L 1967 /SO .
3 KNOW ALL MEN BY THESE PRESENTS, That .. Thomas D. . Jackson and Jednnette =~
.J.acks.on,u h.usband...and,.wi fe, .

heremafter called the grnnlor, for the cons:deratton heremafter stnted
to grantor pald by L.yle G Young and Karen.. Young, husband. and. wife,.

hcrelnaiter called the gruntee,
does hereby gmnt bargmn, sell und convey unto the satd grantee nnd grantees hezrb, successors and assigns, that
certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or appertaining, sit-
uated in the County of . . .. .Klamath and State of Oregon, described as follows, to-wit:
(See "Exhlblt A" attached hereto and by this reference incorporated
herein.)

'SUBJECT TO easement for ingress and egress upon existing roadway R A () DN NS s N M ey R el e
‘to property above described. EEING OVER AND ACROSS Government Lot 6, Section g4 a : : s
31, Township 39 South, Range 10 East, W.W., Klamath County, Oregon. . o
FURTHER SUBJECT TO: Reservations, restrictions and/or rights- ‘ { ot o oy r_ l"?""mﬁ“

i l

of-way of record and those ‘apparent on the land.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
To Have and to Hold the same unto the said grantee and grantee’s heirs, successors and assigns forever.
And said grantor hereby covenants to and with said grantee and grantee's heirs, successors and assigns, that
grantor is lawfully seized in fee simple of the above granted premises, free from all encumbrances except

as stated hereinabove,

and that
grantor will warrant and forever defend the above granted premises and every part and parcel thereof against the law-
ful claims and demands of all persons whomsoever, except 'those claiming under the above described encumbrances.
The trie and actual cornsideration paid for this transfer stated in terms of dollars, is S .18.,800..00..
®However, the actual consideration consists of or includes other property or Value given or* promtsed which is

: ;,:;gé’: consideration (indicate which).®

In construing this deed and where the ﬂntext so requiref, the singular includes the plural.

WITNESS grantor's hand this J// ,,,,,, day of .. JCR7LL,

7?
4
STATE OF..OREGON, County of........ )
Personally appeared the above named . Thomas D.... J.acks on..

WARRANTY DEED| . STATE OF OREGON .

.T.D...&.Jeannette. Jackson County of

I certify that the withipAtnstru-

¢ was réceived for repdrd on the
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EXHIBIT B .

CONTRACT OF SALE

THIS CONTRACT, made this 3/ day of » 1974,

between THOMAS D. JACKSON and JEANNETTE JACKSON, husband and wife,

herginafter calléd "Seller", and LYLE G. YOUNG and.KAREN‘YOUNG,

husband and wife, hereinafter called "Buyer":

WITNESSETH: ' : : T S
. i ] s pLT o i 'q‘p‘}m‘qrﬁrzm %

‘ ‘\

That in .consideration .of the mutual covenants. and

agreements herein contained, the Seller agrées to sell -unto the

Buyer -and the Buyer agrees to purchase from the Seller all of the
following described lands and premises situated in Klamath County,

State of Oregon, to-wit:

Trdct No. 4, located in Section 31,.Township 39 South, Range 10
East, W.M. Beginning at the Southwest corner of Section 31, T.
39-S., R. 10 E., Wililamette Meridian; thence East 784 .45 feet to

the point of beginning. This point is located on the centerline

of the termination of the U.S. Bureau of Reclamation Lateral C-5

and the South line of ‘Section 31. Thence Northeasterly along the
centerline of an irrigation:ditch on the following bearings:: ‘
N. 3 deg. 20' W. 36.4 feet; thence N. 31 deg. 31' E. 405.0 feet;
thence N. 40 deg. 22' E. 75.8 feet; thence N. 30 deg. 53' W. 51.0
‘feet; thence N. 17 deg. 12' W. 66.4 feet; to a point. Then: leaving
the irrigation ditch thence East 643.0 feet to the West meander

line of Lost River as ‘it now exists (1973); thence Southerly along
the West meander line of Lost River to 'a point that-intersects  the
South Section line of Section 31 and is 965.0 feet East of the point

."'of beginning; thence West:965.0 to the point of beginning containing

-9.4 acres, more or less. - All subject to easements for irrigation
-and drainage and maintenance and to easements ‘and rights of way of
record and those apparent on the land and to waiver of riparian’
‘pights-as shown in Vol. 25§, page 158, Deed Records for Klamath
County, Oregon. : : b '

. to property above described.

'SUBJECT TO easement for ingréSS‘and egress upon‘existing roadway

o3 .

