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THIS TRUST DEED, made this L8thday of ... . .. JULY oo ot e 19.77 . between
LARRY.E.. .JAMES.AND.VIRGINIA L..JRMES, Husband and Wife..

~William L. Sisemore
...... .. as grantor, WWW%GS trustee, and

N AéSOC|AT|ON of I.(ler\;lufh Falls, Oregon, a corporation organized and existing
under the laws of the United States, as bpneﬁciary: :

WITNESSETH:

The ‘grantor irrevocably grants, Bargains, sells and conveys to the trustes, in trust, with power of sale, the property
in Klamath County, Oregon, described as: : i

T s

Lot 3 in Block 1 of Bryant Tracts No. 2, according to the official plat
thereof on file in the office of the County clerk of Klamath County,
Oregon. : :

fddb]‘lﬁu

“which said described real property i not currently used for agricultural; timber or grezing purposes; ‘
together with ll and si\r;gular the appurfe'nances. tencments, “hereditaments,. rents, issues, profits, water rights, casoments - or * privileges now or
hereafter belonging to. dorived -from. or in anywise appertaining to the above described premises, and all plumbing.: lighting, heating, ‘venti-
lating, ‘air-conditioning, rofrigerating, watering and - irrigation “apparatus, equipment and fixiures, together with all awnings; venetian blinds, floor
~ covering-in place ‘such .as wall-to-well ‘carpeting, and Tinoleum, shades ‘and built-in appliances now or, horeafter installed in or used-in connection
with: the abové’ ‘described premises,” including all interest theroin ‘which the grantor has or may hegpaf cayise. for the purpese of securipg o
performanca of each.agreement of the' grantor herein -contained  and the payment. of "the sum of glﬁ&éﬁ“ 'ﬂﬁ065%ﬁb & h(5/‘100
16. }: Dollars, with interest thereon according to: the torms_of o -promissory note of even date herawith, ‘payable” to' the
ary or order_and.made by the grantor, pringifal and.interest being payable jn monthly instaliments of $. 434 40 ... commencing

Augusk.25..] 19

1

it
s

T

o1l further sécure the payment of such addstfonal money,” : ‘acqulsition of the property by the beneffclary after default, any balance remaining in the

oaned: hereafter by. the beneficlary to the grantor or others reserve. account shall be credited  to . the indebtedness. 1€- any authorized reserve account

reat {n the above deacribed mpert{. Ba-muy be evidenced by & : . for : taxes, and other charges ls not suffictent’at any

note or notes, If ths Indebtedneas secur bg s trust deed:ls evidenced by ' time for the peyment of such charges us. they hecoms due, the grantor shall pay the

mote than one nots, the bemellclary may, credit payments raceived -hy lfvgggr “defleit to the beneficiary upon demand, and if not paid within ten days after such demand,
3

ﬂyﬂ?:l::;:ﬂ%lo::;, g‘r”pbeligcg.l 1any ?l’ymen':' oglopa n'ot.e nnd part -on. ano the beneficiary may at its optlon {ldd l’he urpour?t of §\;ch defldt‘lo the princ.hul of the

. -obligation secured hereby.

