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. action or. proceeding in which the beneliciary or trustee may appear,

el T age T AEISA

TRUST DEED

THIS TRUST DEE’D, made this . . cday of ...

. J‘-,me L Sy 1977 , between

MICK L, FERRICK and MABEL A. FERRICK,.husband and wife,-=--~-=-,asGrantor,

MOUNTAIN TITLE COMPANY=-- o mo oo e o o e e e m e e e e ¢ Trusten,

and FRANCIS E. MILLER and JIMMIE. E...;MILLER, husband and wife ,-- D5 as Beneficiary,
' WITNESSETH:

Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property

in " Klamath

County, Oregon, described as:

Lot 2 in Block 4, JACK PINE VILLAGE, according to the
official plat thereof on file in the 0ffice of the
County Clerk of Klamath County, Oregon.

SUBJECT TO:

A 20 foot building setback as shown on dedicated plac.

Covenants, conditions and restrictions, but omitting
restrictions, if any,; based on race, color, religion
or national origin, imposed by instrument, including
the terms and provisions thereof, recorded May 23,
1969 in Volume M69, page 3870, Microfilm Records of
Klamath County, Oregon.
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by dircct” payment or by providing beneficiary with funds with whi
make such payment, beneficiary. may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the wbligations described in paragraphs 6 and ‘7 ol this
trust - deed, shall be added to and become 'a part of the debt secured by this
trust deed, without waiver. of any rights arising from breach of any of the
covenants herrol and lor such payments, with interest as aforeraid, the prop
erty hereinbelore "described, as well as the grantor, shall be bound to fhe
same extent that they are bound lor the payment of the obligation herein
described, and all such pay 's shall be i liately due and payable with:
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this fruat deed. ' . .

. To pay all costs, lees -and expenses ol this trust including the cost
of- title search as well as the other costs and expenses of the trusfee incurred
in connection with or in enforcing this obligation and trustec’s and attorney's
fees.actually incurred. ) "

7. To appear in and defend any. action er proceeding purporting fo
atfect the security rights or powers of beneficiary or trustee; and in any suit,

v oy
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fo

o 'hereby, where-
2a mers smnsle thereol as then
required by law and proceed .to. foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. - E

13. Should the beneliciary elect fo foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by -the
trustee for the trustec’s sale, the grantor or ~other person s0 ' privileged by
ORS 86.760, may pay (o the beneficiary or his successors in inferest, raspec-
tively, the entire amount then due under the ferms of the trust deed and the
oblidation sccured . thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and frustee’s and arttorney’s fees not ex-
ceeding $50 each) other than such portion ol the principal as 'would nat then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure pr dinds shall be dismissed Ly the trustee,

14. Otherwise, the sale shall be held on the date and at the time and

. place designated in the notice of sale. The frustee may sell. said property either

in"one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest: bidder for cash, payable.at the time of sale. Trustee
shall deliver to the purchaser ity deed in form. as required by law. conveying
the. praperty so sold, but without any covenanf or warranty, express or im-
plied.. The rccifals in the deed of any ‘matters of fact shall be conclusive prool

any suit lor the foreclosure of this decq. fo. pay all costs ind expenrzs, in-
cluding evidence of title and the beneficiary's or frustec's nttorney's fees: the

amount. of attorney’s lees mentioned in this paragraph 7 in all cases shall be:

tixed by the trinl court and in the event. of an appeal from any judgment or.
decree- ol the trial court, grantor lurther adrees to pry ‘such sum as the ap
pellate ccurt shall adjudde r ble as the beneliciary’s or frustec's attor-
ney's fees on such appeal.

It is mutually agreed that: . .

8. In the cvent that any portion or all of said property shall be taken
under the right of i dt in.or d' i benelici
right, if it 5o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosfs, cxpensex and attorney's fees necessarily paid or
incurred by drantor in such procecdings, shall be paid to hencliciary and
applied by it first upon.any reasonable costs and expenses and aftorney’s fecs,
both in the trial and apoellate courts, necessarily paid or incurred by hene-
ficiary in such r pedinds, and the bali applied upon the indebtedness
secured hereby; and frantor agrees, at its own expense, ta take, such actions

and exccute such instruments as shall be necessary in obtaining such com-’

pensation, promptly upon beneficiary's request. .

