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FORM No. 704—CONTRACT—REAL ESTATE——Partial Poyments (Individual o; Corporcte) {Truth-in-Lending Solln).' a1

W FRaAITe b R : i TREo R v Sy 5
CT, Made this.18th o uly i s 1977 between
Schrocder

U . oo, hereinafter called the buyer,

TNESSETH: That in consideration of the mutual covenants and agreements herein contained, (he

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of.. Oregon - , to-wit:

Beginning a t the most Southerly corner of Lot 4 Block 57 of NICHOLS ADDITION

to Klamath Falls, Oregon, according to the official plat thereof on f{ile in the

office of the County Clerk of Klamarth County, Oregon; thence Northwesterly along

the Northeasterly line of Tenth Street 80 feet; thence Northeasterly at Tight

angles to Tenth Street 80 feet; thence Southeasterly at right angles to Jefferson

Street 80 feet to the Northwesterly lin¢ of Jefferson Street; thence Southwesterly

aiong the Northwesterly line of Jefferson Street 80 feet to the point-of beginning,

being a portion of Lots 3 and 4 of said Block 57 of NICHOLS ADDITION to the city of Klamath
Falls, Oregon.

for the sum of 'TWelve thousand five hund 0/100 - ...Dollars ¢§ 12, 500,00
Chereinafter called the purchase price) on account of which One thousand.and.No /100 .
BeSointelnbeinbelodatoluiir = Dollars (8 1,000.00 ... ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller ), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:  The blance of $11, 500.00 shall be paid in monthly installements

of $100,00, which payment shall include interest acciued to the date of payment, the.-

first payment to be come due on August 15, 1977 and subsequent payments on the 15th
day of each month thereafter until both principal and interest are paid in full,

Delivery of possession shall be July 18, 1977, Contract shall be in escrow at

First Federal Savings and Loan Association, 1st party pays initial escrow fees,

2nd party shall pay all subsequent fecs. ’

It is stipulated and agreed that this contract will not be transferred without
the written consent of the Seller. The cost of Foundation, Fence or other improvements not

fo exceed $3, 500, 00 may be made by the Seller and added to this contract .
Estimates of cost and paid bills to be placed with this escrow,

The buyer warrants to and covenants with the seller that the real property described in this coniract ia
#(A) primarily for buyer's personal, lamily, household or agricuitural purposes, °
(B) ftor an organization or (even if buyer is a natural person) .is for business or commercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear inferest at the rate olseven (7)
per cent per annum from .. JulylS, 1977 wioeoolecl. until paid, interest to be paid .. ‘_lﬂ,onth Voo oo and ’{;:‘cian‘::d;',l,'c(mé:d in
the minimum regular payments above required. Tuxes on said: premises.lor the current tar year shall be prorated between the parties herelo as of the
date ol this contract. uly18 77
The buyer shall be entitled to possession of said lands on Sy 19000 and may. retain such possession so long as
he is not in default under the ferms of this contract, The buyer afrees that at. all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permil any waste or -strip thereof; that he. will keep said premises free from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
cuch. liens; that he will pay all taxes herealter levied against said property, as well as all water renfs, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereof hecome past due: that_at buyer's expense, he will
insure and keep insured all buildings now or hereaifer erected on’ said premises against Joss or damage by. fire (with cxtended coverage) in an amount

not_less thap siltSUTable value, or ies satisiaciory fo the seller, with loss payable first (o the seller and then (o the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured, Now il the huyer shall tail to pay any
such’ liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arixing fo
the seller for buyer's breach ol contract. . K N

he seller agrees that at his expense and within .+ dayx {rom the date hereot, he will furnish unto buyer a title insurance policy'in-
suring (in an amount equal to said purchase price) marketable title in and to- said premives in the seller on or subsequent to the date of this ngreement,
save and except the usual printed exceptions and the building and other restrictions and: rasements now of record, if any. Seller also _agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a food. and sullicient deed conveying :said
premises in fee simple unto the buyer, his heirs and awsigns, free and clear of encurnbrances as of the date hereol and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water_rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and agreed between. said parties that time is of the essence of this contract, and in case the buyer shall tail 1o make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or iail to keep any adreement herein contained, then
the seller at his option shall have the Iollowing rights: (1) ta declare this contract null and void, (2) to declare the whole unpsid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer as ;mm'ml the seller. hereunder shall utterly cease and defermine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl ion or ion for oneys paid
on account of the purchase of said property as absolutely, s contract and such payments ha ade; and in case