U The tor hereby covenarts to and with the trustes and the beneficlary - Should the grontor fall to keep ung of the foregoing covenants, then the
.bereln that the said premises snd progcrty conveyed by - this_ trust deed. are beneficiary may at its option: carry out the snme, and all Its expenditures there-
free and - clear -of -all. encumbrances . an that the grantor: will and his heirs, for .shall. draw interest at the rate specified in the note, shall be repayable by
executors: and fstrators shall t and defend hio sald title thereto - the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims:of ‘all persons whomsocver, . " this connectisa, the benefleiary shall have the 1l ght. In its discretion to complete
3 L i N : ‘ any improvements made on sald premises nnd also to make such repalrs to sald
. The grnnmr covenants and agrees to pay sald note according to the terms - property a8 in {ts:sole discrction: it may deem necessary or advisable
" thereof and, when due, all taxes, astessments and other charges levied against SRR B X .
sald property; to keep said property free from all encumbrances - having pre- The grantor further egrees to comply. with all laws, oridinances, regulations,
cedence over this trust deed; to complete’ all bulldings In courze of construction . covenants,” condltions and restrictions affecting said property: to gny all costs,
or. hereafter . conatructed. on ssid- - within six - months - from the. date - -fees .nnd.expenses of: this trust,. including the cost of title xearch, ss well as
fercot or the date construcilon s hereafier commenced; to repalr end . restore. - the other costs and’expenscs of the teusten incurred in - connection with or
promptly and in . good workmanl or. lmpr ‘' in enforclog this: oblig and trustee’s and attorney's fces actunlly {ncurred ;
property  which: m p?. when . due,’ all.” " to appear fn and defend any action or roceeding: purporting to affect the secur.
costs - Jncurred : therefor; “to allow { ] pmgerty at all . ity hereof or the rights or powera of thn henenclarr or truatee: and to pay all
times durlng construction; to replace l.nr wotk - or. materials unsatisfactory to’ costs and -exp ding cosi-of - evid: of title and attorney’s fces in a
beneficiary  within - fifteen  days: after written notice from beneficlary of such reasonable -sum to be fixed by the court, in an such -actlon’ or proceeding in
fact; pot to remove or. destroy lnl or_inp ts now: or { _which the beaeficinry or trustco mAy . appcar an in any suit brought bly bene-
4 ‘on sald . p {ses; to. keep ail ‘bufldings and improvements now: or ' -flciary to foreclose this deed, and all:sald sums shall be secured by this trust
hercafter erected upon said toro I good repair and to commit or sufter - deed. : H
f s2id premises; E property and {mprovements el . . i :
14 premises. continuously - nsured . againat loss ~ The beneficiary will furnish to the grantor on written request. therefor an
the beeliclary may from time-to time Tequire, . ancual statcment of sccount but shall not be obligated or requlred to furnfsh
inal  principal .aum of the note or.abligation - -any further statements of eccount. . s
‘ company or companies acceptsble to the bene- . '
ficlary, deliver the original policy:of fnsurance ncorrect form.and with 1t 1s mutually agreed that: o5 oo . i
spproved lcse peysble clause in. favor of: the beneficlary attached ~and with ' Bt . . -
" premium. pald, to . the 1 place o T of the ficiary ‘at . least 1.. In the event that any portion or all of ‘sald property shall be taken
- Hfteen days prior {o the eftective date of any such pollcy of fnsurance. 1¢  under the right of eminent doinatn “or condemnation, the beneficlary shall have
seld poll or iasurance - 1s not 8o tendeted, the beno?lodcry o8y own ° the right to commence, prosccute In its own name, uppear. In or de end any ac-
Qscretion obtatn insursnce for the beneflt of:the: beneficingg, which insurance tion °§LEW¢‘“E" or.to make any. comp or. sel n tion with
shall be non.cancellsble by the grantor during the full termof the policy thus such taking and, If it 80 elects, to require that all or'any portion of the money's
obtained. 7 . : R R ; X - paysble as compensation for auch taklng, which are in exceos of .the amount re.
AN . : ol hs . o . - quired to poy ail reasonable costs, experses and attorney’s fees mecesgarily paid
et for the purpose of providing regularly for: the prompt. payment of all taxes, ~Of incurred by the mer in “such p shall.bo. pald to-the beneliclarg
asseosments, and governmental charges levled or “assessed agatnst the sbove deseribed pro- - And appiled by it first upon any reasonable costs an and attorney’s
perty and ;insurance  premium while the Indehitedness secured hereby is In excess of 80% fecs necessarlly paid or incurred I:{ tha heneficlary in such proceedings, and the
Pt the lesser of the original purchase price pald by the geantor st the time the loan was - balance applied upon the Indebtedness secured herehy; and the. grantor ugrcu‘
O e or the. beneficlary’s uriginal appralsal. salue of the properly at the time. the loan :“ its own expense, to take ’“ﬁh actions and exccute:such l"'“‘,‘:"e“" &3 shal
was. made, grantor wil pay to the  beneficlary in addition to the monthly - payments . of ¢ vsald 8 such comp prompily upon the beneficiary’s
principal. and :interest ‘payable under l:e terms of the note or obligatlon secured herely - - FEGUESE. TR : : PR ;
on the date installments on principal and interest #re. pagable an amount: equal to 1 /12 2, At any time and from time to time uron written request of the beme-”!
of ‘tho taxes, assessments, -and other charges due and payable @ith respeet (o '=ald properly - ficiary, payment of ite fees and preaentation of this deed and the note for- en.
within each suceeeding 12 months and also 1/30 of the fusurance premium payable with - dorsement (in case of full reconveyance, for cancellation), without affecting the
respect to mald ‘property within each succeeding - thres yemts while this- Trust Deed is in . iiabllity of any person for the pay ¢ of the Ind: di the trusiee may :n),
eftect as estimated and directed by the Lenoffclary. Beusficlary shall pay to the grantor -~ consent to the making of any map or r',ﬂt of sald property; (b) Join In granting
Interest on said amonnta-at a rate mot less than the highest rate. sutharized to be paid aay easement or creating and restriction thereon, ‘() join In any subor ination
by banks on thelr  open passhook sccounts minus 8 /4 of 19%. I such rate is lens than or other agreement nffecting this deed or the \len or charge hereof; (d) reconvey,
407, the rate of interest pald shall be 465, Interest shall be eomputed on the average without warranty, all or any part of the property. The {;rnntee in any reconvey-
monthly balancs fn the account and shali be patd quarterly to the grantor by erediting .. ance may be described ne-the “person or . persons tegally entitled - thereto’ - and
to the sicrow account the amount of the interest due, : the recifals ‘thereln of any matters or {acts sisll bo- conclusfve proof of. the
o e : RN : ; truthfulness -thereaf, Trustec's fees for any of the' services in 7. paragraph