9. At any time and from (ime to time upon written request of bene-
ticinry, payment ol its .Ires and presentation of this deed and the note for
endorsement (in case of full r n , for Nation), without allecting
the liability of any person for the payment of the indubtedness, frustee .may

ion, y. shall have the -

of the trathl thereol, Any -person, excluding the trustee, but. including

the grantor und beneliciary, may purchase at the sale. N

When frustee sells pursuant to the powers provided herein, frusfee

“shall ‘apply the procceds ol sale to payment ol (1) the sxpennes of sale, in-

cluding the compensation of the frustee and n-reasenable charge by trestee's
atforney, (2) ‘to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to ths inferest of the trusfec in the frust
deed nay their interests may appear'in the order of their priority and (4) the
surp;us, il any, to the granfor or to his successor in inferest entitled 1o such
surplus, R
16, For any reason permitted by law beneficiary ‘may from’ time to
time appoint ‘a successor or successors {0 oany frustee named herein or fo any
successar truxtee . appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conlerred upon any trustee herein _named or appointed
hercunder, Each such appointment and substitution shall be made by written
instrument ted by | liciary, ini relerence - to this trust deed
and its place ol record, which, when recorded in the olfice 'of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be concluvive prool of proper appointment of the successor. trimtee.

17. Trustee nccepts this teust when this deed, duly execofed and
acknowledfed is made & public record as provided by law, Trustee is not
oblidated to potily any party hercto. of pending sale under any other deed of

. trust-or. o any action or proceeding in which grantor, beneliciary or trustes

shall be a party unless such action or procecding is brought by trurter,

NOTE: The Trust Dond Act provides that the trustee hereunder must bo ‘either on attormey, who is an active member of the Oregon Stote. Bar, o bank, frust company
or savings ond loan ossoclation authorized 1o do business under the laws of Oregon .or the. United States, o title insurance  company authorizad 1o 'insure title to real
propenty of this state, its subsidiarles, offillates, agents or branches, or tho United States or ony ogency thereef. .

reasonable attor- .

" . : iteany act done
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together with all and singular the tenements, heredituments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real ostate. '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment ol the

{7 -Two THOUSANDFIVEHUNDREDANDNO/]-OO ($ 2)500 . 00) === Dollars, with interest

sum of ..

R G ATl e we T PR
Pif s ber n.‘ t

date herfu‘ith, payable to beneficinry or order and made by geantor, thw

thereon ja ’ordin-ﬂ» to the {eyms ol a promissory note of ever
a able CCOT Tn erm

YN 12

Hue and
i

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
bacomes due and payable. In the event the within described property, or any part theraof, or any interest therein is sold, agicecd to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instcument, irrospective of the maturity

herein, shall becorne immediately due and payable.

dates expressed  therein, or

The above described real property Is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property’in fdood condition
and repair; not to remove or tish any . building or impr d thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly “and in’ good and workmanlike
manner any buikling or improvement. which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

Ol Ta comply with all laws, ardinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the bencliciary so requests, to
join in: exeouting such fi ind s ts pursuant to the Unilorm Commuor-
cinl. Code as the benelicinry may require and to pay for tiling same in the
proper public- oftice or oflices, as well as the cost ‘ol ‘all lien searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneticiary. .

4. To provide and inuously on the
now or herealter, erected on the said premises against Joss or damnge by lire
and such other hazards as the beneficinry may Irom time to time require, in
an amount not less than , written in

i ptable (o the s i the latter; all
policies ol insurance shall be delivered to the beneficiary " as soon as insured;
il the grantor shall lail for any reason fo procure any such insurance and fo
deliver said policii

PRI P

ies to the beneliciary at least tilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary -may procure the same at frantor's  expense, The amount
collected wnder any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to drantor, Such application or release shall
not cure or. waive any delault or notice of ‘default hereunder or invalidato. any
act- done pursuant fo such notice.

5.°To keep said premises Iree Irom consteuction lens and to pay all
taves, assessmenis and other charfes that may be levied or assessed upor or
against. said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts theretor
to beneliciary; should the drantor fail to make payment of any taxes, ussess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay { or by idi beneliciary _with fundy with - which to
make such. payment,. beneliciary .may, . at its option, make payment thereol,
and the amount so paid, with intecest at the rate set lorth in'the note secured
hereby, tofether with the ot igati deseribed .in paragraphs 6 and 7 of this
teust deed. shall be added to and become a _part of the debt secured by this
trust deed, without waiver of any rights arising from. breach of any. of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
‘erty hereinbefore described, as well as the grantor, shall ‘be bound to. the
same extent that they are bound far’ the pay of the obligation herein

(a) consent to the making of any map or plat ol said property; (h) join in
granting any emenient or creating any restriction therewn: (¢) join in any
subuvrdination or other agreement altecting this deed, or the licn or charge
thereol? (d) reconvey, without wartanty, all or any part of the property. The
drantee in any reconveyance oy he deseribed s the Ypersun or persons
Jegally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proof of the truthtulness thereol, Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than

| 10. Upon any delaudt by geantor hereunder, beneliciary may at- any
time ivithout notice, either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtrdness hrreby secured, enter upon and take possession of said prop-
srty or any part thereol, in its own nmme sue or otherwise collect the rents,
issues and prolits, including (hose past due and unpaid, and apply. the same,
less costs and expenses ol opesation and collection, including reasonable atfor-
qry's lees upon any indebtedness. secured hereby, and.in such order as bene-
ticiary may setermine. g '

11, The entering upon and taking possession of said property, -the
collection of such rents, issues and prolits, or the procecds of fire und ovther
ins ce policies or pensation or awards for any taking or damade of the
property, and -the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invilidate any act done
putsuant to such notice. . .

