald trust deed (which are deliverad fo you herewith together with said
trust ‘deed) and ‘fo. reconvay, without ‘wartanty, to the parties designated by ‘the terms of said frust dood the estate now held by you under the
[ same, x ; o : R .

First Federal Savings and Loan Association, Bensficlary.

by. . .

e
EEE FRE