: D DR : B ‘shiall ba §5.00.
While the grantor is to pay. any. and all faxes; assessments and “other charges levied 3. 'As addition : Y '
" N al ‘security, grantor hereby assigna to beneflela during th
or aggessed . sgalnst mq propesty, . or lllll)' part therenfc,! before lhcdume begin to bear’ © sontinuance. of -these: trusts ‘,i’fl g"m“' quet,’ royalties and proms”of ?hs' tr;
interest and also to pay premiums .on A 1"‘““““?"“ s -upon safd property, sich Day-  perty affected by this deed and of nny personal property tocated theroon !ﬂml
- ments are to. e made through the beneflelary, as 2 oresald.. The grantor he;cby nuthorizes  grantor shall dcfsult In the pryment of any. indebtedness : aecured hcrehi ‘ot in
the beneficlary. to pay any snd all taxes, sssessments and other charges, lesied af imposod ghe performance of any agreement heseunder, grantor ehall have the right to ool
svalnst ssid property in the- amounts ay sheun Ly:the statements  (hereof furnished by the ~ feet all such rents, Iasues, to default. as thi
A retor of buch taves, assessments or other charges, and to.pay the insurance premiums . pecome due and payable. Upon any 3 i
fn the smaunts shoun en the siatements suhmitted by the Insurance earrlers or theic rep. *  ficiary may at any time without notice agent or by & re-
resentatives and 1o withdraw the sums which may be required from the reserve Ectount, - cefver to be gppoﬂ,“d by . a court, An he adequacy of. any
\Fany, estublistied for that purpose, The grantor agrees in flo cent to told the beneflelars . gecurity for the indehtedness hereby secured, enter upon snd take possession- of
responstible for faifure to hae any fnsurance weitten or for any loss or damzge growing - said property, of any part ihereof, ir its own pame_guo for or otherwise collect
out tof rn derelct ln'an{ insur'.,ullce g‘w;‘?;'ml:dul‘(wu?xiﬂal‘x::&::{cemc,:%#y l‘u':gﬂzl:e%p};l lgf ‘tge rents, fasues and pacml. tnciuding those past 'diie’ and uopald, and apply
- ewent of any losi, to compronise N 1 y g o &y the e 1] 23 . L ; .
such insuranice receipts upon’ the obigtions secured by this. trust deed, in computing the e ynme, lesy couts end expenscn of o eration and collection, icluding resses

able attorney’s feed, upon any-indebtedness secu b;
amuint” of the indeltedness for payment and satlstnction n fuil or- upon sale or -other ..l',hg beneflclary l'nn’?odgurélne. recne ," red Bereby, 80d fa such ordeg