12, Upan default by grantor -in payment of any inde
hereby or in his perlormance of any agreement hetounder, the beneticinry may
declare all sums secured hereby i iately due and payable, In such an event
and il the above described real property is currently used tor agricultural,
timber or grazing purposes, the heneliciary may proceed fo foreclose this trust
deed in equity, as a mworigage in the manncr provided by law for mortgade
Joreclosures. However if said real property is pot so currently used, the bene-
ticiary at his election may procecd to lareclose this trust decd in equity as a
mortgade or direct. the (ruster to Inreclase this trust decd by advertiserment
and sale. In the latter event the beneliciary ‘or the trustee shall erecute an
cause ta be recorded. his written notice of default and his clection to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and- proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

. 13, -Should the beneliciary elcct to:loreclose by advértisement and sale
then after default at any time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileded by
ORS 86.760, may pay (o' the beneliciary or- his. successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thrreby cincluding. costs and expenses actually incurred in

tebted,

secured

the terms ol the obligation and trustee's and atforn fees not ex-

described, and all such pay shall be fiately due and payable with-
out notice, and the nonpayment thercof shall, at. the option of the beneliciary,
render all sums secured by this trust deed i fintely due and_payable an
constitute a_breach of this trust deed. .

To -pay all costs, lees and ‘expenses of this trust including the cost
of title search as well as the other costs nill expenses ol the trustee incurred
in connection with or in enforcing this obliyation. and trustee’'s and. attorney's
fees actually incurred.

. To appearin and delend any action or-proceeding purporting to
alfect the security rights or powers of bencficiary or trustee; and in any suit,
action or proceeding in-which the benelicinty or. trustee may appear, including
any -suit for the loreclosure of this deed. to pay. all. costs and expenszs, in-
cluding evidence of title and the bencliciary's. or trustee’s attorney's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any' judgment or
decren of the trial court, grantor lfurther adrees fo pay such’ sum as the ap-
peliate court shall adjudge r ble as’the L ficiary’s or frustee’s attor-
ney's fees on such appeal: | .

It is mutually agreed that: ' .

8. In the event that any portion or all ol said property shall be taken
under the right of i fomain or 1 i beneficiary shall have the
right, it it so.elects, to require that all or any portion:ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasoneble costs, expenses and atforney’s lees necessarily paid or
incurred by, grantor in such proceedings, shall be.. paid to hencliciary and
applied by it tirst upon any reasoniable costs and expenses and_attorney’s lees,
Both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and. the balance applied upon the indebtndness
secured hereby: and grantor nfirees, at its own expense, to take such actions
and . execute such instruments ¢ hall be necessary.in obtaining such com-
pensation; promptly upon beneliciary’s request.

. any time and It i t

from-time to_{ime upon writfen request of bene-
ficiary, payment of its fees and . presentation of this decd and the note for
endorsement (in case of full reconveyances, lor cancellation), without aflecting
the liahility of any person for the pay of the indebtedness, irustee may

fing $50 each) ather than such portion of the principal as.would not-then
be due had no delault occurréd, and thereby cure the delault, in which event
all foreclosure pr inds shall be dismissed by the trustee. .
14. Otherwise, the sale shall be held an the date and at the time and
place designated in_the notice ol sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction tn the “highest bidder for cash, payable at the_ time of sale. Trustee
shall deliver to_the purchaser its deed in form as required by law. conveying
the property so sold, but without iny. covenant or warranty, express or -
plied. The recitals in the deed of any. matters of fact shall be conclusive proof
of- the  truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
1 hen frustee sells pursuant to/ the powers provi

decd herein, frustee

‘shall ‘nppl.y'the proceeds of sale fo payment of (1) the expenses of sale, in-

cluding the compensation al the trustee snd “a reasonable charge hy frustee’s
attorney, (25 (o the obligntion secured by the trust deed. (3) to-all persons:
having” recorded liens subsequent.to the interest. of the trustee in the trust
dead as their intercsts. may appear in the order of their priority and (4) the
surplus, il any, to the feanfor or to his successor in interest entitled to such.
surplus, X
16, For any reason permitted by law beneficiary may. from time to
time ‘appoint .a’ successor or successors (o any fristee named herein or to any
successor. trustee’ appointed hereunder,. Upon such appointment, and without
conveyance ‘to the successor trustee, the latter shall be vested with all title,
powers and _duties. conterred upon any trustee hercin named or appointed
hereunder.. Each such appointment and substitution shall be mude by writfen
instriment c 1 by b ficiary, in relerence to  thiv frust “deed
and its. place ot record, which, . when recorded in the office of the County
Clerk or Recorder of the county or counties in which the proprrty.is situated,
shall be conciusive prool ol proper appointment of the successor trustee,