- FURTHER 'SUBJECT TO: Reservations, restrictions and/or rights-
" of-way of record and those apparent on the land,

for the sum of $18,800.00, on‘éccount of which 28% or $5;264;00 is

fpéid on execution hereof, the receipt Qf‘whiéh is hereby acknow-
‘leaged by the Seller; the Buyer agrees to pay the remainder of

'»séidlpurchaSe price, to-wit, $;3,536.00'to the ordér of’ the Seller

in:monthly payments of not less than $50.00 each, plus,intéresf at

~CONTRACT OF SALE - 1




!
the rate of 7%% per annum upon the bemaining unpaid principal,

the;first payment being due on February 5, 1974, with like payments

due oh the 5th day of each month thereafter until said purchase

price together with accrued interest is fully paid. )

All of said pubchase price may be paid at any time

without penalty and Buyer may, at his option, make advance monthly

payments and any credits arising therefrom shall defer a propor- ]l:“' s e T fﬁwmﬁN*%mPW?“ ;

-

vtionate number of ‘future monthly payments as required by this

_Contract.,

Buyer agrees to make said payments on the dates aboVe-

mentioned to the order of Seller, Thomas D. Jackson and/or Jeannette

Jéckson, Route 2, Box 579, Merrill Road, Klamath Falls, Oregon 97601.

The Buyer shall be entitled to possesSion of said premises

on date hereof, and may retain such possession so long as he:-is not
in default under the terms of this Contract. Buyer agrees that at

all times he will keep the buildings on said premises, now or

hereafter erected,‘in‘good condition and repair and will not suffer

or permit any waste or strip thereof;‘that he will keep said premises
fbee from mechanic's and all other liens and save the Seller harmless
“therefrom and reimburse Seller from all costs and attorney's fees

‘inCurfed in ‘defending agaihst'any‘such liens. Buyer‘further agrees

he will pay all taxes hereafter levied against said property, as
well as water rents, public charges and municipal liens, if any,
which hereafter may lawfully be imposed upon séid premises, all

promptly'before‘the same or any’part thereof become-past due. - If

Buyer shall fail to pay any liens, costs, water rents, taxes or charges

hereinabove mentioned, the Seller may do so and any paymenfmso made‘
shall be added to and become a part of the debt secured by this

Contract and shall bear interest at the rate aforesaid, without waiver,

e
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however, of any right arising to the Seller for Buyer's breach of

contract.

Seller and Buyer agree to share equal responsibility for

all closing costs involved in this transaction. Closing statement

to be prepared by the office of Beesley & Knutson, P.C., attorneys.

Seller also agrees that he will, on the execution hereof,

oJORE SR

make and execute in favor of Buyer,.a good and sufficient warranty

fjmwrﬁwwmeWE%“ij&

T

deed conveying in fee simple, title to said premlses free and clear e‘ R ‘ : f. J“

of all encumbrances except as therein specifically set forth, and.

b}

Boaslay_ﬁ_xnu%een——?—e-——hefeby—tﬂstrucfing—&a&é—eeerow—he&éef—%hat

And it 1s understood and agveed between the partles that-

tlme is of the essence of this Contract and if Buyer shall fail:i“to

keep and perform any of the agreements herein contalned, then all
of the rights of the Buyer in and to said property‘and under this
1Canrect shall at the Seller'svoption,iimmediateiy and dfterly |
cease and the pfoperty herein deseribed shall revert‘fo‘and revest‘
iﬁ“the Seller.without any declaration of forfei#ure or act of re-
entry, or withoutvany other act by the Seller to be done orwper-
fofmed ahd without any right of the Buyer of reclamation or eom-

"pensation for money paid or for improvements made on said premises,

-as fully and absolutely as‘if thls agreement had never been made,

and all money paid to the Seller under this Contract shall there—

upon be forfeited w1thout proces of ‘law and shall be retained by

and belong to the Seller as- the accrued and reasonable rent of

CONTRACT OF SALE -




said premises from this date to the time of such forfeiture and the

liquidated damages to the Seller for the Buyer's failure to complete

thlS Contract, and in such case, said escrow holder is hereby

instructed to deliver said deed and contract to Seller on demand,

without notice to Buyer.,

Buyer further égrees and covenants to and with the

‘. iyr.-r}'h‘qm

i
A

Seller herein in consideration for the easement for ingress and

egréss upon the existing roadway to the within described property,

that he will share equally in the expenditure of time, labor, and
money for the maintenance, repair and upkeep of said roadway.
In case suit or action is taken to enforce any pro-

visiqn of this agreement, the prevailing party shall be entitled to

the costs and disbursements provided by law, 'in addition to a sum

the Court may .adjudge reasonable for attorney fees therein.

In construing this Contract, it is understood that the

Seller or the Buyer may be more than one person and that if the

context so requires, the singular pronoun shall be taken to mean

and‘inélude the plural, the mas?uline3 femine and neuter.

IN WITNESS WHEREOF, sald partles have executed this

1nstrument in’ dupllcate on ‘the date herelnabove flPSt mentloned.
SELLER:

2Oz @ ¢pﬂf//m 2z

Thomas D.

State of Oregon, } ..
County of Klamath

| heréby certify that the within instrument was
received and filed for recordon the___19
day of___ July ,195_T77 at 10:16
o'clock A _M. and recorded on Page_m_ﬂ.-_g__
in Book 1_77_Records of _____Déeds

of said County, . y ﬁ
WM. D. MILNE, County Clerk - i %MM,]
N Lyie G Y
By - eputy v »hg

Fee 518,00 Lo O~z \Q \Atz\.}—d\m
— : Karen Young  ‘ ——\

BUYER:"