3
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Al

4. The entering upon and takin sespion of cald property, the colleotion
of such rents, luuu‘snd profity or d{u_ppumedl of fire agd gthn’r’ tnsuranco pol.
icles or oomrenuuon or awards for "3 taklng or damago of the property, and
the application or rolosso thereof, s aloresald, ohall ‘tob cure or waive any ds.
!‘nl\glz oruggtlu of default hereunder or fnvalldate sny not duno pureuant to

R | nof 3 . .

6, .The grantor shall ‘notity beneficlary in writlog- of any esle or oou
tract for sale of tho sbove described property and furnish beneticlary on a
form aupplied it with such 1 h

L] as
would ordinarlly be required of a cew loan applicant and shafl pay beneticlary

a service charge,

0. Time 15 of the essence of this Instrument and upon default. by the
; graotor in payment of any {ndebtedness securcd hereb
agreemont hereunder, the beneficiary may
medllu!{ due and ruyablu by dellvery
and electi the trusy property, which- notlcs trustoe shall cause to b
duly filed for record, Upon dellvery of sald
. the beneticlary shali deposit with the
notes -and - documents evid;
trustees ‘shall fix th
required by law, -

deolare - al

]
notlce of default and election to sell,
trustes this trust deed and sll promissory
encing expenditures secured hereby, whereupoa the

5 7. After defsult and any time prior to ftive days befors the date set
by . the. Trustee for. the Trustee's. sale, the grantor .or other person so
rivileged may pay - the entire amount . then -due . under . this trust dced and
he obligations: secured -thereby (including costs an incurred
terms of the obligation and trustee's and attorney's fecs
not- exceeding $50.00 each). other thun such portion of the principal - a8 would
rot then' be. due had no default occurrea and thereby cure the delault.

8, “After the lapae of such 1imo as may then be required by law following
the reoordation of safd notice of defwult an giving of wald moticd of sale, the

atee shall scll eaid property at the time and place fired by him In said notico
of sale, elther 3 & whole or in uﬂmtn parcels, and o ouch order as he ma.
termine, at publio auction to tne highest bidder for cash, in lawful money of the
United 8tates, p. lo at the time of. sale. Trustoe ml{ poatpons sale of all or
any portlon of eald property by publlo sanouncement at such time and place of
sale and from time to.tlme thereaiter may postpone the sale-by publle an.

IN WITNESS WHEREOF,j sald grantor has hersunto sot his hand aqd seal the day

STATE OF OREGON )~
County of Klamath ‘ B

‘THIS IS TO CERTIFY that en dew o

e time and place of sale and glve notice thereof &s then '

[

JULY .

by law, coaveping tho
.’oxpr&n or implled.
or facts shall
truthfulness thereof. Any person, excluding the
and the beneficlary, mry purchase at the sale,

9. When the Trusteo celis
trusteo shall arpl the procceds of the truatec's wale as follows:
the ‘oxpenses of "tlie sale Includiag the compensation of
ressonable chnge by . the attoruey,
deed. (3) To all

order of ‘thelr prlority. (d) The nur{’lul, 1 un{;) [7]
deed. or to his muccessor In interest entitied such

1
oo, (n)nd

aurplus,

10, - For' gay reason permltted by law, the beasficiery may from time
time appolat a SUCCEZSOF OF guccezsors {0
1411}

and duties conferred upon an
such appointm
by the beneficiary, eontnlnlnr
record, which, when recorded In
county or-counties {n which tha property fa tituated, shall be conelusive proof
proper. appointment. of the. successor trustee, . o

11, Trustec acespts this trust when this deed, du!