. default, shall have the right immediately, or at any time therealter, to
enter upon the lsnd aloresaid, without any process of law, and take possession thereol, together with all the i T ments and
thereon or thereto belonging. . . . ‘ .

he buyer further agrees that failure by the seller at any time fo require perlormance by the buyer of any provision hereof shall in no way aflsct
his right hereunder to enforce the same, nor shall any waiver by said seller of uny breach of any provision hereol be held to be & waiver of any suc-
ceeding breach of any such provision, or as a wnaiver of the provision itself, 12 500 00
The true and sctual consideration paid for this transler, stated in terms of dollars, is §. . . ©OH. s the actual consid-
eration consistn of or includes . other property or value given or promised which is f::‘“%o;gecomideuﬁon Cindicate which).@® =
In case suit or action ix instituted fo foreclose. this contract or to enforce any of the proviuions hereol, the buyer agrees to pay such sum.as the
courl ‘may adjudge reasonable an attorney’s fees (v be allowed plaintit in said suit or action and if an appeal is (aken lrom any judgment or decree
of th; trial court, the buyer further promises to pay suth sum =z the appellate court shall adjudge reasonable as plaintifi's attorney's fees on such
appeaf, . B
In construing. this contract, it is understood that the seller or the buyer may be more than one person; that if the confex! so requires, the singu-
Iar pronoun shall be taken to mean and include the plural, the macculine, the feminine and the neuter, :nd that generally all grammatical changes skall

PP

be made, assumed and implied to make the provisions hereof apply equally to corg and to .

- IN WITNESS WHEREOQF, said parties have executed. this instrument in duplicate; if either of the un-
- dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officersduly authorized thereunto by order of its board/sf directors. '
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*IMPORTANT NOTICE: Delete, by lining out, whick phrace and which y {A) or (B} is not applicable. bols (D), it not applicoble, should be
1 warranty {A) is oppliccbfa and 1f the seller is o creditor, e such word is defined in the Yruth-in-Lending Acé ond doleted; soe Oregon Revised ' Statutes,
Regulation Z, tho seller MUST comply with the Act and Regulation by mal ing required discl for this purpese, $oction  93.030, {Notario! ucknowledg-
use Stevens-Ness Form No. 1308 or similar unlsss the contract will bacome o first fien to finance the purchase of @ - ment on reverss).

dwelling in whith avent use Stevens-Ness Form No. 1307 or similur.

’;

ks

T

4 q‘jﬂ v.r!\]n&('
¢

“

{

-




RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTERESY | INTERESY | PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST INTERESTY| PRINCIPAL PRINCIPAL
OR TAXES PAID TO BALANCE OR TAXES . PAID TO DALANCE
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ord of Deeds of said County.

"I certify that the within instru-

ment was received for record on the

.. PORTLAND, ORE,
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cdrly

BETWEEN
Klamath

»

(FORM No. 70)
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M. 77 ..on page.

D
ounty.Clexk............

BE

Witness . my hand and seal of
County affixed.
AFTER RECORDING RETURNAO

MTC - Tk /

STEVENS.NESS LAW PUB. CO

CONTRACT
County of ..
19 day of ...
at.11:26  o'clock ATM.,
in book.. .

By

filing fee number..

Address
Addi};'on
"STATE OF OREGON

: STATE OF OREGON, o ) STATE OF OREGON, County of. ) ss.
. 19
July 19 ‘ - Personally appearsd : . and

. . who, being duly sworn,
Persona.lly appe a.red ”:; above na.med..,,..g;er.nQn_. each for himself and not one for the other, did say that the former is the
Te.DuBois,. Alice J. DuBois. and. . . ... B ident and that the latter is the

Gertrude. M. Schroeder. ... -

County of

secretary . of.
Yied '

Gy e a corporation,
fedged the foregoing instru- and that the seal altixed to the foregoing instrument ig the corporafe seal
oy v Tl of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged sdid instrument (o be. its voluntary act and deed.

(3/ /5? % O/Z ) * Belore me: :

i ‘.‘V tafy Puthic Ior Qregon ‘ N;é;:ry Publc for Oregon
124 ?9mmi's§i6zi gxbireg: 8-12.77 My commission expires:

,ydfl_untary act and deed.

(OFFICIAL
" SEAL)

AFTER RECORIING RETURN TO:
Mountain Title Co. 407 Main Attn: Judy