. 17. Trustee accepts  this trust when this. deed, ‘duly execufed and
acknowledged -ix made a public record as provided by law. Trustce is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or.procecding in which franfor,” beneliciary or trustee
shall be a parfy unless such action or proceeding .is brought by trus

NOTE:  The Trust Deed Act provides that the trustes herounder must be either an attorney, who is an active member of ‘the. Oregon Stote Bar, o bank, trust compeany
or_savings and loan ossociation authotized to do business under the lows of Oregon or the United . States, a title insurance company outhotized to insure title to reol
property of this state, its subsidiaries, offiliates. agents .or branches, or.the United Stotes or any ogency thereof. B




The grantor covenants and agrees to and with the beneficiary and those cla:mmg under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

&

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)"‘ primarily lor gmntors peraonnl Iam:ly, household or agricultural purposas (see Impor!ant Notice below),
(S
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This deed applies to, inures to the benefit of and binds all parties hureta, their heirs, legatoes, deviseses, administrators, execu-

tors, personal repr tatives, s and ig The term beneliciary shall mean the holder and owner, including pledma, ol the

contract secured horebv whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gend the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is ;7_7 /

not applicable; if warranty (a) is applicable and the & ficiory Is a creditor ros ‘Z
or such word is defined in the Truth-in-londing Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument Iz to be a FIRST lien to finance
the purchase of a dwelling, use -Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stovens-Ness Form No, 1306, or
cquivalent, If compliance with the "Act not uquured, disregard this notice,

{1f.the signer of the above is a corporation, .
use the form al acknowledgment oppollh )
{ORS " 93.490)

STATE OF OREGON,

‘County of LD e (x//(w ;
June 1 & 1977 ‘ ‘ 5 O T and
Personally appeared the above named... ..who, being dul)' sworn,

ench Ior h:mseIl and not one lor thc olher, dtd say that the former is the
MICK.L.FERRICK.and. MABEL A :

DS president and that the latter is the
.FERRICK, .

. .-;L-crerary of. ..

e ., a corporation,
and acknowladged tha loregomg instru- and that rhe seal ulhxed m rlm loregomg msfrument is tha corporate seal
-i-r- ' ...volunt. X of said corporation and that said instrument was signed and sealed in be-

v act and‘deed “haif of said corporation by authority of its board of directors; and each of
-them acknowledged said instrument to be its voluntary act and deed.
67 : . Belore me: . o
Y,

irt ot hrSreriniei , B
ﬁ;’”e for B T ST h (OFFICIAL
Notary Public for Oregdon ) . SEAL)
: \,'; em s My cémmission expires: / /8- /7fé
e UG 'L,\“ SPI

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only: whon obligotions have besn paid.
., Trustee

Tha unders:gned is the legal owner and holder of all mdebledness secured by the loregomg trust deed All sums secured by said
trust deed have been fully paid and satistied. You hereby are dtrecfed on _payment to you of any sums owing to you under the terms ol
daid trust deed or pursuant to statute, to cancel all evii of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - fo'the parties designated by the terms of said trust deed the -

estate now held byfyou under the same, Mail reconveyance and documents to .

DATED: . ol 19

‘Beneficiary

Do not lose or dostroy this Trusi Deod OR THE NOTE which iy secures. bnlh must be delivered to the truitee for befors will be made,

TRUST DEED , STATE OF OREGON

{FORM No. 801} S8.
STEVENS.NESS LAW.PUB, CO.; PORTLAND, ORE. - . : County of Klamath

MICK L. FERRICK and MABEL I certify that the within. instru-

ment was received for record on. the
...‘1.9....ng [-Y OO 7 , 19.07.,

P
Grantor SPACE RESERVED

FRANCIS E. MILLFR and. - FoR as hle/ree‘lunumber

RECORDER'S ‘USE
Record of Mortgages of said County

JIMMIE E. MILLER, e . Witness my hand. and seal of

:Beneficiary v o . . County affxxed
AFTER RECORDING RETURN TO _¥Wm, D, Mllne

1559 f.¢ Bheonisacs?
Bore C/Eq 770/ .
L y .

NE

Feebg,00