trustee hereln named or a

teference to this trust deed and (ts place

emont. The trustes shall

| be conclusive proct of ‘the
trustee but !ncludln(ptha grestor

pursusnt to the powers p&vlded herein, t%n
a

o trusl
8) To tho oblligation ~secured by - the
ag recorded Ilens subsequent to tho
deed - s thelr {uterests uppoar 'In the
the grantor of the trust

y . trusteo named hereln, or to eny
co » Upon such appointment and without con.
veyanca to the successor truatee, the latter shall be vested with all title, powers

z epolnml hercunder, Bach
ent and substifution shail be mads by written Instrument executed

the office of the county clerk or recorder of the

he-

o

ot

of

ledged is made & public reccrd, as rrovlded by law, The
to notify any party hereto of pending saie under any other deed of trust or
any ‘action or proceeding it which the grantor; beneficlar:
party unlesa’ such action or. proceeding I8 brought by the trustes,

.. 12, This deed applies to, Inures
hereto, thelr heirs, legatees dovisees,
asslgns, The term''beneficlary” - ghall
ledgee, of the note'secured herghy,
erein, In construlng thi

, tludes the plural,

‘Notcu'y Public’ in
ARRY

JAME

and for sald county :and state,’ personally. appeared : the within ‘named .
S AND VIRGINIA I, JAMES, Husband and Wife

1977 bofore ‘me, the undoraigned,

y bt “d Y
trustoe is not obligated
or trustee shall be a

to the benellt of, and binds all parties
adminlrirators, executnrs, succpssors and
mean the holder ‘and - owaer, Inctuding
whether or not named as a beneflelary
s deed ‘and whenever the context so- requires, the mmus.
culine gender includes the femlnine and/or neuter, and the singular number {n.

and year first above written,

{SEAL)

ol

a

piterecnay

Loxaeulyd.

perscnally known: to be the !dentlcal“iﬁdlviduul.;_, natied in and’ who executed the foreqolnq matruxixem al
the same freely. and: voluntarily ‘for the uses and gurpouba theroin ‘expressed. .

‘ my notarial -geal” the day and: year last above written.

(04 Rustsl

nd acknowlaaqed to me ‘that

N\o'l/cxry Publie. for Oregon : T e E
My commission expires: AT} E_Q,\-\ ato)‘ { Q 8‘ {

s S 2 .
‘Loditt: Now s STATE OF OREGON )
ey ; County of Klamath -~ f 58
- TRUST DEED L .
‘ : o I certify that the within instrument
was received for’record on the .18tk
‘ day of ..JULY : 1977,
(DON'T UGE THIS at 3327.....o'clock._ P'M., and recorded
BPACE; RESERVED B - .
FOR . RECORDING in book . -M77 .on page 127@7
. . Grantor LABEL IN GOUN. Record ‘of Mortgages of said County.
; TO .« TIES  WHERE e S )
FIRST FEDERAL SAVINGS & pas + Wilness my hand and seal of County
LOAN ASSOCIATION affixed. : i
) Beneficlary ) :
‘After Recording Return-To: T T | I Lo Dw MIINE. oo,
FIRST FEDERAL SAVINGS . Coupty Clork
S0 Man St .
Klamath Falls, Oregon ’ 3 o
L "FEE $ 6.00 P

I

TO: Williom Ganong.

— Tnxﬁ{:_se o ‘
The undersigned 1s the léqal‘awner and holder of all indebted:

o= oU. 0 .. REQUEST.FOR FULL RECONVEYANCE
' - To bo used 6nly when  obligations havo bosn pald.

d by the §

have been fully pald and satisfled.” You hereby . aro
pursuant to slatute, to cancel all evid of indebt

same,

d&xeciad, on payment fo you of any su

‘First

‘.byu

golng trust doed. . All sums secured by sald tiust deed
ms8 owing to you under:the ferms of sald trust deed or
by sald trust deed (which are’ dalivered to you herewith together with sald
trust doed) and to reconvey, without: warramty, 1o the partles designated by the terms of said frust doed the eelate now held by you under the :

Federal Savings and Loan’ Asscteion, Berielclery,




